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gamation of telegraph lines. Another com- to eau forth great men," that on the contrary
bination is on foot : this time the match- "they are thetimes to belittie ail men, smali
makers are joining hands against the public and great." But the Bullein does not dis-
It is complained that the Canada match- pair. I When ail the bad elements we are
inakers have been underselling the Ameri- now storin up have ripened and the great
cans in their own market. Cheap labor is s>ucial upheaval bas core, then from among
alleged to be the advantage which has en- our flfty millions a great saviour wili bo some
abled the Canîadians t) do this. It is pre- where forthcorinon ut present that man
tended that a certain kind of labor for which sleeps in prosperous content, and wc shah
the Anericans pay 75 cents a day, in obtain- fot heur from him until the crisis has fuly
ed on our side, for25c. a day. Whatever dif- core." This is somewhat indefinite and
ference there mav be, this is clearly an ex- does not give us the least idea as to how the
aggeration. The labor of Frencli-Canadian remedy is to bp applied.
girls mav possibly have been got at a low Som, reliance ray stili le put on
figure. The nations which hold possession conpetition. Conîpotition is the natural
of the markets of the world, must. necessarily corrective of nouopody. The inasses who
produce cheaply. This is an essential con- suifer wili always desiru that the principle of
dition of success. But the American match- competition shah be set in motion, tocircur-
makers have no idea of sncceeding in this vent roitopolv, but desires alone will not do;
way. They are arranging for a moonopoly resolution, energy, well-directed cap*al are
at home an 1 to crush ont or buy off the oppo- required. So far, these havc not heen found
sition in Canada, where they propose to set wanting, when a great necessity for theni
up factories. Their aim is to get a complete bas arisen. But the resources if mono-
monop)ly in both countries. poly are nover exhausted. Each new

There is no saying to what extent mono- competitor becomes a possible ally. Lt
polies nay not be carried, by means of com- may be ruined by a competition that
bination. It cannot be said, perhaps, that sweeps away ail profits and leavts a heavy
there is any general alarni on the subject. loss in. their place and when it ia pretty
But there are grumblings and some fitful well crippled, it inay fai] an easy pre* te the
symptoms of alarm. Where the remedy is monopolista. When that happens, monupolv
to couie from, is being asked on the strength pnices are resorted to, to recoup the las
of the recent telegraph amalgamation ; but occasioned by the late conquest. Then
to this question no unantimous answer comes. cores a cal] for new opposition. And
The New York Sua thinks there is no hope capital is raised to do work which existing
from legislation, for the reason that the cor- appliancea are quite unequal to the result
porations possess a higher order of practical being a loss ail round. This see-saw gare has
talent than the law makers. That journal been played alrost fror the fi-at, by the
trusts to the uprising of eloquent patriots, Atlantic cable companies. The difficulty is
animated by a desire to promote the public that the new competition too ofteu shows -<
good, with tongue and pen. It bases its hope liability te fuil just when it shouid he
on the fact that the war developed such men. strongest. AIl the promises on whicb the
But, then, the very existence of the nation capital was suhscribed are thrown ti the
was at stake, and everyone felt it to be so. winds, and the helpiess shareholders give a
Monopolizing corporations might do a great maudiin consent, because they hegin te think
deal of wrong before they would arouse the that nothing will give them dividends but
sanie feeling of danger. Whether they nonopoiy rates, which consequentiy they
couid ever do au, la extremnely doubt- become anxious to shai-e.
fui. The New York Commercial gueea The end of the race betwoen t onopoly
tin pertinentiy asks, "Who is ready t and competition is not yet. The greatest
start a struggle with the grand raiproad danger of the future, perhaps, lies in the
monopoly, s0 long'a as a fair profit can be corrupting power of the wealth of the over-
nmade on merchandize, after it bas paid grown corporations. We do net believe,
oppressive charges for its carniage ? Or witb the New York Sun, that in the comingagainat the telegnap onopoly, no longoas it struggle legisilation wil possessa no remedial
in not plain as noow-day that its charges are resources; thce doubt is whether these ne-ruiing our business?!" And it add8, what sources wi not be captured by the monopo
we fear is oniy too truc: IlThe whoie nation lista, in the reign of corruption which bas
is aborbed in the exclusive pursuit of the even now set in. The railway kiiine, suc
dollar; 0 long as that cani be got at, nobody as reig i below the le, wouid have no more
caneg much about tSe method of its procure- noirai cruple about bu sting up a legisoature

ent." The patiotis on which the S than they wotild about biiving the newest
relies is declared to be in a profound seep, patent break. Tene Temains one hope.
though nut exticct. In that sense, per- Even the unscruplous monopolisto cannot
hapa it la taue that "lthese are not the times buy up a whole people, and the electorate
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may punish unfaithful legislators. But the
evidence of corru ption seldorn lies on the
surface ; and men will sometimes have to
act on their suspicions. There is no country
where the game of monopoly is played 00
the sane bold, bad seale, as in the United
States, or where the players have becOme
s) suddenly and alar:inugly wealthy. We
say alarmingly, because there is manife5t

danger to the public in the use which thee
nouveaux riches make of their wealth, and
the power it gives then.

BANKING REVIEW.

We print below, in condensed form, the
figures of the January return of the chai-
tered banks in Ontario and Quebec, as co'
pared with those of the previous montb. Tbe

figures of the return we are compelled, by
pressure of other matter, to hold over for"
week.

LIABILrTIEs.

Dec. 31, '80.
Capital authorized....$57,466,666
Cupital paid up....... 53,338,428
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