
Il. Inflation- 

4. The reduce= of inflation is airr immediate top priority and will 
benefit all naà.ons. Inflation retards growth and harms all secums of 

O 

	

	a= societies. Det=ined fiscal and =roetary res=aint is required  ta 
 break inflarionsei expe=ations. Continuing dialogue among the social 

ft, partn=s is alia needed for this purpose. We  must  retain effecMve 
14-1 	international ccordinarion to carry out this policy of restraint, and 
H 	also tO guard against the threat of growing u.nemployment and 

worldwide recession. 

5. We are also committed to er=uraging investment and innovation. so  
as to increase productiviry. to fostering the movement of resources froze 
declining into expanding sectors. so  as to provide new job opportunities, 
and to pr=oting -the most effeceve use of resources briin and among 
=tries. This will require shteeng reso=ces ft.= government 
•pending to the private sec= and fr= =1==p:ion to investment. and 

avoièing or carefully limiting actions that shalt= particular indus=ies 
or sectrzs. from the tiers of adjustment. lideaiures of this lcind may be 
e===ically and poli=ally difli=lt in the short 	but they are 

4.) 	essential to sustained non-inflaMonary growth and to in=easing 
employment which is our major goal. /-4 

Et . In shaping e=n .o policy. we need a bett= understand.ing of  the 
 long-t= effecns of global populaUon gr.owth. indus=ial expansion and 

e==ic development gen=ally. A study of =ends in these areas is in 
hand. and o= repreSentaMVeS will keep these laierZerS under review. 


