
jars Ini response to, a cal by the Corporation wbich shall

specify the place or places of payment.

(d) The price and otber ternis of subscription of shares

of stock to be subseribed, otherwise than on initial subscrip-

lion by original mnibers, shall be deterxnined by the Cor-

poration.

SECTION 4. Limitation on Liability

No member shahl be iable, by reason of its inexbership,

for obligations of the Corporation.

SECTION 5. Restriction on Transi ers and Pledges of
Shares

Shares of stock 8hall not be pledged or encuxnbered in

any manner whatever, and shail be transferable only to the

Corporation.

ARTICLE III

Operations

SECTION 1. Financing Operations

The Corporation may inake investinents of its funds in

productive private enterprises in the territories of its xnem-

bers. The existence of a governmxent or Qther public interest

ini sucli an enterprise shail niot necessarily preclude the

Corporation f romi making an investmeut tberein.

SECTrION 2. Porms of F' acig

(a) The Corporation'B fin.aucixi$ shail not taJw the forin

of iuvestmeuts in capital stock. Subject to the foregoing,

the Corporation xnay make investm~ents of its funds ini such

form or forma as it may deeni appropriate ini the circium-

stances, ineluding (but without limitation) investments ac-

cording to the holder thereof the right to participate in

earnings and the right to subscribe to, or to couvert the

investqient into, capital stock.


