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EQUITABLYE RzicFE.

The cas of Fois v. HarboUl, 2 Hare, 461, is the foundation
(.f what, to my mind, i8 an unwise rule if law, narnely. that the
(,urts wilI not interfere with the domestic affairs of a company
excepting Wo prevent or to give r-elief against fraud, whlire the
qcts cojnplained of are confirmea by or are capable of being con-
firrned by a majority of the membern nf the company. It ought
io be a law that neither the directiDre nor a majority should be en-
t it lcd to do anything which is inequitable with regard Wo the
ininority and the Courts should have powcr te give relief against
inequitable conduct. Corporations only exist for the convenience
of business and flot in order Wo aIIow a înajority to tyrannize over
a ininorty. Where two or more persons are in partnership no
1)artner lias in the eye of the law any more control or right over the
tmdertaking in whieh they are emharked in conunon than the

othler, and there is W my mind no sound reason why the law of II
Ipartnership ini that respect should flot apply to) companies. It is
iijo here .4uggested that the Court should interfere, excepting in
eascz;s of injustice. Where the rnajority, in the exercise of its judg-
muent, adopts a course which reasonable people mnight, well con-
Ai(hùr for the interest of the company, the Court certainly should
liave no right to interfere, but where the only justification for the i
.(t iont which inj uriously affects the interests of the mainority is
fi in it i the act oi the rnajority or the aet of the directors who

iurlthe rnajority, then it is a denial of justice Io deny that
i<Ilief on the doctrine laid down in Foss v. Harbole.

DiREerOR OFFiciALs.

The provisions in the Companies' Act, with regaid to the
payment of directors who are officers of the company, which re-mJ
quires that 1no rernunerstion shalh be paid to them unless under a

h-awpassed by the shareholders is nearly uni'-ersally evaded.

A general by-law on'the inoorporation of a company is passed
i it-horizing the directors to pay t- a director officer such arnount

as they in their discret'on mnay tniak proper and the mnatter
itever cornes before the.9hareholders again. lu large corporations


