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at the momnît.' "1The finiancial crises ini London anid New York,
hast autuîîîîîi, wver( fa-r-reacliiiig in their disastrous effect on UIl
iînonetarv institutions of thue world, clirectly and iindirectly, cliecked
tll(iolý,I tlev were, yet dt genieral angrof tuie BaxîkII of Mon-

trais lle tosae tint they lost îîotlîing directlv, during. eithier

of thie-e two periocis, b)ut cine throughi wvît1 added strengý,th to
their alreadv ivel-estalflislied credit. thotngli stifferiuiîg, indirectlv.
Such a stateineint calis for congratulation, and no better tribute to
the prudence alnd able mnag"emlent of the baumk duringe the paist
year could 1e paid, thiai to recogime ilu this one facet the execuitive
abilities of those on wioîni fell the cond uct of affairs.

Do-m i siox tx -rsprt conitiuesý to attend the foot-sttps
of this haniking aIssociation. wlhose naine seeins to have acted as, a
talismianiiin assnring success. In net resuits, to slmarelholders, it
easilv leads its fellows ini the Dotiniioni aud being credited vitlh a
Reserve Fnnd witlini io per cent of the paid-up capital, and depo-
sits ainmting to six tines that of the latter, it possesses ail eariî-
ing l)oxver that is approaclied by no othier bank of cqnal capital.
For this reason. its stock lias for soie tin past been quoted froi
ten to fourteen points Iighler than any otimer sinîlilar institution,
the Banik of 'Montreal umot excepted. I)uring the year justcos,
the net profits of the D~ominion Banik ainounned to $22(-,42-, suiffi-
cient to provide for dividends and bus ag«regatiu« i i pier Cent.
to add -S5o.oo-o to Rtst, and to 'transfer thle sumni of S5,ooo to a l'en-
sion and Guarantee Fund, leavilig ani increased balance to lue
carried forward to mmex-t vear's accounit. A careful review of the
varionis itemns thant g'o to mnlake: 11p the annual Statemlent of tis
bank reveals sevurailitreig aues whichi will commnnen(:Id

thensevesto bankers gcnerally. Deposits anid discoumîtis ire
Nwilini ai Smnail suin of beum qual ini anount. leaviing for- cashi
assets. or equivaltt a suiii tqual to ca-îpital. reserve flond amîid
circulation. suflicient to unetet any ordinry eînergency. 'I'liustis,.t
inmmneidit2lv available ainount t<) close on -Io per cent. of the total
liahilities to thec pubulic. To this fâ'ci mnuISI lie attriblnted tlîc Con-
fide:îice îlace<l in this banlk a-, a guardiam of the sig of tit<
putoalu, of which. this l»umk alone hiolds upwmards of' S,ooomovo. Ami-
othetr feature: thant c-ilîs for notice is, the sinail ailnount of ovem-due
pa-per lmld b)- Itebn uîisucurud, Stp, iX3 or barcly i pur cuit.
of thec totals of bui uner (liscoulit.


