
APPENDIX

EXCHANGE 0OF LETTERS (NOVEMBER 26, 1947) ýBETWEEN (
AMD CZECHOSLQVAKIA, RELATING TO THE SUPPLEMI
FINANCIAL AGREEMENT SIGNED AT (>TTAWA, NOVEMI
1947.

The Mini ster of Finance
to the Minister of Czechoslovakia

Ottawa, Novemiber 26, 1
DE'AR Sra:

In signing with you today un agreement supplementary to theag-reenient dated March 1,' 1945, ais axnended, for the purpose of ex±en
pecriod during which the balance of the credit made available under theagreement may be used and Vo brouden the purposes for which that creditused, 1 wish Vo place on record our understanding regarding that portiopurchases of Ozechoslovakia in Canada which is to -be financed fr(resourees during this extended period.

It iýs the intention of our two governments that at least one-halpaymcnts made by Ozechosiýovakia for purchases in Canada durintfrom Nýoveinher 27, 1947, Vo Deçemnber 31, 1948, will be made from the 1of Can'adian dollars acquired by the sale to Canada of gold or foreign econvertible into gold. To i'wplement this intention it is understoodGoverninent of the Cieehoslovak Republie will, during or at the endquarter of the year subsequent to November 27, 1947, acquire Canadianby the sale to Canada of gold or foreign ýexehange convertible ýinto gold in~ fsuch that the total Canadian dollars so 'acquired up to that date shall tVo or greater than the total aniount of eredit f unds which bias been req1ilby the Czeihoýslovak Government and paid into its account with theCanada fromn November 27, 1947, Vo the sanie date. The sale of suefiforei 'gn exehange convertible into gold wiIl be effected Vhrough the fCanada or a Canadian ohartered bank acting as an auithorized deskCanadian Fýoreign Exchange Control Board.
It iis further understo-od tht the Canadian dollars acquired ini theoutlined in the preceding paragraph will lie used, in addition Výo credit fpay for Canadîan-produced goods and CJanadian services purchased inby Ozechosiovaki-a 'or resident8 of Ozechoslovakia during this period.

Yours very truly,

D. C. ABioT?.


