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7 ACCIDENT CO o

e T na UNCY L Timess ) :
slhersisn new thing in inspranco: It was supposed
that the Hinit-of new schemes for enabling people to grow

-g-njous American companies that undertake to-pay a man

to .the! usual systém, a-man who takes out a policy in an

""is accidently burt to.an ext+nt that injures him financially.

‘him.:AJittle reflection will show, however, that certain
“.people !are’ more ‘liable than others to a special class of

“being blownjup in's steambont, but he is peculiarly liable
.- t0* break - hi$ ‘legs, & sumwer boarder in the country is in
no,ddanger 'ofibeing run over by a locomotive, but he is ex-
posed to the {imminent risk- of injuring his stemach by
partaking of the luxuries of a plain farmers table,  Why,
théi, ghould an insurdnce company insure the bicyelist,
-the’ suminer;.boarder and the habitual traveller at the
same rate and agninst the same dangers?”"'The English
company to which refsrence. has been made permits o per-
“wou’. toi ingure. -just as much of himself as he wants to in.
surs.'s Tt-does not divide it3 patrons into classes according
o their'age oF bisiness, but it regards them merely as a
collectibn “of organs und limbs, and has its fixed rare for
insuring -each -limb- and ‘each organ. 1t classes legs as
extra-hazardous and-charges a high premium for insuring
either right ov.left leg .. It insurds arms at a lower rate
rnd fingers at & still lowerrate, Thepremiom for insuring
either eye ‘for £1,000 is ts. por snnum, and a like policy
taken out on & single rib costs only-2d. per year A mau
can cover his'stomach with a policy insuring him against
 “~anydistinctively stomachic disensoor accident for 2s. per
© £1,000,nnless he livesat & boarding-house,in which case the
company will take no risk whatever upon any one of his di-
Restivo orgams. Lungs can b6 insured for 18d. cach, and'a
heart policy costs only 6d. T'eeth nnd huir are not insur-
. able at auy price, for the obvions reason that to issue
- policios upon teeth and hair would open a way for exten-
* pive - frauds on the part of persons anxious to defraud the
company. This system bas now been in operation for two
yunrs; and. has worked well, . Both the company aud its
patrons scem .to he well satisfied, and the listle handbook

issned by :the company is filled with records of accidents.

that have happened to insured persoug.  For exumple a
travelling snlesman who iaxured hisright check for £50,
000. for a premium of £5 was struck the very next day on
tho cheek by an experimental shot fired from a 100-ton gun
in iprocess . of testing, and the cheek was so unmistakably
injured: that the compnny paid the £50,080 without an
hour's délay. Also a young man who had taken out a
-policy on his left enr for £25,000, at & preminm of only s,
went within a week thereafter to a Wagner concert and

returned- with his left enr damaged to such an extent that
the company - paid him- £20,000 as n compromise—his

- physicians admitted that the injured ear wonld probably

"% rovover, + Bix bicyclists received in the course of two years
na: less thun £80,000 for broken legs—ihe six having
 broken In ail twenty legs, and having paid-in the nggie-

" gate As premiums ouly. £10.  Theso fiucts show whata

* beneficent thing the new system of insurance promises to

be, . oF o
. N 1

- PECULIAR INSURANCE,

o ¢+ Chieagb Argus.
. The case ‘of the

. is a-very “peculiur one.

" for'some reason”or other by st kaown to its directors, ba

. censed to do new business, Many companies have ortered
jnto negotiations to re-insure all tho visks of the company,
hut without suecess, as the directors of the Argus Life
Asgurance Ce. have always oftered too small au amount

In the report of the company for the

“to eftect o uale,
yeht, 1883 the cowpany shows naturally more outgo than
income, but the valuations of jts policies is enough lews
to more than meke up the ditference, While the valuation

*is not made net yet, the new actuaries’ table of moreality
d W _ An allowance more
than ample to take eare of the uxpenses is thrown off the

is used with five p:r cent. interest,

premiums when their present value is computed, which,
for’ the custom in Hogland, rakes the valuation quite

severe. Tt is thought that the compnoy can continue to
carry its husiness and'at the end have a surplas left, but
- it is rather a dangeroug experiment when tlie lives are fow

and the company’ shouid cither enter the field for new
business or re-insure, .

Ixsunavnee, Swinoters Cavenr.—Tanavrueuia, January

"3~ E. Pennypicker, .agent of the Fidelitv. Mulual Aid
ussociation .of Philudelphin, and Augustus Richey, a well-
koowt wealthy citizen of Carliste, Pi, wote nrerested to
day -on a charge £ conpiracy to defand the association

~'The pris ners with connivance of o physician of Carlisle

- procumed. ositrenee in'the company for $50.000 on o

~ young T named” Whortley, who was in bad hiaith®
Whartles was induced to transf r his interdst in the policy
to Richey, 'wha has puid e e asgessment Whortley says
Fet has been offéred o large sum to go away and Al
Righey and; Pénnypacker to proenre n corpse-which weuhd
b vepresented s Whortley’s, the eenspirators heing able
to_oltain the amaoiintof the insnrance.. Whortléy refus d

and fearing hoity injory wotifiad the company of the
oo conspirney .1t/ js said Richey ‘bas been successfull in
. pimilar practices, ;. : o .

YSCHENE OF AN ENuLlsh |

rich’” by ‘insuring- their lives had been reached by the in-

" $100,000. on_his ninty-first birthday, provided he pays the
company ‘$5 annually and receives, suy, $7 u year in div-
"+ ideids.; " However; an “Buglish accideut insurance com-
‘ :pgﬁ'}',’hfas{reélly'ixive'nted a new scheme; that of insuring
" particular 1imbs and organs againstaccident. | According

aceidunt insurance company. wing something every time he
11 be breukk bid leg or pits out his eye, or is.shaken up by

“railWay ‘collision, the insurance company . promptly pays

accidents . A lyclicist, for example, is in no danger of

Argus Life Assurance Co. of England,
For many years this company,

L CLEARING-HOUSE ASSOCIALIOA,
To the Elitor of th: Muil, . .

Sir,—Apropns of the interesting letter In you- igsne of
the 30th altimo, trom Mr, Wale r Dwling, in ref:rence to
clearing-how Vs nllow me to cull.ate ntion to th valuasle
sorviced rendered by the Clenving-House Association of
New: Yotk to bankers in particular, and'the community in
general, at the time of the panic in May last in that city,
as stased in. the twenty-second anuual report of the
comptroller of the cuirency. After the failure of the
Marine National Bank on the 6th 8dy, and the suspension
of the Metropolitan Nutivnal Bapk on the 14th, with
several- heavy failures of private Lankers and brokers
about that time, the mumbers of the Clearing-House
Association foresseing that the immediate regult would ba
a-domand for deposits by their country correspondents and
the "public, called a meeting on the afternoon of thé last-
nentioned date, and adopted the following resolution :—

% Resolved, ‘That, in view of this crisis, the banksin this
association, for the purpose of sustaining each other und
the business community, resolve that a committee of five
be appointed by the chairto receive from banks members
of the association bills receivable and otber securities, to
be approved by said committee, who shall be authorizad
to issue therefor to such depositing banks cor ifiontes of
deposit, bearing interest at six per cent. per annum, not
in excess of 75 per cent. of the securities or bills receivable
80 deposited, except in. cise of United States bonds, and
said certificates shall be received in settlement of balances
at the Clearing-House.” . ' .

The eighty-two clearing banks immediately availed
themselves of this arrangement, and vn May 24 there were
$21,885,000 of these certificates outstanaing, the largest
amount ou any one day, the total amount being $24,916,-
000. These had all been returned, cancelled, sad the
socurities taken up by the 1st July, with the exception or
# portion which was issued to the Metropolitun National
Bank. It is-obvious that the necessity to meet those
large payments—which would have required to have been
settled in gold, or its substitute, legal tender notes, had
no such arrangements been entered into by the nssociated
banks—would have had the effect of prolonging and
sggravating the panic, as the banks, in order to.make
provigiun for these and otitside demar ds, would have been
obliged to realize on their immediately available assvts,
ov in other words to collect their loans on call, and ns all
securitivs were at this. time very much depressed, and
almost unsaleable, borrowers would have beun obliged to
dispose of them at a ruinous sacrifice, in order to meet
the demands of the banks, and the result would certaiunly
have been an addition to the already long list of failur.s,
and probably in_the long run have resulted jn a gencral
suspension of gold and currency payments throughout
the eountry. This was, however, avoided by the judicious
action of the Clearing-House Association —Yours, ete., W.

Goorgetown, Jan. 2, 1885.

' THE NEW YORK STOCK MARKET.
New York Dally Indicator.

Our stock market thronghout the year has been de-

pressed, and prices have'declined - The number of shares
of stock sold during the year was only 95,867,668, ugainst
96,500,000 in 1883, 116,700,000 in 1882, 117,009,000 in
1881, and 97,000,000 in 1880. The value of $tate and

railrond bonds dealt in amounted to $502,782,100, against-

$290,000,000 in 1883, $275,000,000 in 1882, $447.000,000
in 1881, and $585,000,000 in 1880 The sules of Govern-

mont bonds apgregated $14,905,150, againsg $17,000,000 |.

in 1883, $18,500,000 in 1882, $35,500,000 in 1881, and
$58.600,000 tn 1880. The suley of stocks in 1884 were
ncarly 1,000,000 shares less than in 1883, and 21,000,000
shares less than in 1881 or 1882, a falling off from those
years of nearly 30 per cent. 'There has besn a large
increase, howesver, in sales of raitrond and Stute bonds as
compnred with 1883, but a decrease of over $82,000,000
as compared with 1880. The sales of Govornment bonds
were §2,000,000 less than in 1883; and $43,600,000 less
than in 1880, '

* The average price of forty leading stocks at the close
of 1883 wag 69§ ‘The closing prices of the same stocks
in Junnary was 70}, in February 70§, in March 68, in
April 644, in May 58}, in'June 524. in July 62, in August
61}, in September 594, ju October 55}, in November 574,
and in December 523  The average at the clowe of the
year was nearly as low ag at the close of any month in the
year, and veflects a decline of 16% per cent. as comp'ired
with the close of 1883. In a number of stocks the decline
during the year has been eavrmous, while the fluctua.
tions in several have been as much as 40 to 50 per cent
‘Fhe most notable declineg was in Bankers & Merchants’
Telegraph, which dropped from 1273 to 1 per cent.

A Honminug Siont.—Ciicaco Jun, 3.—While engagad
in the search o the remaius of the five vietims of the re.
cent i explosion, n crowd gathered abont the-spot where
the mangled rémaing of Fir-man Borne: were picked up.
Gilancing op at thé ‘side of the tall grain elevator they
were atartled to see, pressed in blood on the slite, »
perfent ontdine of ‘a human form, with the hands sprn,ml
apmt and beld high above the hend,  The imoress of the
face, body, and legs were on the sid s of the grent Wuildinge
wenrly fifty f et above thedock Level, and it was evident
that Borne had been projected from {he tug up againgt the
clevator wall, droppitg baek, crushed horribly {o the doek
helaw - Many of the crowd were completely nuner ed by
the sivht e ’

Tus Maxtae Gavt~je Parés savs %1884 has heen a
year of glory for the French army and navy, and Tonquin,
Foochow aud Farmosa are points of departare of & now e,

The cu!uninl‘ events of 1884 will tause the abasement of
‘pretcuhous England and the revengy of Franed,”

PAUPERS: FOR SALE IN CANADA!
- : New Brunswick Paper.

Yerrs ago the cnstom of farwing out the poor, as it is
technically valled, was vory common in different parts of
the Province  During the Jast iwuenty years the costom
hag gradually died out and now there ave comparatively
faw places where it « xists, ‘U'wo or three duys ngo, the
people of Sussex were disgusted to find the following
‘notice posted in couspicuous pluces about the village :—

NOTICE
The Board, Tiodging and Clothing of |
Bernard McCann, Hinnah Boles, Martin Condon,
and John McLauclilin, prupers, :
will be let to the lowest approved bidder for a period of |
time on Wednesday, the 3ist December instant, nt the
Raitway Station, &t 2 o'clock, p m,

[Signed] W. H. Wurrs, Overseers
. _Josern BrokeR, of the”
" R. A. HagearTy, Toor,

Sassex, K.C., December 218, 1834

The overseers of the poor, whose nnmes avre appended
to this notice, are ununderstood to be all opposed to the
present system, bub they are limited to the varrying out
of the law . ’ . !
" According te the terms of the uatic: the sale tonlk
place at the railway station at two o'clock on Wedaesday.
Long before that hour & number of parsons gathered
around the stativn and discussed the coming cvent, soma
of them much as they would the sale of » cow, A few of
the better thinking part of the crowd expressed their dis-
gust fn very strong language, The crowd continued to -
grow in numbers, and when Mv W. H. Whise auntounged
that the sale would begin, between fifty and ono hundred
persons ineluding boys and young men; were standing
aheut the station - )

« Gentlemsn,” snid Me, White, when he had finishod
reading the ubove notice, * disposing of the poor in this
way is u hard and unpleasant duty for the overseors of the

" poor to perform. 1t is a stigma which hasalvendy lnsind too

long on the people of Kings county and should bé remov.
ed as goon us possible, and 1 hope this i the st notice of
the kind that will be posted in Snssex. “The more
think of the present method of maintaining the poor the
worse the system, appears, and if you gentlemen wonld
walk around with us among the poor and see how they
live, rather than become a burden on the parish to be dis-
posed at public anction you would realizs more fully the
senso of shame T feel this afternoon My White related
‘some of his experiences among the poor which were ealen.
-latedito moven henrt of steel, He then stated that he would
sell the board, lodging and clothing of Braard MceCran, a
pauper, for twelve months, with the nndevstnading that
the contract could be set aside if an almshous: were
provided and in cage of the death of the panpsr. ¢ Now,
gentlemen,” snid he, “ I am nob going toery the bids
Those of you who wish to make offsrs can do so.  Waat
will you board Bernard McCaun for?” o

¢« Ninety dollars,” responded John Orr.

twAre there any other bidders 77 enquired Me, White,
# If not, we will accept Mr, Orr's offor”

"Ihere was no other bids, and the offer was accepted.

¢« Hanuah Boles is the next name on the list, . Do any
of you want to muake an offr to provide her with board,
lodging, and clothing ?  Speak out.!?

There was no offers, and it wasg announced that she
.woald continue to remain with Iseac Trenton, who uader-
takes to provide her with the necessaries shove mentioned
for $72 a year,

Martin Condon was not offered at anction, and the last
name on the list, John MueLaughlin, was read, © Ho is
s01d under the condition that he will do any work he is
abl+ to do.. What will you keep him for?? .

«Pyo doflars & week,” said J oseph Donnelly, and any
of you who want him for less than'thut can have him

This remark cnused a lnugh among the crowd bat the
bidding went on. “Saventy-two dolars” eame from the
back of the crowd. ¢ Heventy-gne,” quickly vesponded
Donnelly. : .

“Sixty-five,” said a'voice, the owner of which could not
be ascertained by the reporter.

uSixgy-four fifty,” respond - d Donnelly, and this Leing
the lawest bid, was necepted and the sale clos o, ’
~ « Diggraceful,” said one of the anditors  «They got
good prices,”’ said another, ¢ Cheaper for the county to
build an almshouse,” seidl 2 thind,  And then the crowd
filed out of the stalion, one of them breaking a pauoe of
glaas as he passed o window, .

C OVERHEAD WIRES:

Overhead telegraph_swires are as much apposed in
Tagland as they are in the United States,  The hnpwe ial
Government purposes to appoint a commission to suguest
amcthod of dealing with them  Already several American
cities have ordered that they bevemoved, and that noder-
gromnd  wires be ‘substituted for them  Hitherto there
have been serious donbta ng to the possibility of working
the wires undergronnd, but Sir Williun Thompson has seb
thesn af ress, That disthguiched vlectricinn’s opinion has
heen spught npon two questions @ ¢ Whether o telegraphic
system could b worked epidly and efli iently through
underground Jines, snd  whether these lines wonld bo
durahle,”  Both of these questions Sir Willimn answers
in the sflirmative, anl sasteins and jllustratos his con-
cln-ioms by aninteresting train of veas ing hased upon
neton) experintents e regomn nds a eable containine
copper strands insalated with gntta percha, anid sheathed
with frop wires probeeted by jute and eonponnd,  Th s
vables ure in extonsive nze by the German - Government
with goed rvesults,  In London an auderground eahle
twenty-seven mile-s long has been fornd to have o eapacity

of 220 words per minute, and one of 181 miles in length
. 135 wouds & minute, ) : g




