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War and after, buiît up large fortunes. Among other causes has beenl the re-

niarkable construction of railroads. The values created in this field ranges

ilto the thousands of millions. Men with great al)ility to, organize and execuite,

grrasl)ed the botindless possibilities of a sparsely settled andi unproductive terri-

tory. They foresaxv that ail that wvas necessary to make the desert blossomn as

the rose, was cheap transportation. As a resit of their organlizing ability,
they were rewardecl witli great wealth. Land, before worthless, becamne of

immense value. Instead of a growth of sage bulsh came boundless fields of
golden grain. For solitudes came cities with their culture and civilization. For
these wonderful results, society wvas willing to pay the mien of organizing
gyeniuis, great fortunes.

The two great estates of i\-l.arshall field an(l John Jacob Astor, however,
are instances of great accumulation thaL have taken, place outsicle of special
conditions or opportuî1ities. They represent respectively the departments of
-real estate ,nid commerce. Thue Astor cestate furnishes the mlost conspicuoils
exanîple iii Anierica of what the socialists caîl "utuearned increment."1 But,
after aIl, is there any such thinýg? It is a natural law that any uinusuial oppor-
tiînities for gain will caîl out seekers and competitors. If unearned increment
is such a prize as we arc told, why have not more sagaciotns men bought land?
Simply because they thouight thiere were better investments elsewhere. -A
careful examination wvîll show that, on tlie average, a fair interest on the money
îlnveste(l in land, plus taxes and( assessnlients, will iii the end amiounlt to more
thlin the uiecarned incremient. There are some exceptions, however, to this
rule in the case of rapidly growing cities and iii neW.ly settled farmning regions.
But land must advance very rapidly in value to otitstrilp t1e comlbined charges
mlentioned above.

It seenis improbable tliat we shahl have any snch radical progress in inveil-
tions and business methods f rom the present starting place as has been made inl
the past. A nearer approach to perfection in the application of steami and elec-
tricity will doubtless be reached, but it is not likely that future imiprovemrents
will lie as ra(hicah and epoclh-making as those of this last hiaîf cenitury -althotugh
it is dangerous to l)re(lict that this will be the case. Wîwun a, barrel Of
flotir ean be carrieh f rom Chicago to New York for less than it costs to cart it
across either city, it is evident that the process cannot be îniprove(l iii the saine
proportion as before.

Notwithstanding the tendenc.y of modemn industrial Society to superadd a
field of rnonopolistic production to the comrpetitive fields in commerce, matn-l
facturing and agriculture, the stiuiggle of capital with capital bas becomle "'Ore
intense. Interest rates have (leclinied coiîsiderabhy in recent years. A goveri1 ,
ment bond which practically represents the rate of pure interest ini the (hîviden,1

1,aid thereon, may now be floated at par, bearing only a two per cent. rate.
Thle laws of inlieritance are great and constant forces working toward the

dIisîntegration an(h distribution of great fortunes. The longest life is nlot S11ti'
(':enit for a single individual to absor> more tlîan a inuite fraction of tlie wealtîî
(If the coiînnt ; and xvhether more or less the probabilities are tliat at deatl'


