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bie came to Q-,ueen's lie wvas content to take anotlier. Ife
liad a tbiorougbI knowledge of the principal modern languages,
and ivas very fond of natural science. To îii was largely
due the establishmient of tie observatory at Kinigstoni, wbieli,
altiiougli nlot so fully equipped as that at Toronto, lias doue
good wvork. As bite as last sessrÀin he was iii the habit of
spending six bioots a day in tbe o1bservatory, of whicli lie Nvas
the p)rincipal director, anid wvas constantly taking up new
,subjects of investigation.

On bis retirement fromn the more activ e wvork of the
professoriate iii 1892, lte jubilee of bis cotinection with the
University, a bronze bust wa.s unveiled, the work cf 1-ainil
ton M%,cCartliy, a copy cf which xvas te be seen in the Art
Gallery at the last Industrial Exhibition in Toronto.

Dr. Williamson ivas twice married, first to Miss
Margaret Gilclirist, daughter cf Mr. John (iilchrjst, editur
cf the Edinburglî Courant. Slie died, two years later, in
1847, leaving a son, who now occupies a responsihie position
in London as actuary cf a life insurance comipaniy. In 1852,
hoe married Miss Margaret Macdonald, sister of the iîght
Hon. Sir ,John A. Macdonald, who died iii 1870, liaviig
been indeed a bielpmeet te bim during tleir wedded life.
There were ne children bv this urîicn. The orily near rela-
tives D)r. XVilliamson louves behind bini in this country are a
cousin, Mrs. John 34ePherson, cf Kingstona( i ipiw

Hugl Joh Maconal, ofWinnipeg, son cf the lat illus-
trions premier, who, after the deatbi cf bis inother, spent bis
early years iii the Professor' borne, undor the care cf Mrs.
XVilliaînism and a inaiden aunt.

DOr. Williamrson was a hemn teacher. Thougli bis know-
ledge covered a wide range cf subjeets 1w, possessed miore than
a moere smnattering cf ail, and lie hiad the faculty of inipart-
ing information in an intelligent and inupressive nianner.
Before leaving Scotland lie had heen chosen as tutor in tbe
houso-hold of Charles X. cf France, then in exile, who lived
at Hoiyrood Palace. At thiat tinte lie liad aIse sonmctling te
dIo in connection witu the estab)lishmtent cf the North British
Review. At Queeni's hie always teck a kindly persoual
interest in his students, and tbougb at timies stern in reproof,
there was ne eue te whiîon they could go, wbo was more
willing te help theui eut cf ditficulties thani Pr. Williamnson.

In 1855 blis Aluna Mater conferred upon him the honour-
itry degree cf -Doctoir cf Laws, and in 1876 lie was mtade
Vice-Principal cf the University. Iu the early years cf the
College, positions t>fferiug greater inducements thari Queeu's
ccul1 afford, were ut bis disposai, but lie declinied themn all

[lis last public address was mnade ever the grave cf Sir
John A. Macdonald, on June 6th, wlîen the admircrs cf tîte
deceased statesman were boneuring bis mnetnory by placing
floral tributes on bis grave. Ilis voice was then faint and
faltering, and his friends began te realize tluat it could net
be long, till lie, toc, should be laidl to t'est in the cenietery ut
Cataraqui.

Fifty-four yoars bias (Queeln's University heen in exis-
tence. For fifty-f liree cf those years lias D)r. Williumsen
geone out and iii, sessioîn aftcr session, faitlîfully doing bis
work. T!he sons and (laugluters, -and in seinîe cases tlue grandl-
sons, cf lus first ýstudetîts came under bis instroction, and bis
wonderfully retentive înenîory enabled bim te, recognize the
faces and recall the naines cf timose wboin lie biad taught in
the earlier years. A mian cf sucb inarked personality could
not fail te muke a permanent inmpressiotn upon those witlî
whom lie was brought into contact.

His funeral, on Tuesday, as was fitting, wvas under the
direction cf thîe authorities cf the University hie loved se
well, and tîte large attendauce wvas an evidence of the respect
and esteeinu niversally for eue wbe, wlîile modest and
unassuining, occupied sucli a warîu place in tbe bearts cf ahl.
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The, Finaneial Cond itionî of the [Ti iteC

S tates.

AVERY instructive ob&jeet lesson in politicul economy is
L .being furnisbed hy tbe United States just now. Tbey

are in the position cf a man wbo lias heen living for vears
on Ilflying kites," and suddtenlv finds tlîat tbe hauks will do
more of bis paper. Tbe difficulties met by the Amnerican
Government in floating tbeir bonds are cansed hy the dis-
trust wbich bas arisen in financial quarters as te tîteir capa-
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city te pav wliat tlicy ewe. The best Opiniion is tîtat theY
are iiiarcliitg towaîds a cîisis cf extraorulinarîyinOSt.
Thle ineasures taken by tîte Aitiericai (Goverinînent are ccii-
pared by a distiîîouislied Freucli writer oii couo1iii te
itijecting miorphine itîto a paticent. [t deadetîs tlie pain but
dees tiot stop the evil and bas te jie cotîstatîtly tepeated.

Tliore aie tivc great cýauses for- the critical finaticial cci'-
ditioti cf tîte Union-tîte first is thîe (ici crntieît paper iitony;
tue second ar~ises fron tlîe pu iclases cf suicie.

Tîte Aiiierican Goverîniiient paper inooney was fiî'st issu-
cil duriiig tlîe Civ il WTar. B3efore tîîe wat tlîe palier cut.reticY
ivas issued by State batiks. Iliese batiks xvere ver 01 uner,
eus. Tliey wetre subject te, diverse laws. Tlieir nutes ivOi
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easily counterfeited, and altogetlier the systemi ias' a n ui-
sance. It Ivas coniputed tliat by counterfeirjng, lest notes,
etc., tue country lest - 9,000,000 a year. Utider the eons'ti
tution it wvas at first supposed tîtat the riglit cf bïinking(,
went te tîte States, but Mr. Chiase, wil was 'Secretary Of tîje
Treasury under Lincobn, concluded toeotablisb ntationlal
batiks. Hie rested lus dlaim cr uit clause in the Constitution
wliicb gives tîte Federal Governiiient riglits over comnmerce
aînd cuîrency. The national banks were authorized net onlY
te do a general l)unking business but aIse te distribilte the
greenbacks wbicl tîte Ainericart Govermument theri began te
issue. Tbe war mtade it ai good strtgemv oitrs
thte banks iii tbe success cf tîte Governmneunt. Tlîey were
comîpelled te lîold ninety per' cent, cf tîteir circulation in Uniit-
ed States bonds,and they circulated United States Gotverumniit
paper nioney. Tue total limit cf paper iney autliorized te
ho issued was four lîundred aînd flfty million dellar,. At the
enîd cf the war the atimount actually issucd was, 4215,8400-
Tiiese were promises te, pay by the United States on deiaîid.
Consider foi' a montent tîte antount meant hy tîte figures *iust
quoted.

It was intended when tbe war ended te take up tiiese
proinises to puy ; but in 1868, xvbet tliere were $356,000,000
outstanding, the resumfptien ivas stopped and the anicut i
stili eut. The Unîited States are still liable on ý3m),000,
000 cf tItis paper money.

Noî iticonvenience ivus feît in tbe States fron tbis debt.
Thte notcs superseded the issues cf the States banks. Tboy
were unifot'mt and passed current witbout question all ever
the Union, and aise in foreigît countries except ini large
quantities subject tii rate cf exciange.

But tîte Americans were muet ccntent witlî these proll-
ises to puy. Tîte Silver Kiungs, cf thte West heuglît up Cou,-
gress. A law was passed directing the treasury te b)uy silver
and1 ccini it. Tue purcîtuses heoeau in 189:3. By 1893 tIre
Treasury luad acquired 459,946,701 ounces cf sul ver t.epm.eseiit-
îmîg in nîoney value ovet five liundred millions cf dollars, iiiid
costing tue Treasury $~464,210,262.

It was imîpossible te put tItis mass cf huliion inte circu-
lation. The Goverumnenît thorefere lîoarded it up and issued
silver certificates. Tbat is, on presentation cf eue of tîtese
pieces cf paper tîte Govermnment xvould puy its value ini
silver.

Accerding te face value . 33:3,796,504 were issued of
these certificates. But a man wvbc beld sucli a certificdate
could net say that lie held its value iii gold. Silver becattie
depreciatod in value, and tiierefere wlîat w-as apparentiY
wortlî tluree iiundred and tliirty-tbîree millions cf dollars
hocaîne wcrth, perhaps, one haîf cf it. Tîte govet.iiiient,
tried to boîster titis issue up hy redeeuuing tîtese certificates
in gcld. It is evident tlîey lest oii every suchi transaction
beause the value cf silver steadily fell. The AmenCis1
nuight, nmiong thiieselves, caîl these silver certificutes equai
te gold, but the outside wcrld was hnd by ne sncb stan-
dard. Tbey were worth nie more titan the silver lîeld agaiflst
theni would hriug.

The United States are tîterefore hiable on tlîeir paper
Iney and on tlueir siiver certificutes te tho extent of oigbht
hundred and fifty milliomns cf dollars. Besides this sumn the
National Bank notes amounit te about eue liundred and eigîîty-
fixe millions cf dollars. Thus tbe paper liability Of t'le
Union on titis account is about co thousand millions cf
dollars.

It is ucw easy te, understand wby there is Sncbl a rush
for' gold in the United States. Foreign countries ne long9er
accept thoir securities. The American batiks are cenuence
ing te board their gold. Tbey look forwvard te a gold
premium. Tbey cannot be compelled te puy gold for tbleY
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