
(b) the continuation or prompt renewal of any non-conforming
measure referred to in subparagraph (a);

(c) an amendment to any non-conforming measure referred to in'
subparagraph (a), ta the extent that the amendment does flot
decrease the conforniity of the measure, as it exîsted
inimediately before thic amendment, with paragraphs 2 and 3
of Article 111 (Protection of Investment).

2. The National Treatment and Most-Favoured-Nation Treatment
provisions of this Agreement shail flot apply tai advantages accorded by a
Contracting Party pursuait to its obligations as a member of a customs,
economic or monetaiy union, a common market or a free trade area. Inx addition,
fixe National Treatment and Most-Favoured-Natioii Treatment provisions of this
Agreement shall not apply ta subsidies or grants provided by a Contracting Party
or a state enterprise, including goverment-supported boans, guarantees and
insurance.

3. The Contracting Parties understand fixe obligations of a Contracting
Party as a member of a customis, econornic or monetary union, a common
market or a free trade area ta nclude obligations arising out of an international
agreement or reciprocity arrangement of that customs, economic or monetary
union, common mnarket or free trade area

4. The provisions of this Agreement shall not be construed sa as ta oblige
one Contracting Party ta extend to the investors of thxe other Contmacting Party,
or ta fixe mnvestments or returns of such investors, fixe benefits of any treatment,
preference or privilege resulting from participation in':

(a) any multilateral agreement for mutual econamic assistance,
integration or cooperation ta which cither affihe Contracting
Parties is or may become a party;

(b) any bilateral convention, including any customs agreement, in'
force on thxe date of entry into force of this Agreement which
contains provisions similar ta those contained inx
subparagraph (a); or

(c) any existing or future convention relating ta taxation.


