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1903 1913
Mlileage operated.............. ........ ,276 4,552

Tradic Development:
l1asscPger trafhc........... ...... $ 381J,170 $ 3,749,500
Freight trafic .................... 1,89t),3,80 10,561,026

Commodities:
f lour (sacks>.........................332,096 3»047,478
Giain (bushls).....................12,3ti7,1 10 59,380,957
La1ve stock ýhead)...................23,775 239.133
Logs and lumber (feet)............ 85,551,000 448,351,000

Co,d (90) (tons)..... .... .......... 326,591 1 , i ,865
Genirral mierchandÎse (tons)> ... 173,379 1,371,927

E-quipiment Purchased:
Locomotives................. ........... 73 534
Siec, ing apd dining cars . î ... 17
P,,sseniger coaches......._.............22 376
Daqgage, mail and express cars .. 10 135
reight cars, ail kinds 2,507 23,759

A sumnmary of the comparny's equipment show
thse followin.g rolling stock, etc.

1913
... .. .. ..... .. 53

ping and dining cars ................... 76
seniger coaches.....................376
gage and mail and express cars 135
iasess cars............................. 16
glihr, refrigerator and stock cars ....... 23,7S9
dtictors' vans........................ 396
rding, tool, auxiliary cars, steami shovels
and sno"% equipmelt ............. ..... 701

u i. Comp&nY Carrle<.
1913

ar (sacks) (100 lbs. each) 3,047,478
iii <bushels)..... .............. 59,380,957 5
» stock <aU kinds) (head) _. 239,133
's and lumber (feet)..........448,351,000 4(

wod(cords) .................. 233,2z48
1 (ton,;)........... .............. ,îî,86s.
iigrants' effects (cars) 4,628
(dinig material (lime, stone,
brick, sand, etc.) (cars> . . 57,367
çf-llaneotis (tons).................1,371,927

The line of the Canadian Northeru Ontario Rai
1 connected between Toronto and Ottawa, and
ire %vill shortly be established between Toronto,
itreal and Quebec. The completion of this se
wer with the section connecting with the westernj

ý rthur in a few months will enable the Canad
Ssystem to retain a large volume of traffic or

ts lines in the east and in the west, which it is
e d t o hand over to other comipanies, and it wiîî
1 flargi, trafficproducing territory, which M hile of
'ance to the Canadian Northern Ontario Railway
ubstalitial advantage to the systemt as a whole.
satisfactôry progress in the construction of tl
,ug Mount Royal which is to give the lines oft

1 orthern Railway systein access to the centre o
vitreal was reported. It is hoped by the coi
-trrently- Aith the inauguration of a. transcontini

between Montreal and Vancouver, it will enj4
al situation in Montreal Second to no other rail

MORE REASONS FOR TIOIIT MONE~

Turtber views regarding tise causes of the prese
rtge have been given by Mr. J. Norton Griffit
Wednesbury, England, head of the large contrac
ch bears his naine, and which is doing considera
ýanada. "The scarcity of money/' he says, is!
attributed to a real money shortage. This, in
the case. In the history of banking there has ni
,much accumulation of money on deposit in the
-opean banks.
i4lf you want to get ait the real cause, liere it
uwcertainty as to what the next two or three 3

rg forth-will it be peace or war? In high diplox
ricial circles, it is realized that something omn
air The price of Tripoli te Italy was six Drea
le Iediterranea by 1915. The price to Austri
t by the Triple Alliance in any emergency un

,was six Dreadnoughts in the Mediterranean
innY contributing her proportion of thse six, t
ienDreadnoughts are eitiser building or readyi

bc there by i915, and this apart from the regula
grm eof those respective countries.

iithe face of this, naturally tlsose who are
ths aval developinent ask theusselves what
in Nrvousness, therefore, in the financial woî

s that it

1912
430

64
307

99
14

18,675
257

WIUIiLY JTELD CANADIA1N PACIFIC STOCK

Nnmber of Shareholders îs Probably Third Largost in
Amerîca

Among Amerîcan cornpanies, the 1ennsylvania Railroad
and the Amierican Telephone Company have the laxgest nain-
ber of sharcholders. lFigures collected by the Wall Street
Journal show that the Canadian Pacific Railway is running
a closec third io the second of these two. is stockholders
this year exceed in number 48,000 against 41,300 a yeax
earlier. Another railroad property whose stockholders if
mnarshalled together would malte several complete regillents
is the Atchison, but its holders are ncarly 12,000 fewer than
Canadian Paciflc's.
Canadien Pactifia RaiIWyse Stock.

Below is a table shnwin.g average holdings of stock-
holders un ii of these comî>aniies which are independent of
controk by othoer comnpanies, except Central of New Jersey,
oiver half of whoseý share capital is in the Reading's treasury,
and Louisville and Nashville, 51 pet cent. of whose stock
is owned by Atlaritic Coast Line. Only the contiton stock
of Canadian Pacifie îs include(d i~n this table as that îs the
issue Nwhich in)teirsî investrs on this continent, the prefer-
Ted shares bcing a]mnost strictlv held ahlroadý thg! Canadîan
Pacifie in repoxrting its stockholders gave the number of
holders of each class of stock.

Shareholders Av. Shares per Holder.
$94en. 1913 1912. Dec.

Atchison.......14.9% 83.c)% 89.9% 6.6%
192 *Canadian Pacifie 14~.6 73.7 76.0, 3.0
192 C R.' R. of N.ý J. . 1. 163. 5 165.4 1.1

2,854,136 Dcl. & Hudson ....... 2.c: 64.2 65.5 1-q
~3,441.149 Kansais City Sou. ). .8 1(.8.2 217.7 8.9î

188,669ý +I.. &ý N. .,......32.1 8.4 88.6 9.2
"59,00 Mo. Pacifie ........ 11L4 165.2 184.1 10.2z

2730 Rock Island Co.....î6. 338.7 395.7 14.4
Pe:03 Ifre Ma.rqueltte....§0.3 170-.9 170* 1 *0.4

5,154 Soujthe.rn Rw... .1 158.0 174.1 0.2
Texasý & PacIiflç « 2.2 311.8 318.7 2.1

53,425 'Comînmon stock only.
1,203,887 tBase,(d on 47.1 per'cent. of stock, balance being owned

lwayhas by, the Reading.
*lay has ntae ) 4(9 per cent, of stock, balance being owned

ta.weuar bv the A\tllntic Coast Uine.

etion to. *nrae

l'ne$ at Bvroad Shrer Distribution.
[ian Nor- Thiere is a widr, spread here in the ditribution of Del-
i'Kinating aware andj Hudson ihre a comp,îri- wîth Rock Island
n 0w% coin Comrpany shares. Net many corporations show - b- -,A
aîso open shiare distribution thani do Atchison, Canadian Pacifie, Dela-
first ire- ware and Hudson and Louisville and Na-shville. Tt is inter-
',wÎil be esting to observe that Canadiain Pacifie seIlinwt about 75

Points; above its nearest competitor in this block of four
îe tunnel gained nearly 15 per cent. in numnber of owflers in the las;t
lie Cana- year and that each holder -on the average bas less than 74
f the City shares.
pany that Apropos of thc higz gain in Louisville and N2shville
ental ser- shareholders it mnust be rememrbered that tbis road issued
Oy a ter- $12,ooo,oo new stock just abouit a year aige.
wvay coin- 

1

DRAIN OROWERSI PROFITS

r President T. A. Crerar announced at the annual meeting
of the Graini Growcrrs' Grain Company that the net profit on

rt monev the year's business. aifter paving off a loss of $30,oo0 on the
hs. .P.operation of the Mianitoba Government elevators, was $170,-

ting Nl, ooo. As the paid-u1p capital of the Company is Dow $645,000,
Lble wrk the pýrofits for thse yeaàr are more than 25 'Per ce'nt. The

ble ork regular in per cent,. dividcnd was declared by the directors
fould not two months agzo. anTd the money distributed aimon g the 14,000
fact, be fariner shareholders in the three, prairie provinces.

pvrbncia Thse increase in thse caipitail stock of thse eomydrn
prinipal the past year was $6).oo h volume of businerss whicb

passed through its hands exceeded $5o,ooooooo, whîch places
is: It is it at the top of grain companieýs doing business in Canada.
cears wilI and makes it the. strongest orf the farmers' commercial or-
natic and ganizations on the continent, se the president said. Mr.
ous Is in Crerar announced that the Manitoba goveriment had can-
dnOughts, ceîîed thse company's, lease of governiment elevators in this
a cf sup- province, to take effeet next Auzgust. The com)rpany still has
the Near a cash reserVe 0f $200,00, after incurring considerable of
by 1915. a loss on export business during the fourteen months since
lie whole thse last animal meeting.
built, and Thse Company expeets shortIv to have its owri milîs in
r defence operation on its own .3ooo,ooo-foot timuber limtit in British

Columbia. through. which the G.rand Trunk Pacifie fine las
cognizant already been constructed. and expeets shortly to be able to
does this sell lumber in car lots to local -associations in the prairie
rld exists provinces at 25 to ino per cent. lowver than the present retail

prices.

November 15, 1913-


