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THE TRADE REVIEW..

THE ACCOUNTS OF THE PROVINCE FOR 1864

HE, Hon. Mr. Galt, Minister of Finance, Lias issued
from thestatistical branch of this department,asmall
tract of 18 pages, containing ‘ statements explanatory
of the Financial Position of Canads, and & comparison
thereof with the position of the other British North
American Colonies.”’ It containsinformation relating
to the Revenue and expenditare of tbis Province for
1864, and to the state of its affairs on the 318t December
1ast, which we have not met with elsewhere. The fol-
lowing are given as the Payments and Receipts for the
twelve months ending December last :—

PAYMENTS. 1864.
Interest on Public Debt, Charges of manage-
ment, &O.........ouiviiiiiiiniaiiiiee, $ 4,126,817
Redemption of Public Debt. .. ............. , 7,740
Civil Government, including Pensions. ..... 478,198
Administration ofJnstlce, including Prison
Inspection, &C.........oovvveiiieninnn., 840,610
Legislation ..............ccovieievniinn. ., 879,863
Education, Grants to Litenry Sooiehes and
(:eological SUIVEY. v iviirrnnienreninnnns 492,892
Hespitals and Chari os. ... PP ,831
Militia and Enrolled force......... N 317,061
%'loultnrsl Societies, Grants to............ 110,019
Public Works and Buildings, Rents and Re-
rs, Roads and Bri ges, Smam and
oast 8ervioe. .......o.iiiiiaiiiiiana. 1,898,107
Redemption of Seigniorial Rights . 199,699
Advances and Payments to Sul sidiary Lines 12,290
Muniocipalities Fund....................c.0 ,110
Indian Fund and Indian Annuitios. . ,420
Minor Payments. ..........c.ocovveiniininens . 262,602
Collection of Revenue...................... 1,408,008
# 14,644,88
RECEIPTS 1864.
Cultoms. P # 6,664,826
Exoise ............ooiiniennt, . ,014
Post Office and Ocean Postage 664.946
Public Works and Provinci: 429,910
Territorial............ccoeviiviiiiiiiaan.., 584,846
Interest on investments, Prem. and Disc’t... 819,487
Minor Revenues of the Consolidated Fund 166,410
Miscellaneous Reoeipts on open Accounts. . 820,620
Debentures and 8to 4,864,682
Sales of Public Worka and Buildings, 15,646
Munieipal Loan Fun . 174,850
Bank of Upper Canada—Special ‘Account. . 236,667
Miscellaneous guaranteed, and Advance
Accounts...........ooviiiiiiin.... . 165,018
Munioi a!itios Fand. I 164,608
Education, and School Funds .............. 189,918
Indisn Fund.......... cerieraaan, Cresaenrans 76,
Minor Trust Funds. .. ..., " [ 88,107
%$16,526,640

To arrive at the correct amount of the Revenue and
Expenditure of a country, it is of course necessary
to deduct from the one the moneys realized by the sale
of Debentures or Stock, and from the other the amount
of Debt repaid. Mr. Galt does this, and arrives at the
following figures as to Ordinary Revenue and expendi-
ture of the last four years :—

Revenue. |Expenditure.
186L....ooviniiniiee, .| 8 9,899,275 | $ 12,008,962
1862.... 00 8,408,444 11,116,092
1868.......c0civeneenn . 9,760,816 10,742,807
1Bk s 11,171,967 10,587,142

The last year is thus the only one of four during
which there was a surplus of revenne, while the deticit
of the four years was, in round numbers 85,200,000, or
on the average, $1,300,000.

Itb int ing to enquire whether the Pro-
vince can bear such an annual addition toits debt; and
Mr. Galt’s pamphlet enables us to form a conclusion on
this point. He gives as the net funded debt, in 1861,
$58,178,020, and estimates the population to bave in-
creased since then from 2,696,200, to 2,881,900. An
eagy oalculation will show that the burden of $68,178,-
020 in a population of 2,596,200, is equal to the bur-
den of 64,600,000 in a population of 2,881,900, a
difference in three years of $8,800,000, or 3,100,000
per an. While, therefore, we by no means counsel,
but on the contrary must disapprove of, a lavish ex-
penditure of our resources, it is evident that we should
have been no worse off, as far a8 debt goes, with
$64,600,000 at the end of 1864, than we were with the
$68,178,000 at the end of 1861. Or, in other words,
having increased our debt by only $1,800,000 peran.,
while the eatimated inorease of our population would
Thave justified our inocreasing it by $2,100,000 per an.;
each of us is lees in debt now than in 1861. We notice
that our net funded debt is said to have increased
from $58,173,020 to $60,287,675 only, a difference of
little over $3,000,000; but the figures showing the
revenue and expenditure of each year, are the best
test of the increase or decrease of our liabilities; and
‘we prefer to reason from them, sinoe the bank balances
and the altered state of the Consolidated Fund and of

the Trust Fund, and other accounts must be taken noto
of if we argue from the comparison of the Balance
sheets of the Province.

Mr. Galt gives the following table respecting the
debt, revenue, &c., of Canada, per Aead, for the past
four years, which we transfer to our columns.
Calculation as to the Duty per head of the population

of Canada, during the last four years; also as to

the Debt, Ordinary Revenue, and Ordinary Expen-
diture, per head. -

Duty Debt Revenue Expenditure
per head per head. | per head. | per head.
# cts. 8 cts. & ots. $ cts.
1861 183 22 81 385 427
1862 173 22 80 310 4 08
1863 185 21 69 3 48 37
1864 230 20 92 8179 .8 52

RECIPROCITY REMEDIED.
HE probability of the abrogation of the Reciprocity
Treaty with the United States, and the uncer-
tainty that exists regarding future arrangements with
that excellent customer, does not seem to excite that
interest among the commercial or agricultural com-
munity which the vital importance of the subject de-
mands, Complete apathy or ignorance of the im-
mediate effects certain to ensue, seems to be the rule
among the latter class, whose interests are more im.
mediately involved, and whose sagacity is so prover-
bial in aught that concerns their pockets.

‘While all acknowledge that we are surrounded by
commercial difficulties only exceeded by the disastrous
years of ‘56 and ’7, few consider how much more ag-
gravated would have been the evil, had it not been for
the vast sum of money obtained from the sale of our
surplus Barley and Wool crop at high prices to our
American neighbors. The circulation derived from
this source gave an impetus to the early Fall trade, in
many localities, enabling the country storekeepers to
relieve themselves to a considerable extent of large
over-stocks, and sustain their credit above low water
mark in this city. While ontertaining the opinion that
our American cousins are much too acute to perma.
nently sever the bonds of mutual interest which have
bound us commercially for so many years, still it
must not be overlooked that there exists in that ex-
tensive eountry sectional interests whose representa-
tives will do all in their power to delay, if they cannot
ultimately prevent, the consummation of & new and
amended treaty for the national and consistent inter-
change of our respective commodities, In view there-
fore, that for an uncertain period a profitable outlet for
our coarse grains and wool can not be looked for, even
at the extraordinary high figures which have ruled
during the past eighteen months, and that under
ordinary circumstauces and prices, the dutieslevied on
foreign products by the United States would amount
to a positive prohibition, it is time that we Canadians
bestirred ourselves to find a new channel for the stream
of prosperity whose course is about to be checked by
so formidable a barrier.

As a means to this desirable end, some of our con-
temporaries have suggested that the farmer should
return with renewed energy to the cultivation of an
article of European demand—to wit, our great staple
wheat, to the growth of which for so many years every

other article in the lists of husbandry has been forced"

to succumb, and which has tasked go long the fertility
of our virgin soil, that years of judicions and scientific
cultivation will be required for the restoration of its
original fecundity.

Conversant as we are all with the lamentable lack of
enterprise and versatility peculiar to the bulk of Cana-~
dian farmers, illustrated so powerfully by the absence
of any general response to the efforts of journalists
and others who have labored to induce a trial of flax
cultivation, the conclusion is safe that the culture of
wheat will not be neglected, and that it will require
every effort, backed by the stimulus of necessity, to
prompt the trial of new pathways to personal and
nltionul prosperity. If the pressure initiated by the
iderations,—the stagnation certain to
rule in Lumber,—the comparatively low prices which
can be afforded for Wool whether it pay duty to enter
the States, or be shipped free to Britain, there to com-
pete with the fleeces of Australia—if all this have the
effect of developing the resources we possess for the
production of & uniform marketable article of Burter
and CExxsE, then the temporary depression (heralded
by the lapsing of the treaty) which we deem injudici-
ous to ignore or underrate, will have been productive
of permanent benefits of no smallmoment. Evennow
the quantity of the former artiole, which, during the

for g

season of navigation is weekly consigned to Britain
goes far to farnish our Atlantic steamers with return
cargoes ; and yet the Butter trade is still in its infancy,
and capable, with proper encouragement, of taking
rank as one of our most important articles of export:
Regarding Cheese, the more we say, just 80 much more
will we publish the degraded position of those whose
duty and profit Iay in the development of the resour-
ces with which they are unfortunately entrusted. If
this wero not the case, why is it that seven-eighths of
the Cheese consumed in these Provinces pays profit toa
foreign farmer, foreign manufacturer, and foreign
trader, which should legitimately fall to the lot of the
native farmer and exporter; if the first named of the
two latter personages had the energy or sability to
grasp the advantages placed within such easy reach.
What apology have our people to urge for this state
of affairs? Why is it that the majority of our Butter
ranks so low in the New York market as to be nearly
unsaleable, except a8 a substitute for Lard to pastry
cooks?—that not one out of every ten packages comes
up to the standard of * thirds’’ in Liverpool or Glas-
gow?—that our Cheese meets with no respect in, our
own country, and is not likely for some time yet to
meet a better fate abroad?

That Reciprocity has tended indireotly to the neglect
of those seemingly minor productions, in which exists
the germ of future trade to an extent not generally re-
alized, proves that it has been far from an nnmitigated
benefit; and if its temporary cessation tends, as we
hope, to rapidly accelerate the development of the
above and several other dormant sources of wealth, it
will lessen greatly our regret for its loss. In our next
issue, we contemplate reviewing the present position
of the Butter trade, and offering some suggestions for
itsencouragement and establishment on a more reliable
basis.

Petroleum in Canada,

‘We are glad to learn that the demand for Oil Lands
in Enniskillen is daily increasing—that large transac-
tions have taken place at highly satisfactory prices.
The best posted petroleum men from the United States
seem satisfied that the chances for making money in
Canada are quite a8 good, if not better than in Penn-
sylvania, and are rapidly securing choice locations. In
fact it is said there is much greater certainty as to.
sinking oil in our petroleum regions than in either
Pennsylvania or Virginia, and at a less depth. As to
the quality of the oil, the Canadian is in many respects.
much to be preferred. At all events, thereisa great
demand for land, and it is said large orders for Canada.
oil are already in the market from England, and the
anxiety manifested to get Canadian lands evinces the
appreciation in which our oil is held. We are glad to
hear that there is such good prospect for an improved -
condition of things in Enniskillen.

The English Markets.

The Produce Circulars by the Canada still indicate
an exceedingly dull market for Foreign Breadstuffs.
Messrs. Bardgett & Picard say that—¢‘ All the ports of.
the North of Europe, Black Sea and Azoff, are again
closed with ice, and it will be some time ere shipments
of Grain can be resumed from any of them. Not a
single quarter of Foreign Wheat has reached Lon-
don this week, and our arrivals from abroad are
certain to be insignificant for some time to come.
This consideration, however, fails to have any mate-
rial influence on the trade, which though firm, is as
inactive as ever. Millers can supply all their wants
with English Wheat, and the diminished supplies of
Foreign cause them no uneasiness.”’

The Money Market.

There has been no particular change in the condition
of the Money Market during the week. The remit-
tances from country merchants, though somewhat
diminished, are still more than could be anticipated
trom the goneral report as to the state of the country.
The demand for discount is moderate, with a liberal
disposition on the part of the Banks toward really good
paper. Sterling Exchange continues to rule low—
New York Bankers’ 76-day bills, endorsed by our
Banks, selling 108 to 108} for cash. For paper, the
counter rate has been reduced from 110 to 109¢. In
New York, on Wednesday, first-class bills were sold at
1074, a pointlower than for ten days previous. Stooks
are & shade firmer, especially Montreal Bank, which.
has advanced slightly. Other stock steady at Isst
week’s quotations. :



