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and difficulty iii acquisition. But what is flic real mneasure of value ?
Surely, there should lie a measure.

Tfhis is an important question and one which is rnuch discussed.
A tiîing must be measured by an homogeneous thing ; hience the
mensure of value must be a value>. But to have a real measure of
valute and of ail values, a fixed standard is required, and experience
shîow's tlîat ail values are mutable owin«. to tac fact that conditions
of value elian&e frorn tinie to timne, hience, we are forced to admit
thnit there is no real measure of value. The chief cause of fluctua-
tion iii value is the contact of twvo w'vills :that of tlic possessor and
non-possessor. In other -%vorc1s, it is the intensity of desire TiI
constitutes the lemnand, agacinist the difïiculty of acquisition -iv-hicii
is in accordance -,ith tlhe supply. But the supply, and the things
dependent on it ar-e mutable; lience we may safely conclude that
there is no real mieasure of value.

Notwithistanding, that fact, evident in itself, there have been,
and stili are, opinions w'vhich have respectiveiy called money, Jabor,
utility and scarcity, mensures of -value. ,Succinctly Jet us refute
each theory. Is it money ? No, for money, an adopted medium
of exchiange, is itseif a value subject to fluctuation and which rnust
be set. Is it labor ? Labor cannot be flec mensure of value, for
tholugh. it costs more labor to produce whecat on a poor farmi than
it does on a fertile one, tlic value reinis the sanie. Could it be,
utility ? *Certa-,inly not ; for w'ere it so, a Joaf of brend w'ould have
moi-e value than a pearl nclc.Lastlv, flie mecasure of value
cannot be scarcity, for a tluing miay be very scarce and stili have
no value ow'ýing to its uselessness. Fancy a fur coat A.. the tropics
and brighit and airy Easter bonî'ets iii polar reg-ions.

Having nowv a clear idea of wvhat is Meant by xvealth, utilitv and
value, miay w'e not ask ourselves this ail important question
Whlich of the tivo, titility or value, is the cause of wvealth ? At once
we claini that utility, and not value is the reni and only cause of
wvealth.

\elhis that w'hichi ser.ves to satisfy plentifully the Nvants of
man. But fitness to satisfy thie w-aiits of mmin constitute utilitv and
not value, utility, then, niust le the sole cause of w'ealthi. More-

over as ver oneknowtde value of a thing is proportionate to
thec efforts made to obtain it ; anci flic efforts, in turn, are pro-
portionate to the obstacles ii hIe xvay of attainingy the coveted ob-
jects. TMien, if wvcaltli was pî.t pitionate to value or depcnding
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