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Adverse Trade Balance Over Hundred Million -

Figures For Three Months Ended June Show Enormous Excess of Imports
Over Exports—Unfavourable Balance of $28,000,000 in June—Situation Reversed
Since Last Year—Imports Have Increased Much More Rapidly Than Exports

A.\‘ unfavourable balance of $28,000,000 is shown in the exports was largely due to the fact that agricultural and »
June statement of trade just issued by the Depart- food products sent abroad were worth only $66,622,080, as i
ment of Customs. Exports of domestic products show an compared with $96,450,495 last year, There was also a fall- ‘
increase of $29,195257 over May, as compared with an in- ing away of several millions in the value of animal and
crease in the preceding month of $24,000,000. As compared animal products exports. On the other hand wood products
with a year ago the June figure showed an increase of more and paper shipments abroad advanced from $34,000,000 to
than $18,000,000, while in May there was a reduction of $66,000,000, an increase of nearly 100 per cent. _
$15,000,000 in the same comparison. The recapitulation shows that for the three months the .
For the three months, however, exports show a reduc- unfavourable balance is more than $100,000,000, as compared
tion as compared with last year, although the decrease was with $76,000,000 for the period at the end of the previous 3
decidedly less than that at the end of the previous month. month, and a favourable figure of $53,000,000 for the same :
Imports continue to increase on a large scale, the figure for period a year ago. This position is created by the rapid ¥
the three months being $346,303,678, as against $200,615,514 advance in imports, rather than the decline in exports, i
in the same period last year. The decrease in the value of which is not large, 9
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