THE COMMERCIAL.

815

9l bid, at the close the fecling seenced to be
casy.
OATS.

Sales at 34c for car lots on track were ropeated
duriug the weok, but towards the lutter part a
dullness set in, when thero was scavcely any de-
wand to be heard of and so business veported.

BARLEY.

The season being entirely over, there i uo-
thing to report of this market, beyond the fuct
thut none was offered and there is no demand.

RYE,

No business doing, there was uonc offered,
and prices are purely nominal.

PEAS,

There is a scarcity of supplies coming for-
ward but the few that come, found buyers at
67 to 68¢c, the latter prico being paid for a
broken lot.

POTATORS,

In ihis market the businese of the week has
been rather light. Cav lots have sold in a few
ases at 25 and 24¢, but_the supply would ap-
pear to be almost finished.

EGGS,

‘These have sold quite steadily. The demand
was firm, all offered having been wanted, and
at the close prices were rather finmer at 12 (o
124c, for round lots.

BUTTER.

In the latter part of the week, some demand
for snipment was heard of, and several selected
lots of old make, with anything apporaching
white sternly thrown out sold at 7 to 74c, and
Sc, the latter for very choice. This, however,
seemed to satisfy the wants of buyers, for al-
thongh therc was plenty more_available at tee
same figures, there was nobody to take it, at
least forr over 4c. There zppears to Lo stilla
considerable stock of old butter oa haud, and
its prospects are generally regarded as dark.
New, has been in good demand, when ot fine
guality. The best offered has been going at 12
to 13¢, volls, tubs and crocks going at abqns
sawme prices just now. AN the good quality
o{}'crcdp has been wanted, but poor will not scl!
atall,

CHEESE,

The fecling is steady, with choice new selling
off uszally at from 8to Sie, for small lots.
The supply of old is done, and no more is offered.

PURK.
There is not much change in thie mavket, and
rices are the same as the preceding week.
gmm lots have continued to sell steadily at
$15.50.
BACON.

There was something of an improved enquiry
for long clear during the past week, but this
has since fallen off and the close was rather
weak at 74 to 7ic, for tonsand cases of this
grade. Cumberland wintes cured xold at 7 to
7{c, but Sc was asked for summer cured. Rolls
were steady at 93 to 10c, end bellics at 11 to
e, with a good demand for them.

HAMS.

These lave continued to sell oft frvely in
small lots at 173 to 12¢, for smoked, snd 12ic,
for canvassed. ‘l'rade lots might p-obably have
been bought rather Jower.

LARD.

Decidedly slow of sale during the past week
although offered 8% 9 to 9)c, for tinnets and
pails in smxzll lots. Prices for ticrces were
nominal at O¢.

AYPLES.

There was scarcely any offered, good winter
fruit would have been readily taken at $2,%0 to
$3. per barel.

TOULTRY.

Spring chii kens have beea sclling off at from
1510 60c, and fowl at 65 to 80c, per paiv, but
notving clsc was offered,

Commercial Summary.

From the leading husiness centers, reported
by telegrapn to Bradstreet's yesterday, word
comes that trade continues quict and singularly
free from speculative movements.  Surplus
funds a® the banks a5 New York, Boston and
Chicago show no signs of growing smaller, and
the demand far mouey at the intevior has not
vet equalled the expectations, The volume of
general merchandise moving is made up of hand-
to-mouth purchases.  Since the wbor trouble at
Pittsburg has heen settled the local trade situa-
tien has aszemed a better aspect. At Phila.
delphia merchents are iuclined to a more hope-
ful view of the neav-by future, while at New
York the roverseis true. Cotton aud woolea
aill men in all directions ave inclined to regard
the ontlook as opposed to a revival, and their
complaiuts as to the cffects of the late heavy
ancton sales of cotton and woolen fabrics at the
cast are based, ‘ley cluim, on the injury done
the teatile manufacturing interests. At Boston
there hus been some activityin sales of dry
goods by jobbers, but agents and makers report
trade as dull as ever. Chicagoadvices are that
country dealers ave tokingless. At New Orleans
there has beea some stocking up by country
merchants, tased on the reported good cordi.
tion and prospects of crops at the soutn,  There
is au evident disposition ou the part of a2 nuwm.
ber in the wheat tvade to hammer the market,
and prices have been depressed in consequeace.
Crop 1cports continue to come in telling of from
150.000,000 to 180,000,000 bushels shortage in
wheat; yet, with guite moderate exports, a
visible supply which refuses to decline materi-
ally, and 2 potent hear ciowd, wheat prices are
beld down, No. 2 red closed yesterday at
$1.004, ngainst 25,0} a week ago. There are
reports of a 12,000,000 bushe! increased produc-
tion on the north Pacific coast, and one-sixta
as much n Kanscs  In Minnesota and Dakota
wheat has bad & fair start and is now heading
out, This is a critical period for the spring
variety. Some rust basappeared, but the dam-
age thus faris incons'derable. Indian cora is
quict, closing at 53}., against 53dc, last week.
Floucis very dull, and whan #old islower. Hog
products cre moving off quictly in large quan-
titics, bul the maiket is without feature.  Iron
is very quict and uachanged. There ave no
reasons for expecting a radical improvement
soon. Coalis more deroralized as to price than
cver, and buyers go shopping for the heaviest
cnts.  July 1is not likely to biing even a nomi-
pal zdvance in rates. Petrolemmm has finally
esponded to the hullish iufluences which have
bieen visible since January 1, but which have
hevetofore been iguored.  Certificates have ad-
vaneed d3c. on the week.  Thebuying is purely
professional, but the bulls have the floating
certificates well in hand.  “The shortsin oil have
had two squecezes, and some buyiag-m “under
the rule” for the more reckless of their numbes
has been done.  The wool market at Boston has
been more active, but prices are unchuyged,
znd are likely to remain so while manufactured
soods are so cheap. At Phitadelphia inquiries
are better, but no buying to speak of is reported.
The fluctuations in cotton prices at Liverpool
have been almost the sole influcnce on prices in

home warkets. The favorahle repores as to the
prospect of the home crop had some effect on
prices of futures. Spote closed at 10.7-16c,
the same as last week. Grocery staples bave
beeo somew hat dissappointing.  Coffec is weak.
Sugar and canned goods in certain lines are
fowe=.  Dairy pioducts are dull. Cheese is
lower. There were 184 failuees in the United
States during the past weck, as compared with
170 the preceding week, and with 153, 165 snd
153 tespectiveiy, in the corresponding weeks of
1854, 1883 and 1882,  About §7 per cent. wero
those of siwa'l traders whose capital was less
than §5,000. Canada had 20, & deciease of 3 —
DBradstreds,
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Recent Legal Decisions.

Moutcace—NoTrs—Discrevaxey,— A dis-
crepancy between notes sued on and notes des-
cribed in a woitgage, consisting merely in the
aame of the month—** July” instesd of *¢ Junc”
—was held by the Sujreme Court of Louisiana
insuflicient to defez a cliiw for the enforee-
mens of payment, tiseve being no pretense that
*he mortgagor had issued nutstanding notes
identical with those deseribed in the mortgoge.
Thowmson et al. vs. Lowry, decided June )3th.

ParTNERsiue INTEREST—AssETS—LIQUIDA-
TioN.~ A partnership may hecome a member
of a new partnevship, and while ¢he interest of
the former in the latter may boa firm asset of
the first partucrship, this will not prevent one
of its members from suing for u liquidation and
settlenient of the general partnership on appro-
priate alegations and by making his fellow
members of both firms partivs, So held by the
Supreme Court of Louisiana in the case of
Simonton vs. McLain et al. decided ou the
13th iust.

Depror: AMb CrEDITOR — CEKTIFICATE OF
INpERTELNE=S —-A creditor who receives f-cm
hisdebtor a cevtificate in writing, not negotialile,
of the amcunt of his debt, and sells the corti-
ficate to a third person for a svm less than ila
noainal amount, hereby authorizes the pur.
chsser to acceive the amount, from the debtor,
and caunot after the debtor has ypuid it to the
purchaser maintain any action against the
debtor, acvording to the decision of the Sup-
reme Court of Uniled States in the case of
Looney vs. "I'ne Vistiict of Columbia.

InstraNCE PoLeY—S8Tirvtation—ForyvelT
rrE.—A condition in a fire iusurauce policy
providing thai the failure of the insured to pry
a premiww vote when it falls due will cclicve
tive insaver f om liability frem any lose occur.
ing duting such default, is not nuressonable or
coutrary to public policy, aud unless such con.
dition is waived or rescinded by the insurer,
the nonpayment of the note at the stipulated
time involves a forfeiture of policy. So held by
the Supreme Comt of Kansus in tie case of
The Continental Insurance Company. vs. Daly.

Exrress CoNTRACT-~EVIVENCE oF UsacE.—
Where a party, in February, agreed to sell to
another 7,000 buahels of coar: at 3%¢, per bush,
tobe ddlivered in the months of Auguat and
Septetuber following, and the purchaser, 28a
part of thesame agreement, prowmised to mwake
advznees on the contract to the scllerof what



