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THE ÂCCO1JNTS0F THE PROVINCE FOR 1864-

T H E Hon. Mr. GaIt, Minlstor of Finan ce, bas lssuod
from theatatiaticabbrancb of thiadepartment,asmall

tract cf 16 pages, coulaining Ilstateinenta explauatory
ôf the Fluanclal Position of Canada, sud a comparison
thereof wtth the position of the other British North
American Coloie." It coutains information relating
te the Revenue and expeudilure of Ibis Province for
1864, sud to the dtate of is afikirs on tho 81a1 Decomber
last, which we bave not met with lsewhere. The fol-
lowiug are given as the Paymentsansd Receipta for the
twebve montha euding December bast:

PÂTMB2<Ts. 1864.
lutereat on Public Debt, Charges of manage-

ment, &oc..........................8$4,126,817
Redomptlon cf Public DebI .............. 3,957,740
Civil Goverumeut, including Pensions ... 478,198
Administration cf Justice, lucludlug Prison

Inspection, &0c........................840l,510
Logllation ............................. 8i9,963
Education, Grauta te Llterary Secieties sud

(3eologlcab Survev ............. ....... 492,892
Heapîtals sud Charitbes................... 299,881
Milttia sud Enrobbed force ................. 317,061
Aecultural Societies,_Grautate .... ..... 110,019
Palle Woras aud Buildings, icents and Re-

pairs, Roada aud Bridges, Steam and
iDatService ......................

Redemption of Soîgniorial Rights ....£Âdvances and Paymenta te Subsldlary Lnos
Munici palities Fund....................
Indian Fund and ludian Annuities ...
Miner Paymenta .......................
Collection of Revenue........ ..........

1,M9,107
199,699
12,290

104,110
168,420
262,602

1,408093

1415"4,88

RECIPTS 1864.
Customs .. ............................ 86,664,82
Excise ................................. 860,914
Peut Office aud Ocean Posta ge.......664.946
Public Workesud Provinciai Steamers.. .. 429,910
Territorial ........................ 8,4
Interest on invealmnenta, Prom. and Dlct. 819,487
Mmcmr Revenues of the Couaoidaled Fund 166,410
Miacellaneeus Receipte ou open .&ccouta .. ,620
Dobeutures sud Stock .................... 4,854,582-
Sales of Public Works and Buildinga......16,646
Muncial Loan Fund .............. ...... 174,8M
Baunk ai' Upper Canada-Special Accunt. 236,667
Miscellaneous guaranteed, and Advance

Accounta ........................... 165,016
Munlolpalities Fuud ...................... 164,606
Education, and Sohool Funda .......... ... 189,918
Indian Fuud ............................ 176,698
Miner Trust Funda ....................... 88,107

$15,526,549
To arrive at the correct amount 0f the Revenue and

Expenditure of a country, it la 0f course ueceasary
te deduct frcm the one the moneya reslized by the sale
of Dehonturos or Stock, sud from the other the amount
of Deht repaid. Mm. Lat dees Ibis, and arrives at the
followlug figures as to Odinary Revenue and expendi-
ture of the last four years:

Revenue. Expenditure.

1861................ 8 9,899,275 $ 12,003,962
1862................. 8,408,444 11,116,092
1868..................... 9,700,816 10,742,807
18%0..................... 11,171,967 10,537,142

The last year la thus the only one of four duriug
which there was a surplus 0f revenue, wbile the deficit
cf the foui yeara was, lu round numbers $6,200,000, or
on the average, 81,800,000.

It hecomes intereatiug te enqufro whether the Pro-
ince can bear sncb an annunal addition te Its debt; aud

Mr. Galt's pamphet enables us te fermaa conclusion ou
this point. Ho gives as the net fundod debt, lu 1861,
8,178,020, sud estimâtes the population te bave iu-

crossed sînce then from 2,596,200, te 2,881,900. Au
easy calculation wlll show that the burden of 858,173,-
020 lu a population cf 2,596,200, la equal te the bur-
don cf 861,500,000lu a population of 2,881,900, a
dMflreuoe lu tbree years of 86,800,000, or 82,100,000
per au. Whlle, therefere, we by ne meaus counsel,
but on the contramy must disapprove of, a laviob ex-
penditure cf oui resouices, It la evîdeut that we should
have been ne worse off, as far as debt goees, with
864,600,000 at the0 eud cf 1864, than wo were with the
858,178,000 aI the end cf 1861. Or, lu other words,
havlug lucreasod our debt by only 81,800,000 per au.,
whIle the esîlmated increase cf our population would
have j uatifled our luoroaslug it by 82,100,000 per au.;
«aeh cf us la leuslu debt ncw than lu 1861. We notice
that our net funded deht las sld te hbave lncreaaed
from *68,173,020 te 8,87,676 culy, a différence cf
bIttle ever 82,000,000; but the figures shcwing the
revenue sud expenditure cf oacb year, are the bout
test cf the inereaso or decreaseofcaouiliabilities; sud
we prefer te esacu from them, dinoe tho bauk balances
sud tho alered state cf the Consoldated Fuud sud cf

the Trust Fund, and other accounta muet be taken note
of if we argue from the comparison of the Balance
abeets of the Province.

Mr. Gat givea the followlng table rcspectlng the
debt, revenue, &c., of Canada, per ead, for the paat
four years, whicb we transfcr to our columns.
Calculation as to the Duty per head of the population

of Canada, during the last four years; siso as to
the Debt, Ordinary Revenue, and Ordinary Expen-
diture, per head.

Duty Debt Revenue Expenditure
per head. Iper head. Iper head. per bead.

8 cta. 8 Cts. *I 8 t. 380cte.
1861 1 83 22831 8835 427
18621 173 2280 10 I 4 03
18631 1 86 2169 3848 3876
1864 230 20 92 8 79 .352

RECIPROCITY REXKEDIED.

T HE probability of the abrogation of the Reciprocity
Treaty witb the United States, and the uncer-

tainty that existe regardlng future arrangements with
that excellent customer, does nlot seem to excite that
intereat among the commercial or agricultural com-
munlty which the vital importance of the subject de-
manda. Complote apatby or ignorance of the lm-
mediato effecta certain to ensue, seemas te be theo mb
among the latter clasa, whose interesta are more ima.
xnodlately lnvolved, and whoae aagacity is go prover-
bial ln aught that concerne their pockets.

While aU acknowledge that we are surrounded by
commercial diffilculties only exceeded by the disastrous
yeara of '56 and '7, few consider how much more ag-
gravated would bave been the evil, bad il not been for
the vast sum of money obtained from the sale of our
surplus Barley and Wool crop at bigh prices to our
American neighbors. The circulation derived from
thia source gave an Impotua to the early Fali trade, ln
many localities, onsbling the country storekeepera to
relieve themselves to a considerable extent of large
over-stocks, and sustain their credit above 10w water
mark in this city. While ontertainlng the opinion that
our American cousina are much too acute to perma.
nently sever the bonds 0f mutual Interest which bave
bound us commerclally for so many years, stili it
muet not ho overlooked tbat thore exista ln that ex-
tensive bountry sectional interesta whose representa-
tivea wlll do ait ln their power te delay, if they cannot
ultlmately prevent, the con-summation of a new and
amended treaty for the national and consistent Inter-
cbange of our respective commodities. In view there-
fore> that for an uncertain period a profitable outlet for
our coarse grains and wool can not be looked for, even
at the extraordiuary bigb flgures wbicb have rulod
during the past eigbteeu mentha, and that under
ordllnary circumatauces and prices, the duties levied on
foroign preducta by the United States wouid amount
te a positive prohibition, It la time that we Canadians
beatirred ourselvos to find a new channel for the stream
of pro8perlty whose course is about to be checkod by
so formidable a barrier.

As a meana te thia deirable end, somne of our con-
temporarles bave suggested that the farmer should
return witb renewod energy to the cultivation of an
article of European demaud-to wit, our great staple
wheat, te the gro wth of wldcb for so many years every
other article in the liste of husbandry bas been forced*
to succumb, and wblch bas tasked so long the fertiity
of our virgin soUl, that yeara of indicions and acientifie
cultivation wilI ho required for the restoration of its
original fecundity.

Conversant as we are aIl witb the lamentable lack of
enterprise aud versatllity peouliar to the bulk of Cana-
dian farmers, illustrated go powerfully by the absence
of any general response te the efforts of journaliste
and others ivbe bave labored te induce a triai of fiax
cultivation, the conclusion les afe tbat tbe culture of
wheat will not bo neglected, and that it will require
ovory effort, backed by the stimulus of necessity, te
prompt the trial of uew pstbivays te personal and
national proaperlty. If the pressure lnltiated by the
foregoing conideratlon,-tbe stagnation certain to

ule iu Lumber,-the comparatiiely low prîcos whicb
cau ho afforded for Wool whother it pay duty te enter
the States, or ho ablppod free te Britain, there te comn-
pote with the fleecea cf .utrala-if ail thia have tho
effect of develcping tbe esourcea we poasesa for the
production of a uulform marketable article of BuTrux
and Cumu, thon the tomporary deprosalon (beralded
by the lapslng cf the treaty) whlch wo deem injudici-
ous te Ignore or underrate, wHil ave beon productive
of permanent benelita cf no amali moment. Evon now
the quautity cf the former article, whicb, dnrlng the

season of navigation la woekly consigned -te Britain
goea far to fumnah oui Atlantic steamers witb returru
cargoos; and yet the Butter trade la still lu its infancy,
and capable, wltb proper encouragement, of taking
rank as one of oui moat Important articles of expert.
Regarding Cheese, the more we aay, Juat a0 innc more
will we publiab the degraded position of those whoe,
duty and profit lay in the development of the resour-
cea with wbich they are unfortnnately entrusted. If
this were net the case, wby Ja it that sovou-lghths of
the Cheese consumed lu these Provinces pays profit te a&
foreigu farmner, foreigu manufacturer, aud fomolgu
trader, wbich sbould legltlmately faîl te the lot of the
native fariner and exporter; If the first named of the
two latter personages had the enemgy or ability te>
grasp the advantages placed i wthln sunhbeasy reach.
Wbat apology have our people te urge for this sixte-
cf affaira? Why la it that the majority of our Butter
rankase low lu the New York market as te ho nearly
unsaleable, except as a suhotitute for Lard te paatry
cooka-that net one ont of every ton packages comet
up te the standard of I«tbirds " lu Liverpool or Glas-.
gow ?-that our Cheese meets witb ne respect lit our
own country, and la not llkly for somne time yet t&
meet a botter fate abread?

That Recipmoolty bas tended indireotly to the negleet
of thoae seemingly minor productions, lu whicb exista,
the germn of future trade te an extent not generally re-
alized, proves that it bas been far from an unmitlgated,
benefit; and If Its temporary cessation tends, as we
hope, to rapldly accelerate the development of the
above and several other dormant sources of wealth, it
will tessen greatly our regret for its bs, lun our uext
issue, we coutemplate reviewing the present position
of the Butter trade, aud ofréring some suggestions for
its encouragement and etablshment en a more reliable
basis.

Potrcleum in Canada.
We are glad to learn that the demnand for 011 Lands

lu Enniskillen la dally increaing-tbat large transac-
tions bave taken Place at higbly satisfactory prices.
The beat posted petroleum mon from the United States
seemn satisfied that the chances for making money lu
Canada are quite as good, if not botter than lu Penn-
sylvania, and are rapidly aecuring cholce locations. Iu
fact it la said there la mucb groater certalnty as te,
siuking out in our petroleum regiona than lu elther
Penusylvania or Virginia, and at a bass deptb. As to
the quality of tlhe oit, the Canadian la lu many respecta
mucb te ho proferred. At ail eventa, there is a great
demaud for land, and il is said large orders for Canada,
oit are alroady lu the market from England, and the
auxiety mauifested te, gel Canadian lande evinces the
appreclalion livbwich our oit la beld. Wo are glad te
bear that there la such good prospect for an improved
condition of things lu Enniakillen.

The English Markets.
The Produce Cîrculara by the Canada 51111 indîcatt

an oxceedingly duil market for Foreign Broadstafik
Messrs. Bardgett & Picard aay Ibat-I' AIl the porta of
the North of Europe, Black Sea and Azoif, are again
closed witb tee, sud it will be somne lime ere ahipments
of Grain can be resumed front any of thcm. Not a
single quarter of Foreign Wbeat bas reacbed Lon-
don Ibis week, and our arrivais from abroad are
certain te ho insigulficant for some time te ceme.
This consideration, hdSvever, faits te have any mate-
rial influence on the Irado, wbich though firm, le as
inactive as ovor. Millors can aupply ail their wanta
witb Engliab Wheat, and the dimlnisbed supplies of
Foreigu cause them ne uneasînosa.'>

The Xcney Market.
There bas been no particular change in the condition

of the Money Market duriug the woek. The remit-
tances from country merchanta, tbough somewhal
dimlnlahed, are atlb more than could ho anticlpated
trom the goneral report as te the state of the couutry.
The demaud for discount la moderato, with a libera
dispcsition on the part ef the Banks teward reafly good
paper. Sterling Exchange continues te mb elcw-
New York Banliers' 75-day buis, oudorsed by oui
Banks, aelling 108 te 1081 for cash. For paper. the
counter rate bas been reduced from 110 te 109k. Iu
New York, on Wedueaday, firat-clas bille were aold m*
107j, a point lower than fer ton étay. proviens. Stocks
are a abade firmer, espeeilly Montroal Bank, whil
bas advanced lightly. Other stock toady at lust
week'a quctations.


