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The ostmaster-General has decided to
issue Postal notes of small denomina-
tions for use in remitting money. They
will be issued for 20 cents, 25¢, 3oc, goc, F0¢, 60¢, 7o,
Loe, goe, $1.50, S2.00, $2.50, §3, §4 and §5. They
will cost a cent cach up 10 4o cents, two cents above
that up to §2.50, and three cents for all others. We
regard the issue of Postal notes for $5 as objection-
able. We shall hear soon what our bankers have 1o
<y about the Government's new §5 postal bills, The

divis.ons proposed are altogether oo nummerous an.d
needless,  We are satisfied that after a while the

issues of these postal notes will be practically re-
stricted to three or four denominations by the survival
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of the fittest and  death of the not-nceded. The
use of coins such as one for 23c, and another
20c, causes  constant annovance  aud  leads  to

frequent frauds, as the 20 cent piece is habitually
passed off on the unwary for a quarter. The English
florin was very unpopular for the same reason, as it
was liable to be passed and mistaken for half a
crown.  The utility of the postal notes will be re-
stricted by the necessity of their having to be seru
tmized carefully to ascertain ther  denominational
value, as after usage their face value will become,
as were the “shinplasters.” more a matter of faith
than of sight.  We would advise the Postmaster
General to confine the issues to notes of not more
than three denominations, and to be so printed as
for their amount 1o be instantly recognisable,  An
other pointy the proposed postal notes should be
lomger and wider than the fractional notes onee cur-
rent, the minute size of which was ohjectionable aned
wasteful, as large munbers were lost. Notes of this
class are capable of being a very convenient form of
currency ¢ they would digplace an ¢qual quantity of
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silver, but to be of service they must be of a good
size, and so clearly printed on very tough paper as
to stand reasonable wear without becoming  bits
of dirty, unrcadable rags.
———

A Roara ot Trade 1he Toranto Board of Trade met on

Auessment  the 17th inst. to consider the life
Schema's Yatlure. ;cxyrance scheme carried on by the
members in respect to which great dissatisfaction had
arisen.  The plan was known as the Gratuity Fund,
a rame which rather implics some form of eleemosy-
nary aid being granted to those 1t was designed to
Lenefit than the payment of money equitably and
lx{"nll_\- due, like the amount of a policy of life assur-
ance.  \Withont giving details the Gratuity  Fund
Schienie may be describad as a plan based on the as-
sessment  system, The too-familiar  trouble  which
15 inscparable from this plan had broken out in the
Lorouto Board of Trade.  As the members advanced
i age, and as “new blood™ was not flowing in to any
extent, it was becoming more apparent than pleasant
that the younger members who had been received on
the same terms as the older ones were paying  in-
creasing assessments without any correspouding ad-
vantage.  The “gratuity” character of the assess-
ments was becoming too apparent, and their “equity”
aspect was becoming a vanishing point. For any
body of men to voluntarily tax themselves to assist
the widows and orphans of deceased members is an
act of charity worthy  the  highest  commendation.
But for members of such a bady to become liable to
pasments for this purpose, which they have agreed to
pay tnder an entire misapprehension as to the grow-
g extent of such 2 lability, is certain to end in a
revalt against and collapse of the Scheme.  The
Toronts Board of Trade by a majority of 200 de-
dided to witd up its “Gratuity Fund ” and to abandon
s assessment insurance scheme,  Legislation will
Fe sought to effect this so as to have the distribution
of the funds on hand made as  fairly as  possible.
Doards of Trade are Boards of Trade: they are not
friendly socicties, nor life assurance companies, The
business of those societies and companies shonld be
leit to be conducted by their officials.



