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THE TRADE REVIEW AND INTERCOLONIAL JUURNAL OF COMMERCE.

companies to make & doposit of §50,000 beforo exer-
clsing tho corporate powers granted them by tho
Local Legislatures, by fncreasing tho amount of do-
posit it could pullify tho tnoorpuration ot Provinoial
companies by the Local tlouscs altogether.

The difll- )

tinctly stated that this was done as an act of conollis.
ation, and in oonsequonos of the representations of the
Nova Scotia members. This graceful act wil), I feel
surc, bo acoopted by Wova Scotla as an carnost ot tho
kindly fecling which actuates all partics boro towards

culty with this bill 1s, that whilo it fs profassediy in,_ ¢ that Province.

troduced to sfford protection to the public, the real

A SLIGHT BRSIZE

and smmediate object had in viow was a surt of frrced | s sard to have oocurred in tho Execatire Council tho

loan from these compauics to assist the tovernment
in paying off its floating labilities

OX THE WRONG TRACK

The policy pursued by Government for two or threo
years past, with regsrd to our monjed inatitutione, s,
fu my bumble opinton, a very orr ouo Several
classes of tho o fnstitutiona are, or have been, put
under coniribution to sssist in paying the publio
creditor. To begin with—it isa dlsgrace to Canada
that it has ever been placed in such ¢ financial post
tion us to require tho use of sach questionable expe-
riments, and if ever tho history of the past ten years
comes to be written, our public men will certainly not
be held gailtless for tha extravagance swhich preduced
tho ** chronio deficiency” in the rovonue But the past
can't bo redressed, and I think it wonld be far better
to moet our liabilitics squarely by increased taxation,
rather than to fo ce (for it amounts to that) our
monied institations to loan tho amounts needed The
effect of this poliov must be—in fact has already beeu
—to unsettle tho business of this very nsefal olass of
institutlons, and to drive capital out of the country,
{nsteaqd of attracting it into it. Tho great want of tha
Dominlon js increased capital, and any policy which
13 calculated to prevent itsinflax—if not force its with-
drawal and investment in other countries—must prove
injarions, whatover temporary advantage tho Govern-
mont may gain therefrom.

DR. TUPPER’'S MIE8ION

This mission s generally regarded ss & mistake
Bettor to havo seut no delegate to represent the Do
mioton « t ali, butil vne was necessaly, certain y Dr.
Tupper vught not to have been the man. Afterthode-
bato last weok, two Ministers are satd tn have admit.
tod this. This gentleman deserves well ot the Do-
minion for his services in the Union cause, but he
should have declined this mission Dr Parker, M P,
has given notfce of & motion to recall him; but this
will, of coarse, bs voted down. The action of tho
Hon A T Galt, in declining to go to England on
this embassy, has, § need hardly inform yoa, excited
much comment in Ottawa politicat ciroles It is taken
to imply antagonism to tho Government quite as
muach 88 disinclination to be Dr. Tuppers coileague.
As tho reply of the British Goverument to Messrs
Howe, Annand & Co wi't in a prohghility he the
samo whether Canada had sent a,deiegats to Londun
or not, it would have been wise in us not to have
mixed oureelves up in tho quarrel, and avoided a step
which looks like attempting to force Nova-Scotia to
remain in the Unton against her wiil.

TURXING OVER A NEW LEATF.

Parllamont really scoms to have at last awakened
to thd necessity of cutting down its expenses After
a great stroggle in the Scoate, the report of the Con-
tingencies Committee bas been carrled. This report
discharges somo officials and reduces tho salarics of
others to about $16,000 1lbere nas been waing and
Iamentations among the decapitated office-holders,
but now that the agony is over, it {8 to be boped they
wwill bo satisfied with the liberal manner in which they

have been treated, in some cases two years salary ;

belng given as a soliatum, The House of Commons
bgs also spoken out pretty strongiy on tho subject of
economy, and the Contingencles Committéo fs now
busy prepariog a report for a r+duction of the num:

ber of clerks, meszengers, and supernumeraries gene- |

raily, most of whom are at present in qoite a flutier of
excitement regerdipg the matter Whbatever they
can do, will bo done to prevent tho House passiug the
report, but the example of tho Senate will most pro-
bably be foilowed. I am happy to beacr testimony
that the infloenco of tae New Brunswick and Nova
Sootla members—with 8 fcw exceptions—has done
mach to 1ndaco memvers o try for vace tv redeem
their ecomical pledges.

THEZ CURRENCY BiLi.

The Hon 2Ir Rosc ~sme 1'wyu t- the T ore ~p
Ejnday and annoooced hat O Dad dctided (v drup
thofirst part of hiscurrency dbil) tbis tsthe part which

¢
gAve thr Goveroment power to alter the currency of

XNova 8cotis to that of tho rest of Canada. flo ais- .

othier day, in conscquence of reports having got into
circutation tbat thio tenders sent in from Mohtreal to
construot part of tbe Intorcolonial Railway, had beon
fuvited by one of the Ministore of tho Crown, who
visited your city shartly before Parliament mot. S8omo
of tho other Ministors s -0 83id to bavo been indignaat,
but the Ron, Ms AoDougell, tha Minister referred to,
ts undorstood to Ravo shown that the injurious ro-
ports wero incurrect and 20 the breeze blew over,
The Hon. Mr. Holwn alluded to tho matter in tho
House on Thursday tast, when Mr McDougail again
donted the truth of tho story
SUNBIINE AND BUILDING.

The weather has been beautiful in Ottawa for ten
days, sud tho spring business appcars to be opening
briskly Butllding oporations are commencivg in all
parts of tho city, and judging from appearauces, 8
1a-ge number of new baildings wiil bo erected before
tho summer closes. Aembers aro anxions to push the
business through, 60 as to got home before the warm
wenther sets in.

ENGLISH COMMERCIAL NEWS.
(Lorrespondence New York Financial Chronscie.)
LoxpoR, March 14, 1868,

7] HE courso of business during the present twreek
secms to suggest that thoe mercantile body ara still

disposed to pursue a very cautious policy, and are not
inc ined to operato to any iroportant cxtent In excess
ot their actual requirements. 1rade is cobnsjuered
berter, but the jocrcased amount of buriness aoing 1s
incunsiderablo, and prices hase not risen materiauy
since Satarday Jast. Thero is, however, oo doalit that
trade 18 sound. and that tho merchants, aithough not
making much profit, are aot incurring any importan

losses. Thuey are, tudeed, from the mere turce of cir-
cumstances, compelled to restrict their operations in

asmuch &3 motey, notwithstanding ite abundance, is
nut 80 frecly obtained, as might have been expected

But if we look a little deeply into the presont position
of affuirs, we shall perceive that the m -e fact that

distrust prevails s one 1mportantcause e existing
centiaction of trade, and of the chieapn f monvy
lhe Jarge rums jost during tho jast fe s bave
necessanly mad- capiralists oxtremely ca '8, while

tho banks aud discount houses aresomewbs .nwilling
to discount the gecond quajitses ot paper, and her ce
the smailer morchants, notwithstandiog that they are,
sTubabng, &3 cumpotent to meet (neir ¢pj agements a»
ulechiids ur Banogs, fear tv extend thesr opera-
tivns, ia the fear that possibly thoy might oo be adle
to ubiain the faciinies they may reyoire. It foliows,
therefore, that the discount markot 18 relieved, tosome
oxtent, of tho less known qualities of paper, while
first-class de-oriptions are sought after by monoy
lenders, and are dircounted, therefors, at a low price
When oredit i3 once lost its return i3 always +low,
avd it is very clear that the present period is no ex-
ception to the rule. Possibly, the return of resl confi-
dence might bave taken place at an earller period, had
the harvesisot the world been better: but thodeficient
orops of 1847 and the high price of bread havecbecked
any decided improvement which might otherwise
have taken place. There i3 no doubt, iowover, tha?
thoe position of commercial affairsis better than it tvas
a tew weoks sioce. but. at tho same time, it 18 doubted
whether the improvement Is, in a cestain degree, por.
manent, and indicative of a healthy and remunerative
business during the present year
‘1 here has been increased activity in the demand for
wmoney the past two weeks, and it s brlieved that im
provement iu trade has been ono causefor it  Dyring
the present week the inquiry for accommodation har
been very active, and o turther clight riso has taken
pla: e in the rates of discountin tho open market. The
supply s still good, and it 1s believed that even after
the dividends have been psid a fairdegres of irmness
wiil continue to charaoterise she discount market
Respecting the immediate future. opinions differ, Lus
it may satelv be geserted thar anv retorn of the de

ression which prevail d during the closfog monthsor

a8t year will not take place ut yot it i3 not so cloas
that the bank minimum will be raized, because it does
not sppear at present that trado has increased to any
oxtont sufficient to abgorb much of oursurplus mobay.
During the Jast fortnight come oxceptions).causer
nave prodaced & muse active dcmand, but when those
causes shall have been reamoved, and the money now
focked n¥ been disbursed, there is a probability tha
the euppiy 01 mongy Wit be muro than equat to the
demand. Should that prove to be the case,a tise in
tbe bavk rate can scarcely tako place. It is howaver
to be doesired that trade should improva to an extont
wulch Witk absord our tdie Mmuuey. and caure tue rare
ot giscuunt 10 ade¢ance to 4 pulut whton will indicate
a suunder ana deatthier position uf comamercia affaus.
A eteaay advance to fuar per cent., though looked

-upon with apprehenston by many, wounld bo a satistace

tory aud {avorable change, bui such an alterationcsn
tgarcoly bo fooked npon 39 certaln, ory by thoss who

doesire to sco a bettor future for money, with cong.
dence. Tho demand which has lately sprung up for
silver, for transmisafon to Indis, yill tend to diminish
our supplies; vut then it is not by any means orrtain
that the domand will continug while ft ehould be
Lnrua o mind that if rates advanced one per cont
hero, the money iaying idlo at Paris would bo attracteds
to tho Jondon markot, sad the suppllgy on that aide
would necessarlly bo increated. Tho Bank of Frauce
now holds the snormous sum of nearly £16,000.000 of
gold and s1iver, wone the Bank of E&z and hulde more
than it reqaires. oamely £21 180,000. Tue trade of
England an¢ #rance must thereforo improve consider-
ably betore money csn become dear. The rates of
discount, so far as tho best descriptions of paper ate
concerued, aro sudjoinod.
Per Cont.

80 to GO daye’ bills ... . 1ito0
3months blllg..... ..ooiunee o1jto 1}
4 months’ bauk bills ..... coeevesolitod
6 months’ bauk b lls . 3 to2}

4 & 6 months’ trado blils  ...........23 ta 3

On tho Continent, the principal featuro as rogards
rooney i o firmer markot at tiamburg, in consequonoe
of tho improvement 1n tho dernand 1ur 8IIVOr gl .0
mimmum quotation at that city is now 2 per+ $7 VAt
other cities thero are no variations of importa.” .. In
tho Bank ot France bullion—ohlefly sllver—ccuatinues
to accumulate, thio total now belng as much .8 £45.-
678 100. As yet there appears to be no dect .ed symp
toms of an {mproving motey markct at Puris. 1he
new French loan will shortiy bo introauced, and thore
is no doubt that the French Government will be able
to obtain much moro than they wili require.

At Liverpool much eacitement provalied in the early

{Jart of the week, but towards tho olose there has beep
vas animation, and tho whole of the advance which
has beon extablished in prices has not been supported.
At one period American cotton showed an advance
of 3 to {d., but at the close the improvement is } to
jd ‘per1b since Saturday !ast. The stock of cotton
n Liverpool and London, fncluding the supplies of
American and Indian produce ascertained to be afloat
to those ports is 702, bales, against 982,160 bales
last year, Ihe publio aaies ¢t colunigt wuol are pro-
Rressing with & tair degree ot animation, and French
and Belgian buyers are operating freely. Other
branches of business, though quiet, present s steady
appearance.

n the wheat trade, much activity continnes to pre-
vail  Although tho supplies brought forward have
not beon entirely dispozed of no decline has taken
placo 10 the vaiue either of home-grown or foreign
pruduce., AQ SMPressivn Now eeems to provail tuat
wheat has centainle reached ito hiﬁhcst puint, and
some think thero are prospects of a decline ju valucs,
As | stated tast week. however, it does not geem to
me likely that any important variation will take piaco
at prosent  The agricuitural prospect 18 still prumus.
ing, and not only ts there an increased breadth of
iaud under culttvation here, but the cultivation of
wheat has aiso been augmented abroad, so that, with
an average yield per acre, the totat production wil}
1o large  But at the same time wo shall have very
little old wheat to consumo with the new produce,
and hence we shall soun make a great inroad into our
suppiies of the Jatter. A good harvest is greatly to
be desired, since, io givlm‘ chieap bread, it would also

Ive encouragement to all. We have now had two
ndifforent seasons, and & slmilsr stato of affairs nas
existed 1n Frunce. So that France countinues to im-
purt wheat, and sv ivag as she ia 8 computitur with
ou.seives Jn the foreign markets, any material fai o
the vaiue of wieat can ecarcely Lo expected. [he
tolowiog statoment shows tho extont of vur 1Mpuiis
and exports of wheat and flour since Sept. 1.

WIEAT.
e IpOTisS——  —Exporis-—
1866-67." 1867-68  1866-7 18578
From— owe owt cwt.  cwt.
sapt. 1to Feb 20 11,620,868 18,626,140 287,655 431,537
\Veck end'g Mar7. 630,147 670276 2620 11,016
Total 12,220,015 15 103 416 200.075 445,553
FLOUR.
Sept. 1to Feb.25.. 1,886 213 1.707,181 10,600 13150
\WWeokend g Mar7 5505633 63,042 258 85

Total.  ..... . 3.000,7:6 1,860,1i3 10,763 14,45
During the Iast few days about 120 cargoes of wheat
have arrived off Falmouth aand Qucenstown. per
orders, and hoanco millors have operated with extremo
cautiun. but assevoral cargoes have been purchased
gy Conttnental buyers, prices bave continued to rule
nn.

The farmers of Indiang who univorsally gave dis
couraging rerort,s ot the whoat crop gros ot over ths
state a furtnight ago, now state that the fine ransaca
warm weather cince then aro bringlog 1t forward re
markabdly, end in many places where tt oy belivved it
entircly kilted bofore.

TEE NExT WRBEAT C2or aXD THR GRain TRaDE
- The MMark Lane Lxpress exys, sbould the present
forwardoess of tho season continuo unchecked, the
crops may be got in very early. 1he wheat piant looks
well. un a range of high prices it was not to be ex
pected that such weathor as the present would be with.
0.t its effect upon the corn trade. It has made mil
fers moro resolute to keep from heavy stocks. Nouce
of a thaw has coms fiom Canada, aod &n eariy vreak
ap ottho frostin Norih America will tree the tco buaad
¢essels In 0o 1akes aAnd ca. 218, Pricos pave foi wwe
tafluenco of thezo probabititics. Now York, on ashight
reauviion of prices, hes faund means to execate sume
1argo British orders for wheat, Lat prices there nase .8
conzcquence sgain adyancea,



