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ACUIDLNT CO
'' Y, Tîties.

I'ther-i a uw tIting ii riut I t'as sippiosed
that the ilnitof new schmcies for enabuuliiig people to grow

ric by isirig- thlI liyes liad lieco reached by the in-
fi Anierican compîanieis that tiiertlakce to pay a mrian

$100,0d!l on his ninty.first birthdaty, provided le upays the
t*oéipany S5 anriinally and receives, say, $7 iL year in div.
ideüds.ý However an 'Euglishi accideit isuirance coun-
patiy hasi'elly *iniventel a newe scherne t-it of insuring
particular lirnbs and organs againstiaccitlent. According
ta the & usual systém, il inan who takes out a policy in ln
accidettinsurancecampany wins sonething very tiie heo
la accidently;hîirt to an ext-nt that injures iin financially.
Ifhe breakg big leg or plits out ]is oye, or is shaken up) by
raIlway colliion, the insriance company proiptly pays
lii. Aljittle refliction will show, however, tliat certain
people aie niore lable than others ta a special class of
ac'ident A iyclicist, for exaniple, 1s in no danger of
being blownlup iu a steaniboat, but he is peculi'îrly liablu
to-brealv hi4 legs, a sutilner hoarder in the country la in
no.ane'f.'fbpin. rua ovor hy a locomotive, but beisex-
n osad rte riinîinciitrisk of iojuring bis stamutci lty
partakihg-of the Itixtiries a! a plain fumns table. %liv,
th.,'n eboui 'aù inseuranc company iotiru the bicyclist'
the sumiier; boarder and the habitual traveller at the
raie rate and agaiust the saine dangers? The Eiglish
conipariy'to which referenc. lias been made perinits a per-
vosait ta insure. just -as mnuch of himself is he wants to in.

Iu fdos not divide itrt patrons loto classes according
t theiteage r'' biisiness, but it regards them rnerely tus i
coilcetibon of orgauis and limbs, and has its fixed rare for
insuring -each -iinb and each organ. It classes legs is
extra-haznrduis aid -charges a high premim for insuring
eith.or right or.left leg It .insures arias tat au lower rate
and finigera at a still tower rate. The premi tir insuring
either oyt for ~£i,000 is ts. pir anun, and at like policy
taken out an a single rib costs 'oaly 2d. per year A manu
can cover hls stomach with a policy insuring liim against

-anîîy distinctively stomachic disease or accident for 2s. per
£1,000,uniless le livesataboarding-hoise,in whiclh case the
comipany will take nîo risk whatever ripou any othe of its di-
gestivo orgaus. Lungs cai bê insired for 18d. each, and a

eart poliey costs only 6d, Teeth and hair are not ilnsur-
abile at any price, for the obvions reason that t issue
policies upon teeth and hair would open a way for exten-
sive. frauds on the part of persons anxious to defraud t i
comnpuy. This systen bas now ben in operation for two
years,' and has wvorked well. Both the company and its
patrois sea mta be )el satisfied, an the little iandbook
issued! by the comprny is filled with records of accidents-
that have happened to insured persons. For eximople a
travelling salesman who isiu'cd his righît cheek foi £50,
000 for sa premituim of £5 was struck the very next day on
the chek by ai exporinmental shot tired fromt ua 100-ton gîtn
ln iprocess of testing, and the check wtt so uninistakably
injured that the corinpuiy liaid the £50,000 wituiiout nii
hour's délay Aise a youîng main who hal taliken out il
policy on his left car for £25,000, at aî prmiiiunu O only 5s,
went within a week thereafter to a Wagner concert and
retuined.with hils lefu ar dankii'Cd ta suicli an extent thtat
the cornpany paid hitn £20,o0o as a comproinse--his
physicians admitted tait the injured car woiild irobahly
recover. -Six tbcyclists reccived lin tie course of tro years
nualebss than £80,000 for broken legs-he six having
broken ln ail twenty legs, and having paid-in the îggre-
gale as premtiuus only. £10. Thelo faots show wiast I
bueficent thing the iw systeni of.insurance pr'mises to
bu.

PECULIAR INSURANCE.
Chicago Arges.

The case of the Argus Life Assurance Co. of England
as a very pecuiliar Onu. Foi many years titis cornpany'
forisome resson 'ei' other b' st known to its directors, bu
ceased ta do tuew business. Many comîpanies have o:tcred

ito egatitions to re-iasuîre all the risks of thu compaiv
luIt vithoit sutccess, tus tht directors of the Argus Life
Assurance Ce. have always ofered Lao sall au amnouu
to effctt a'ale. Il the report of the compaiîuriy for tht
yyar 1883 the coinpany shows naturally miore otîtgo thar
inuornie, but the valiations of Ils piolicies is enough luss
ta more thari nake up the difference. While tlt, vailuat.ion
la not, umade net yet, the tiew actuirhes' table of niortality
li uîsed vith fve p r cent. interest. An allowance more
thlan .umple ta take eare of the uiîpenses is thrown o'ff ti
premiims wheti their lresent vui is couted, whkh
for' the 'custom li Rtngland, ualkes tlhe valiation quit t
etvere. IL la thotight that fhic cotipany caln continue to
carry its business and at the end have ut surplus left bîuî
iL us rtther a dangerons experiient wheion the lives art fi
aind tie coinpany' shouild eithur enter the field for ieti
buosinesar e'-inîsure.

Iti1ïlAteo, Swlnu'.s CAÂunny. Pta.n,,ninAÂ January
3.-Il. E. Penny:p ukr, uagent of the Fidulit" Muitual Ait
associhtion of PhuueIphla, ani Augustis Richuy., a w'ti
kunown h ci o! Carliuslu'. Pa ( l'i ' urn.tdt i)
dlay t il a clarge I f conupiray to def -athIe tassociatioui
The rits lirsl with connivanice of o hysiuin uf Carlisle

p ;îrocied. insiiauur'ne Iml ile cornany for. $50.000 on
tiag il' tuî'd, Whlnluortl'y. who wris ui in bil hea>lthlt

Vh.rlei wras induced t trantf r il hintAerst in, tlu' I)iCllo
to* Richey, whio bie pa!idl ù e sei enfhnÞ says

Slifhta bn il ar ttàsum t e ti.tv Ind'A it
Rl ih"y î,ud Pi'ut' yir'ieer to prociure u irpsA wleh id

enseniitedI Wh'ortiu y's, the ulnpitir' bin atblt
to obttini Lta ttmomof the insirance.. Whtortley r'fius t
tn fai iig injuiry inotii'i ttt om ny of hil
coutspurucy. it js salit Richey 'hs been successful im

nliilar pirachuee

Si-Apropos of the iiËerestiit lettir iii yoiu- ismi olt
t- j0th iltino, froin iir. 1a r Dn ring, in rcf:riice to

cliaring-ihitu , ailliow nie ta call att ntion ta thI: ValaliLle
service rendcred by the Clearing-1H >u1se Associatiou of
Ntew Yoik to bankers in particular, iLnd'the couiniiity in
genari, at the time of the panie 1. M iy last in that city,
as stated in the twenty-second annual report of the
coinptroller of the cutrncy. After the failure of the
Maifi National Bank on the 6th &14y, and tîne suspension
of the Metropolitai National Bank on the 14tlhi with
several heavy failures of private batkers and brokers
about that time, the iiembers of the Clearing-House
Association foreoseeing that the linimediate rosuilt would bo
a damand for deposits by their country correspondents and
the public, called a mueeting on the afternooi of the last-
iuentioned date, aud adopted the follawing resolition :--

. Resolved, That, in view of this crisis, the baiks in this
association, for the purpose of sustaining eachî other and
the business comiiunity, resolve that a conmittee of five
h appointed by the chair'to receive from banks members
of the association bills receivable and other securities, to
be approved by said committea, Who sallail b authorind
ta issue therefor ta such depositing banks cor iicates of
deposit, bearing iuterest at six per cent. per annuin, not
in excess of 75 per cent. of the securities or bills receivaible
so deposited, except in ctise of United States bonds, and
said certificates shall b received in settleinentofbalances
at the oltaring-Ilouse." ·

The eighty-two clearing banks immediatiely availed
themselves of this arrangeaient, and Un May 24 there *were
$21,885,000 of these certificates oitstanoing, the lgi ,est
amount on any one day, the total aiount being $24,91 5,-
000. These hadl ail boee returned, cancelled, and lie
sectrities taken up by the 1st July, with the exception of
a portion which -was issuied to the Metropolitan National
gâank. It is -obvious that the necessity to meet these
large payiients-which would have required to have been
sottled in gold, or its substitute, legal tender notoe, hadl
no stcl arranigeients been entered into by the associatet
banks-would have lid the effect of prolonging and
aggrvating the panic, as the banks, in order tomnake
provisiin for tiese and outside dena, ds, would have been
obliged t realize on thteir immediately uvailable assuts,
or in other words ta collect their loans on cal], and as aUl
securities were ut this. tiie very nîiuch depressod, and
alinust uîntaleable; borrovers would have betai obliged to
dispose of thom at a ruinous sacrifice, in order ta moet
thi demands of the banks, and the resulît woutld certainily
have been an addition ta the already long list or failiur.,s,
and probably in the long run have resulted in a general
suspension of goNd and currency paymnents throiugthout
tic country. This was, however, avoided by thejudiciois
action of the Clearing-Houîse Association -Yours, etc., W.

Georgetown, Jan. 2, 1885.

THE NEW YORK STO.CK MARKET.
New York Daly Indlcator.

Ouir stock iiarket throughout the year bas belen .c-
piresscd, and prices hava declined The number of shars
of stock sold during the year was only 95,667,668, against
96,500,000 in 1883, 1-16,700,000 in 1882, 117,00ol,000 in
1881, and 97,000,000 ini 1880. The vaine of Statu and
rtilroad bonds dealt in amounated to $502,782,1 00, against
$290,000,000 in 1883, $275,000,000 in 1882, $447.00,000
ii 1 81, and S585,000,000 in 1880 The sales of Governi-
ient bonds aggregated $14,905,150, against $17,000,0to

in& 1883, $18,500,000 hn 1882, $35,500r,000 in 1881, und
$58.500,000 hm 1880. 'hie salce of stocks lu 1884 wero
learly 1,000,000 sares less thai in 1883, and 21,000,000

shzlares less than in 1881- or 1882, a fallimg off fromîî thogse
ycars of nearly 30 per cent. Tlire lias been a large

. inctease, however, im salets of raiiroad and State Ioid4 tas
coipared with 1883, but a decrease of ovetr $82,000,ooo
as compared with 1880. The sales of Govorinment bonds
were $,000,000 less than i 188 3 ; and $43,600,000 Les,;
than im 1880.

The iverage price of forty leading stocks at the close
of .1883 .was 698 The closiig prices Of the saine stocks
i Janituary was 70:, in Februtary _70g. in Marci 68, in

Aupril 64, in May 58k, in'Jtne 52¾. in Jily 62, in Augct
61j, in September 594, in) Octoher 55, in Novembur 57j,
and in Dcenbcr 52Î 'The average at the close of tic
year was nearly as low as at the close of any month inu lie
year, 'and rellects at dclitine of 16j lier cent. as compired
iith the close of 1883. Iln a ituniher of stocks the dlectine
diringthe yuar his been enorinots, ivile thé fltucti'u-
tions in several have been as niuich as 40 to 50 pir cent
Th mîost notable declinîo w.s in Bunkers & Mrchants,
Tlcgraph, whicli dropped fron 127.Î ta 1 per cent.

A HOInlnist.a SiouT.-CtucADo Janî. 3.-While en iragid
in the seaurct f ir the retnis of the ive victimus of the re.
c-it Lttg txp|osion, a crovd gathered ahoit thespot where
te niatgîcr rèinains of Fir uan Bornr were picked îup,

- i pt at tite Side of the tall graim clivator they
vece stonid t! h e uregeî il bood on the siate, ut

>ft oldbi, hif ht loitah n fori, witi thlie hands spritui
eîp'i t undt!,)cel Itigil tht h îl. Ph ini res of th
flai ., loly. unu legs wi on. th' aitd t of the IZrvar. luiîIing

, iuvarly fifty f et above tledock anv, ndit was evident,
that Bornae tad been projcted friom tli tug i) aiut iist the
alevalor wiai. droppin btack, cruîîsiedl hirribiilu toi the dock
tel or M ln of the crowd wire comtipltely u nn1111-1r d ly
tt! siht

e Tum, M. A[ v G autl-ie Pairiq evs "l 188 halibs been a
yeOf lory fol t.he Frinch armn and navv. tinla Tonuin,
e 1- :111ho (in Formlosa are ponin'tsq ofdprir of V. 1 e-rau
The colonial ivents of 1881 îvill 'Icaise thie ab mnt of
preteutious EUnglandand the reveng of Franmed."

PAilPERS FOR1 SALE N CNAXTA I
New Brtuniswlclk Pialler.

Vetr agîo thilt ciistoi of fruuing out tile poor, lis il is
ecl.iaiiilly V. Vi ry coinii iin differIt parts of
lie PtoViItce. ulriig the last IwuIty years the cuistotil
has gradually died ont a nd nonw there are coinparatively
few placs wlere it - xists. Two or threc days ago, the
people of Sussex were disgulsted to find the followinig
notice posted in conspicuous places about the village :-

The Board, Lodgiing ant Cloth ing of
Bernard McCann, Il Lnnah flolos, aartin Condon,

and Joiln alcLaclii, paipers,
will lie let to the lowest approved bidder for a period of
tine on Wednesday, the s ist Docernber instant, Lt the
lRiitway Station, at 2 o'clock,.p m.

[Siguedj W. H. WnTv, Overseers
JOE. I . ICKR osfu taa the'

. A. IOaITY, 1 oor.
Suissex, K.C., DecCInber 21st, 1884

The overseors of the pour, whosc iim s arc appended
to this flotice, are Inritiistood to be ail opposed to tho
present systei, but they arc limitetd to thu carryiIng out
of the law

According tri the tornu of the notic the sale tonk
place ILt the railway station at two o'clock on Vdcciday.
Long before that haut a; nuniber of uarsons gathercd
arounid the station and discussed thie coning cvent, soin
of theni much las they would the sale of a cow. A fdw of
the better thinkiig p:rt of the crowd expressed thvir dis-
gust in very strong langg'. 'l'ie vl conintied to
grow in nuibers, anld when MV W. ft. White atîounei
that the sale would begin, between fifty and on liiindred
persons inîcluîding boys and younig lin, were standting
about the station

"9 Gontiiernn," said Mr. Wite, wlci he liat finishod
reading the above notice, " disptosiniig of the poior li this
w.y sa IL liard ii and inipicalsant diuty for the verseers of the
poor to perfori. It is a stigni which lias Icaily lasted too
long on the people of Kings county tunt shonld bý retnov-
ed as 00 as Iossible, and _ I hope this; ii the iast notice of
the kind tait will bu posted in Su-isex. 'l'lieî norc i
think of tie present rnethod of naintaining the poor the
worse the system. appar, and if you geintien wonilt
walk arouirnd with us among the poor and seo how tliy
live, rather than becone a burden on the parisi to be dis.
posid at public auiction yoii would reahiz more filly the
sense of shane I fel titis afternoon ' Mr Wiite related
same of his expericitues aiong the poor whichi were calcit-
latedito move t heart of steel. lHe thn stated tiat lie wouldl
seli the boartd, lodging and clothinig of 13 riarl MCann, a
pauîper, for twelve rnonths, with thet ntiderstLnding th:t
the contract couild b set asidl if an almslhousc worc
provided and in case of the death of tînthL 'i. I N.nw,
gentleenai," said he, I amiii not going toerV the bils
Thosi of you who wisli to inalket offrs can do sa. WIat
will you hoard Bernard McCaun for ? "

1 NiIoty doiltrs," respojitdedt Jolin Orr.
Are there any other bidders ?P enqutired Mr. White.

If not, we will acceptt Mr, Orr's offi :r
Tuerc wvas no othLr bids, and fli ofir wa iiccepted.
CI I fanîtal Bali-S la thli nex t natîit oi theI is8t. Do aîy

of youi want to niake tin o1l- t o irovide her witii board,
lalgiig, and clothiig 7 SIîeîk out "

There wast 1no offers, and it sV.1 aninoniiced that sc
wonîtd continue tu rettn iin with fiuc Trenton, who under-
takes to provide lier with the necessies abiovc mnentionel
for- $72 iL yekiL.
S atin Codon was ont ollured at anîction, and the iast
name on the list, John McLaiglliii, was rond. l Iie is
sold inder the condition tlat lie wvill do aniy work lie is
ab , to do What will yon koeei iimii for ? "

. Two dollîrs a week' sut! J osph D Inelly, c an-d any
of youî wlio want him for lstis thai'that canl havo hiI III

Thiis remasirk catused al lanigih arnong the crowd bit the
bidding wenît'art. "Sevenity-two doiihlILIs" cam11110 fronttelt
i'ack of the crowd. S venty-gne," quick responded
Donnelly.

'Sixty-five,' said a-voice, the owner of wilich coud ii unt
be ascertaineid by the reporter.

Six(y-four fiftv, respond d Donimfly , and titis being
tic lowest bid, wais auited and the stle clos Il.

à- Disgravcfii.' saitd one of the'aitors Il They got
gooi pics" wid iiiiothtr. il Cheaiper for lie contniy to
bild an als hiotîse,' siLi a tiiiri. And tIhin tih crowd
filed out of the station, onte off then breaking a plan' of
glass as lie passed a wi tidow.

OVERIIHEAD WIRES:
Overbend telegraphivires are as miucli opposed in

England as they are in thUnited States. Thlin p t
Goveniminit purposes toi appoilt IL commtoi "Sion to siggest
a method of etnhiig with themî Already several American
cities ivu ordered that they h r oved. and thiat under-
g reIittiti r es biii i t ti te otr tlrni b il i i rti liera
ItILIV lîavii soriotis doit htI; a,; to tiit e% t oiIi y tf ii iilt
the wires iindergrointd, btut SIir William lhomiilsoii hu seit
thies t rTali disti is .ed h-riciani's oil nion hia
iteon souti.I. tillon two' q ii'.stbois Wî~ Il *atu'gupii
systetn cotld bit wirked midlyîiuIV awnd iili ie~ntly througih
iidiei grotinIII hues, ani ihethir these tines voildl be
i umîî(,le.' 11.11i of Il. -0 q stitiis Sir Wilaliin w.rs
ni lthe nihemtiveu, oi stuins an illtits hit , loti-

tnal expcriinm's le r cnm -Ilq a CLhie cnt,itining
.oiopper sitrainds inis'îited woi'h LOittL perenî, anId.ihelatld
viq i .ns prroltut iv ite aîndl cttniponiî ui. ftTh s

cablei are iii ext .nSii ui by the Gernii u nment
wili good reliilts It Lnioiin an undblerground ti
twenty-sien mil..s long lin lbîuiîbi foiiiund lo laîvî' ua elpaîcity
of 220 words lier iiiiiite, anid one of 181 iiiiIes in t
135 words a ;iinute.


