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nereign Banik of Canada:

Il of Ontario and Quebec, which long experience
.t bas proven to be the safest territory lu tlie
g Domninion for the conduet af a general and coin-
e mercial banking business. Iu these two prov-
s inces the Banik has 55 branches and 22 sub-
e offices, the latter being inanaged fromn central
e points, and in somne instances open only two or
" tbree days a week. We have flot yet opened

any brandhes in tjxe North-West, as conipetition
;s there seenis ta be unusually keen, but with the
Lr undoubted progress wbich the country is mnak-
±t ing, these conditions will probably right then-
tl selves later on, and in the meantirne we have
a very satisfactory banking arrangements for the
n conduct af business throtlghout that territary.

The capital oi the Banik ($4,000,000) wýill be
d fufly paid up lu a few manths, and it is a source
ýs of great satisfaction to know that our sharehold-

ers number nearly 1,200 and include sonie of the
inst powerful fxxancial people in the world.

The Sovereign Banik is at present the eighith
largest chartered bank iu Canada in point of
capital. Its assets amaount to $25,343,401, a
large part of wihich are "liquid," and the con-
tinued growtlf of deposits testifies ta the popu-
larity of the institution throughout the country.

The Note Circulation shows an advance of
831% over last year, 'and bath the Circulation
and Deposits have inêreased inaterially since the
presenit statenient was comnpiled.

The past half-year is the best the Bank has
ever had, and we have every reason ta thiink that
the current half-year will be at least as good,

Your obedient servant,
D. M. STEWARTr,

General Manager,
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