
THE MO'NETARY TIMES.

It is probably true that the origin and
growth of the Western Union Company would
of itself form an entertaining story. And
if any one is interested in " big " figures that

Company can show them, for its business is
as wide as the American continent, and its
accounts necessarily require large amounts to
represent them. But we have been trying to
tell the story of The Telegraph in Canada,
and it is beside our purpose to devote
to any one concern so much space or snob
Minute description as is implied in the re-
quest. Nevertheless, as the Western Union
has hnes in our Maritime Provinces and in
British Columbia, and as it is an ally and the
United States connection of one of the two
large Canadian companies, it may not be out
Of place to say something more about it, not
historically, but rather by way of statistical
illustration. We take it that neither "N. S.,"
which is the signature of the man who writes
to us on the subject, nor any other of our sub-
scribers, will expect that we are going to make
these papers a catalogue or directory of tele-
graph men or matters. We have aimed at
sonething lighter, something more readable
and generally enjoyable.

Telegraph Company in the month of January,
1849, at Buffalo, Cleveland, Detroit and
Toledo, were but $540, all told. Those were
days when living was cheap, or a telegraph
manager could not get along as those of Lake
Erie ports did on salaries ranging from $175
to $300 per annum. Indeed, Jephtha H.
Wade, afterward so prominent as the cham-
pion of the consolidation idea and the overland
Pacific telegraph, active as a line-builder
along with Thos. T. Eckert, was glad to supple.
ment hie salary by portrait painting at Milan,
Michigan. James D. Reid pives a lively
picture of the winters of discontent endured
by the pioneers of the business when he says,
speaking of the experiences, some forty years
ago, of the late magnates of American tele.
graphy : "Cornell was industrious but poor.
Stager rejoiced in a salary of 11,500, but was
glad to get half of it. Sibley, Butte and
Elwood grew perceptibly thin over the
monthly balance sheets. . . . One stormy
night Wade and Stager, then representing
lnes in deadly opposition, met by accident at
an eating counter in Selby, Ohio. Neither of
them was in the [pecuniary] condition of or-
dering a square meal. Hunger drew them

If it were desired to illuetrate what may be uogetner and mads them communicative.
Called, in the language of our neighbors across Wade ackuowledged over hie perk and beans
the lakes, "a big thing," it would be quite suf- that he wae makiug nethiug, and told Stager
ficient to quote the figures published the other te stop whistling and coufees. Stager, thug
day of the gros. revenue of the company for a appealed te, reebed for a moment frcm hie

single year, namely, in round figures, twenty- corn beef haeh and owned up that the balances
fIve millions of dollars ($24,978,422), say half were on the wrong aide." The business was
% million a week, and assets of more than a enough for ee he, but tarvation for two.
hundred millions. But it will gratify the Reid belle a quaint story, toc, cf the Lake
curious, at least, to hear from us what hue, as the Lake Erie Company was oalled.

they are notB so likely to learn from the This related to a quarrel ovor a sigu-board held
daily papero, namely, the actual outlay by Sidney Gibbs, manager at Buffalo, which
Of the Western Union for new lines, offices, ho had either attached by legal procees or held
etc., in a period of twelve months. During on te as a memento cf the past, but which
the year ended with June last, there were Henry Bishop, the superintendent, dA.manded
added to the company's system 378 new offices, te be dolivered up. In reply te Bishops mes.
360 miles of poles, and 30,096 miles of wire. sage, Sidney facetionsly replied: "A wicked
The cost of those additions to the property and adnltercus genoration seeketh atter a sigu,
Was S1,267,576. This includes the provision but ne aignishaîl be given thersunte, except
Of four new copper wires f rom New York to the sign cf the prophet Ely [cf Rochester]
Chicago, two from Washington to New Orleans, whom Hiram [Sibley] swallowed."
One from New York to Cincinnati, one from
Cincinnati to New Orleans. Then a building INSURANCE MATTERS.
was bought and remodelled for the cQmpany's
niain office at Chicago, and this cost no less C otewod, rebsnrchiof bas.suc
than 11,612,500. Not far from three million cedd e he iasurance buinesseto. E.
dollars, therefore, is the cost for a single yearobel as ben aned isetrc
Of office and line equipment of this extensive euchelleadiienae omies.onrh
0cncern. The seeming anomaly of ten times
as imany miles of wire as of poles means, cf ground floor f one cf the largeet buildings on
course, that wires have been duplicated upon Hurentarie et.
eisting poles. If only one wire per new pole The .ýtna Lite Ineurance Company,
had been strung, the showing during the year threugh its Toronte agent, Mr. W. H. Orr,
Would have been 360 miles of poles and 360 bas advised the ciby in wribiug that in the
Ililes of wire. It takes no less than $893,000 evant et accidents eccurriug te the policy.
tO Pay the bond interest of the Western Union, holders cf the oompany in consequence et
and $412,000 to pay its taxes ; for rentals of there beiug ne proper guards on the cars cf
leased lines it paid 81,660,000 last year. Ie theToronto Railway Company, the corporation
dividend alone absorbe $4,631,819, which at will be held responsible.
Si per cent.-the rate of dividend-represents lu a paragraph on curling mabters
acapital of almost $77,000,000. The expenses in Manitoba, the Wiunipeg Tribune states
Of the year were divided as follows: For oper- on whab it consider. very gcod au-
ating and general expenses, 112,497,463; for bhoity that the New York Lite Insur-
rentals of leased lines, $1,660,427 ; for main- ance Company intendu presenting te the
teiance and reconstruction of lines, 82,517,- Manitoba Branch R.C.C.C. a grand challenge
246; for taxes, 8412,300 ; for equipment of and accompanying medals for individual
offices and wires, 8394,967. winners. Modale will again be furnished for

fProm such swollen and brain-straining existing trophies.
fgUres as these it is a relief to look back to The aual1repor-it is the fity-eighth-ot
primlitive days and their modest acconts. the Missiequci and Rouville Mubual Fire In-
The Office at Sandusky, for example, then a enrauce Company was recenbly preseubed to

busy place, only received four and despatched the members by Mr. E. E. Spen3er, president.
five or six messages per day in 1848, its re- The losses f the year ended 3lst Auguet hast
ceipts for a week being some 318 ; and the wero thirty-nine in namber, sud amounted to8gregate receiptetf the Eris and Michigan 10,159. Al hava beon paid but thate blnes

insurant, whose estate has no legal claimant.
The causes of these 39 losses, as far as could
be found out, were: Eleven from lightning;
ten from defective stove-pipes and chimneys;
five from accidents occurring inside the build-
ings; three supposed to be inoendiary and ten
unknown. The company had 2,736 policies
out at close of the year, oovering 02,682,000,
and had a balance of 121,293 in bank and in
the hande of agents, with apparently no lia-
bilities but the one unpaid loss [above referred
to] of $1,200, a very pleasing condition of
affairs.

At last the Canada Life Assurance Company
has established a bulletin. It is entitled Life
Echoes, and is issued monthly from Hamilton.
The firet number, that for October, has just
been reoeived. About the most interesting
item in it is, to our mind, the sketch of a
policy on the life of Mr. James Hough, Deputy
Clerk of the Crown, at Guelph, who died in
April last, at the age of 89. In the year 1851,
being then 47 years of age, Mr. Hough took
out ordinary lite policy 775, in the Canada
Life, for 1400, on which the premium firet was
#640. In 1853 the company reduced the
premium; for the five years ended with 1880,
the annual premium paid was only some $4.36,
and in 1880 the policy was self-sustaining; in-
deed, not only did the profits cancel the pre-
mium, but cash was returned to Mr. Hough
every year for twelve years, and he was kept
insured all the forty-two years. Calculating
the premiums as paid upon 11,000 instead of
8400, we find the result as under: Total pre-
miums paid, 8826.40: less cash surplus re-
turned, 1602.74; net coet in 43 years, 1223.66;
average cost per $1,000, 85.20. A better object
lesson one could not have as to the economy of
life assurance.

UNITED STATES PATENTS.

The following list of United States patente
granted to Canadian inventors up to October
10, 1893, is reported expressly for TEE MoNE-
TÂBY TimEs by James Sangster, solicitor of
patents, Buffalo, N.Y.:-

Thomas H. Allen, Toronto, railway brake.
Christian H. Dorenwend, Toronto, telephone

attachment.
Francis J. Freese, Lowell, Mass., assignor to

the Goodyear Shoe Machinery Company of
Canada, Montreal, sole-channeling machine.
(2 patents.)

Hamilton A. Jukes, Winnipeg, dry closet or
commode. (Re-issue.)

George 8. Karr, Toronto, saddle for velooi-
pedes.

Maloolm E. Robb, Knowlton, vehiole-spring.
Total issue, including designe, trade marks

and re-issues, 488. The following patents were
granted October 17th of the present year :-

Alfred E. Abrens, Stratford, securing dental
suction-valves to plates.

Jay 8. Corbin, Presoott, hardening harrow-
diske.

Waltèr Greaves, Ottawa, fIshing basket.
Robert W. King, Montreal, transferring

meohanism for knitted work.
Saul Laporte, assignor of one-half to J.

Coursolle, Ottawa, dial fastening for watches.
John D. McEaobren, Galt, steam boiler

cleaner.
Samuel Murray and Charles Epps, St.

George, lard or butter cutter.
Asa Matchenbacker, Rosseau Falls, boom-

Chain.
Alfred J. Saunders, Port Arthur, bed for

mortising machines.
John H. Smalo, St. Thomas, wagon bolster

spriug.
Total issue, including dosigne, trade marks

and re-issues, 464.
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