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Debentures.
Municipal, Government and Railway Bonds bought

and sald.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried atthe lowest rates o
interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal ln all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEws & CO.

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address-PoRT ARTHUR, ONT.

"CIen mab,," MIsSVEALS' SCHOOL
OOR. SPADINA AVE. & MORRIS ST., TORONTO.

PUPILs PREPARED FOR THE UNIVERSITIES.

E5TABLIBIED 185.

L. COFFEE & 00.,
Grain Commission
Merchants

TROMAS FLYNN.
JOHN L. COFFEE.

19 Board of Trade Building
Toronto, Ontario

THE TRUSTS
..GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Exocutors, Administrators, etc.

Offices and Safe Deposit Yanlits,
14 King St. West, Toronto

Pres4ent - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Adinistrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

DECISIONS IN:COMMERCIAL LAW

THE GLENGOIL STEAMSHIP COMPANY V.

FERGUSON.-The chartering of a ship with
its company for a particular voyage by
a transportation company does not re-
lieve the owners and master from liability
upon contracts of affreightment during
such voyage where the exclusive control
and navigation of the ship are left with
the master, mariners and other servants
of the owners, and the contract had been
made with them only. The shipper's
knowledge of the manner in which his
goods are being stowed under a con-
tract of affreightment does not alone ex-
cuse shipowners from liability for damages
catised through improper or insufficient
stowage. A condition in the bill of lading,
providing that the shipowners shall not
be liable for negligence on the part of
the master or mariners, or their other ser-
vants or agents is not contrary to public
policy nor prohibited by law in the pro-
vince of Quebec. When a bill of lading
provided that glass was carried only on
condition that the ship and railway com-
panies were not to be liable for any
breakage that might occur, whether from
negligence, rough handling, or any other
cause whatever, and that the owners were
to be "exempt from the perils of the seas,
and not answerable for damages and losses
by collisions, stranding, and all other ac-
cidents of navigation, even though the
damage or loss from these may be at-
tributable to some wrongful act, fault,
neglect or error in judgment f the
pilot, master, mariners, or other servants
of the shipowners; nor for breakage or
any other damage arising from the nature
of the goods shipped," such provisions
applied only to loss or damage resulting
from acts done during the carriage of the
goods, and did not cover damages caused
by neglect or improper stowage prior to
the commencement of the voyage.

Bernard and Beno Levison, New York,
dry goods merchants, have entered suit
against E. A. Wills, secretary of the Board
of Trade, and John Macdonald, chairman
of the Dry Goods Section of the Board of
Trade, for unstated damages, for alleged
libel. The action arises out of an alleged
reference made in a circular of the Dry
Goods Section, issued in connection with
a dispute over the value of goods of the
New York merchants. It is resolved by
the Dry Goods Section to defend the
action.

It is claimed for the Royal Electric
Company, whose fifteenth annual meeting
has just been held in Montreal, that its
450 horse motor now in use by the St.
Cunegonde pumping station is the largest
electrically driven pumping plant so far
established in the world. The company
has also "installed a plant at Hamilton,
Ont., for transmitting electric current the
longest distance and at the highest volt-
age of any electric plant in Canada." At
the meeting on Monday the former board
was superseded by another, prominent in
which is Col. Strathy.

JOHN MAOKAYI
blic Accountant, Auditor, Receiverand TrusteeK

Bank of Commerce Bldg., Toronto
Cable Address: CAPITAL. Tel. No. 2M.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loin and Trust Comepany, LIhlted.
1S OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
ail responsibility and reliability In regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTRRAL, Que.

The Doninion Perlanent Loan Co.
12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve .................... 37,535 90
Total Assets................ 1,427,931 Il

Debentures issued for 1, 2, 3, or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, General Manager.

THOMSON, HENDERSON BELL,
MA'aTSTERS, SOLICITOIR, &o.

D. E. THOMSON, Q.C.

DAVID HENDERsON,

GEORGE BELL,

JOHN 3. HOLDEN

Offices:
Board of Trade Buildings

TORONTO.

Gs 8, Ss LINDSEY
BARRISTER, SOLICITOR
and NOTARY

Offee--77 and 78 Frehold loan
Building.

g1BBONS, MULKERN à HARPER,
Barristers, Soleltors, hb.

OMce-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. tisson, Q.C.

FRED. F. HARPER.
P. MULEERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solioltors, &c.

WINNIPEG, MAN.

flugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of lontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacifie Railway Co., The Hudson's Bay
Company.

Murray's Interest Tables.
.................. "O Revised Edition.

The oni Most complets Tables in the market
Table -9%,3, 3,4, di, 5, 5j, 6,6j,7,7,
Showing9j and 8per cent. From 1day ta 8
Per Cent.t On 1 ta $10.000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Prioe 810 Supreme Court of Ontario, Toronto0...............O Ontario.


