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lars in response to a call by the Corporation which shall
specify the place or places of payment.

(d) The price and other terms of subscription of shares
of stock to be subscribed, otherwise than on initial subserip-
tion by original members, shall be determined by the Cor-
poration.

SgcrioN 4. Limitation on Liability

No member shall be liable, by reason of its membership,
for obligations of the Corporation.

Sgorion 5. Restriction on Transfers and Pledges of
Shares

Shares of stock shall not be pledged or encumbered in
any manner whatever, and shall be transferable only to the
Corporation.

ARTICLE III
Operations

Secrion 1. Financing Operations

The Corporation may make investments of its funds in
productive private enterprises in the territories of its mem-
bers. The existence of a government or other public interest
in such an enterprise shall not necessarily preclude the
Corporation from making an investment therein.

Secrion 2. Forms of Financing

(a) The Corporation’s financing shall not take the form
of investments in capital stock. Subject to the foregoing,
the Corporation may make investments of its funds in such
form or forms as it may deem appropriate in the circum-
stances, including (but without limitation) investments ac-
cording to the holder thereof the right to participate in
earnings and the right to subseribe to, or to convert the
investpent into, capital stock.




