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vy the ¢omn 'nwa to build up a howe mmket for agricshiarl prodacts at
the exprnse of mannfactuiera.  Here, the effect was, by protective dus
tiew in favonr of manufietures to impair the suv ket abroad tor oar surplys
aunenlmral producte. In Eog'and 3t was calied the protccuon of ager.
co'mre ; hore, the protectien of manufactures, In Ui and the blow was
amed at manufactares; here, the ayury wasnflicted un agsicelare,
commrres and navigaten. To budd up a0 adegquine hoae market
here, for our vast amd roprdly-nugmenting agricaltural prodacts, by taxes
on the exchange of our exports m foreagn s kots, was as unpossible as
it weu'd he tn egrablish a satlicient home wades for Briush wanutactuses
by the corn laws,

Manafactures are the great British exports, and agniculiaral products
the ehief American exporta | and restiictoa upaa the eaditages of either
in the forerm market, to which expurts tust always luok fur a purchager,
met be disastronaan its effets.  The ramous coasedquences of the pro-
teetive systemy having heen praved in Enusland by her own inost ealught-
ened stateamen, and demensieated by expetienice, it Lias been sarrendered
theee, by moct of thoe who susttined it heretofure under the lead of us
own m st :b'e and distrguitl.ed advceate ; nd now,when at has filed
shroad, 2fer reducing nullions there to want and nusery, we are asked,
after 1°s averthrow there and liere, to rescsiabl.sh at home the condened
anu standoned Brush protective poiiey. At the very titne wien the
marl.cts of Great Britmant are apened to onr products by the repeal of her
corit Jaws, we are deared 1o prevent therr operatton m favour of those
profu s he ol or prolibitory duties on the unly fabries for whidh they
can 1 ¢ exchanged.
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It 1a remarkable that all the able and philasaphical writers on thus great
quest on, bothin Barope and Ameriea, unconnertesd with party or poli-
sies, and ainfluenced only by a regard for teath and the best intecests of
all nat:ons, have long and faithfully advocated the great doctrine of free
exchanges, even when the practice of Governments was opposed to their
viewe s aml they now eaoy the high satisfuction of seeung what they
reparded as aviomat ¢ truths incorporated utw the policy of the two
greatest powers of the world, and and moviug onward to the gicat aud
final victory of universal peace aud unresinicied connnerce.

THE NAVIGATION LAWS AGAIN!

Another important colony, we are happy to observe, has spoken
out emphatic illy and boldly against the usurpation of the British
skipawner, whose monpoly we trust has now but a short tiune to
SUIVIVE.

At Portof Spain, Trinidad—we read in the Culonial Gazette of
the 11th w'timo—a public mecting was held to consnler what
measures should be adupted for the colouy to adjust therr con-
mercial system in relation to the Free-Tiade poney of the mo-
ther couatry.

A series of resalntions were adopted witls reference to the free
introduetion of labourers, and the repudistion of dyferential du-
ties; but what we wish most especially to call the attention of
our readers to, 1s the fullowing resolution tuuctung the Naviga-
tion Laws :—

“That this meeting would now gladly hail such an approxi-
mation U the aeaeral prineples of Free Trade as, by @ modifiea-
tion of the existiny Navigat,on Laws, would enable British colo-
nists to avail themselves of the cheapest *bottoms? for carrying their
prol ce to the home aark-t, as well as bravging ther outward supplies;
aicadvanityze at present demed to them, though at the command
of thewr opponents the slaveholders.”

We trust thit every colony in the British dominions will ere
Pnradvance o simijar clann, m order that this last restiiction in
favour of a selfish class, may be swept without reserve from the
Baatish statute book.

LEGAL INTEREST IN THE UNITED STATES.

The fullowins table, exhiliting the legal rates of interest aliowed
in the different Stutes and Teriitories within the Government
of the United States, and the puni<hment inflicted for usury
by each State, may piove of service as a matter of teference.

Matxr —6 per cent. Punishment, forfeit of the claim for the usory.

Nuw [ wrsinnn —G6 per cent. Forfeat of three tvies the amount takea.

Verse . 1.—6 per cent.  Recovery in an action with cosis.

Massaerrsiars —6 per cent. Forfeit of three-full the usary.

Riiop  Istaxo.—6 per cent, Forfeit of the usury and interest of the debt.

Cosvt mievr--6 per cent Forfeit of the who'e debt.

Nrw Yonw 7 per cent. Usurions coniracts voud.

New Jnrsuy —~6 percent.  Forfeit of the whole debt.

Prsnsvevania.—G per cent.  Forfeit of the whole debt.

DEiaware.—G percent.  Forfeut of the whole debt

Marytasv —6 per ceat., and on Tobacco contracts 8. Usarious con-
imaets void.

Virgivia.~—5 per cent.  Forfeit double the neusy taken.

Norit Cagon'sa—6 per cent.  Contracts for usuzy voil.
doable the usary.

Sovtn Caroriva.—7 percent.  Torfeit interest and premium taken, with
cast to debtors,

GECRs1A.—8 per cent.

ALapaxa,—8 percent.

Forfeit

Forlest three imes the usury, and contracts void.
Fosfert wterest and usary.
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Misst:siri 1.—8 per cent. By econtract as lugh as 10, Usury recover-
able  an acaon for debite .

Lottstas =3 frr Conte Bank tnterest, 6, and conventional as high as
18, Beyoad that, contracts voud

KinTousy =6 por conte Usiny recoverable with costs,

Quitern=0 per cent. Usunous contracts vouds )

Is saxa —C per czute On wntien agrcewents may go as high os 10,
Pena ty of usary, a fine of doulne the escess.

ILnizois.—b per ceat By concract as lugh us 12,
e awount of the whiaie mterest.

Missourt =6 per ceut. Ry agieement aslughas 10 beyond that, for-
festare of the whole miterest dae and u-wiy tnhen,

Mictiiuare—7 per conts Forfo it of usury tuken aud one-fourth of debt.

ARnarsay—06 per coute By ancement, any rae not exceeding 10
Amount of usury recovetabie, but contracts void. .

Distiit uf Cottannia—G per cente Usunuas contracts voids

FroRins. —8 per cents Forlonure of interest nud exeess in case of nsury.

Wiseuasin.—7 per cent. By agicewmcnt, not over 12, Fofest tor usury
treble the eacess.

Towa —~The same as Wisconsun.

On debts of judgments  favor of the Uaited States, interest is computed
at G per cent.
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Penalty, threefold

GCNERAL, PROVINCIAL, AND LOCAL INTELLIGENCE.

The Message of the President of the United States on the open-
ing of Conutess hias been recerved this wouk, and we bave given
elsewhera an extract, wiuch will be teresting to our commer-
cial readers.  The principal feature, however, of the Messase is
the Mexican war, of which the Prosident recommends & vigorous
prosecntion, as the best meansof securing an early and honourable
peace.  For this purpose, he asks a loan of $19,000,600 until the
30th Jane, 1818, one half to be used during the year 1847, and
the other half in 1818, should the war be continueds  He rocom-
mends the Tariff to remain as it is, exceptlevying a war duty on
frec articles, to last duting the war.  Ho recommends a gradu-
aton and reduction of the public Jands, the sale of mineral
lands, and that no appropriatious be made for objeets which can
be postponed withoutinjury to the publie.  The whole Message
is strongly attacked by tiue Wiig juarnals.——The Erie Canal is
closed.” A Jurge quantity of merchandise has been eaught by tho
ice intransitu. Produce is now seut fium Buflulo to New York by
the railmoad. The Weiland Canal was to Le clused on the 15th.
“ The exertions made by Mr. Keefery the Eaginaer,” says the
St. Cuhcrinzs Joarnily *>m repuriz the late breach in the
caunal, have produced a very favoarable impression on all parties
interested in the navization of this comninunication, as but for such
exertion nearly oue hundred vessels with large cargoes would
have been prevented fiom reaclung their destination this sea-
son. ™ The wires for the magnetic telegraph 1ntended to con-
nect Toonto aud Hamilton with Buililo, have been laid between
the two former places-——The Humillon Journsl and Express an-
nounces that the agreement entered iuto by Sir A, Maenab, on
behalf of the Great Western Railroad Company, with the Correse
ponding Committee of the Company i Loudun, has been approv.
cd of ; and adids,  We understand that the arraugement is, that
ten individuads were enregistered for 10,000 shares, on which
they have paid 25s. per share 5 and that they have pad 53, per
share vt the remaindery with a determination to dsspuse of them
as soon s possible.  In the meantime, the company here are au-
thorised o aw immediately for £30,000. 1t s sad that no un-
neeessary dolay will be made m comue iwina operations.’——
There = very litle loeal wews. The Lake Scperior Mlining
Companies have been atirreting somg attention, and a strong
feeliner is expressed by o paittar of the press that the course ot
the Governmeni wm the disposal of these mmeral lands has not
been marked by the necessary pradence. A letter on this sub-
jeet appears in our number ol tu=lay, to Which we beg to draw
altentim Iutellizence has been received of the loss of the
Baie de Verte (N.B) packet,during the late gales. Sho was
cast va a Jedge of ruzhs off Sschville, and all hauds are supposed
to have perished The Quebee Cuncdun states that the Coms
missione s of Pullic Waks are taking active stops to obtain tho
opinion of competent persons as w the must eliible situations for
erectig lighthouses ou the shores of the Lower St. Lawrence,

035 No. 7 of the* Pust Office Department™ 1w0:1! anpzarin our nezt,
Inthe last number of this article an erratu= occurred, in the last line but
two, by the omission of theword ** not™ It should read, * which their
sucressors are not 8o Aave after them,” instcad of *are ta have after
them.””

THE MARKETS.

MONTRIIAL. Friday Brening, 18t3 Dee.

We have nothing t> notice in change of markets in New York,
and theie is no business whatever Juing here requinng to ba
noticed.




