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PRE-HOLIDAY DROP
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Aversion To Carrying Owner-
ship Risks Over a Three-
Day Break.

i

’

CHICAGO, July 1.—Aversion to carry-
ing ownership risks over a triple holi-
day in a weather market pulled down
wheat prices today after an early buige.

he close was heavy at 1% @2%c net
lower with July $1.22% @1.22%, and
September $1.21% @1.22. Corn gained
14 @1%c, and oats W% @l¥%c. In provi-
sions the outcome WwWas unchanged to
10c lower.

At first the market responded readily
to continued dry hol weather northwest
and to predictions that unless general
ralns came soon northwestern orops
would be greatly reduced. Upturns in
prices, howsver, inoreased the disposi-
tion of many holders to even up before
the adjournment of the board until
| Tuesday, especizally as the weather map
{ndicated possibility of cooler and un-
settled weather. Besides, monthly <rop
estimates were less bullish than had
|been expected and the seaboard reported
England trying to resell because larger
 Australian offerings were in sight. In

chesing in Argentina, and it was sald
domestic acceptance of bids to the coun-
try were on a liberal scale. Under such
circumstances the market lacked sup-
port during the last half of the day and
| finished near the bpttom levels reached.

Nebraska advices of corn curling in

the flelds and of hot winds in South
Dakota had a buljish Influence on the
corn market. Smallness of receipts
strengthened oats.

Piovisions were governed chiefly by
the astion of the hok market.

CHICAGO GRAIN FUTURES,

Wheat— Open. High. Low. Cluse.
BULY .. o onismanes iR 12515 122 122%
Sept .o o.-- ..124 1251% 121 121%

Corn—
July .. 61% 63  607% 62%
Sept 4. 621, ©63% 613% 62
Dec 611 621 60% 61%

Oats—
July ae eecees 353, 36%
Sept .o we-.- 393, 38%
O o e 40 40%

Cash quotatic

Wheat—No. @1.29; No. 1
'hard, $1.35

Corn—N. 2 mixed, 80@60%¢c; No. 2
yeilow, 603 @6lc.

Oats—No. 2 white, 353% @36%c; No. 3
wtie, 347G

Rye—

Barle;

Timothseed—§4.50@86.
Cloverseed—$13@19.
EVENING GRAIN LETTER.

CHICAGO, July 1.—Wheat — Record-
breaking temperatures vesterday in the
Northwest gave the early wheat mar-
ket some strenzth, but new demand
was azain very disappointing in values.
This 'k of interest had as much to
do with the trend as any
piece news, altho: the weather map
gave some encour gement in the way
of cooler temperatures and possible
showers In the extreme Northwest.
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NEW YORK, July 1.—The raw sugar
market was firm and unchanged early

today at 4c for centrifugal. No busi-
ness was reported
Raw sugar futures were firmer on

covering, prompt by the announcement
that the Cuban Government had decided
to purchase a million tons of Cuban
and withdraw it from the market in
order to relieve the situation.
Refined s teady and un-
changed at 95.20@5.30 for fine granu-
lated, with a fair inquiry notad.
Refined sugar futures were nominal.

We Serve Western Ontario With
Glit-Edge Investments.

| Victory Bonds

Bought--Sold--Quoted

..We have a special department to
take care of Victory Loan trading,
and shall be glad to have you cor-
respond, t-legraph or telephone for
latest quotations received instantly

over our Toronto wires. Bonds
1 will be delivered direct gr to any
bank. d

JONES, EASTON
McCALLUM CO.

{ FINANCIAL,

IN WHEAT PRICES

addition, Belgium was reported as pur-/

Export trade distinctly slow. Continua. |

tion of high temperature and en ab-|
sence of precipitation will produce
higher prices.

Coarse Grains.—Thesa markets like
wheat will take their color from
weather conditions

SUGAR.

LIMITED,
Royal Bank Building.
“Phones 213 and 294. London, Ont.
Ttf-ywt
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] !Bond Prices
'|Advancing

Enterest Rates
Decliuing ,

The day of high yields on
high - grade bonds will |
socn be over,

Money is becoming daily
more plentiful,

This condition makes for
lower interest rates.

This is a good time to buy

long - term, high - grade
substantial, interest-yield-
ing bonds.

We have a list of Govern- |
Ment and Municipal Bonds |
paying from 6.25% to
7.25% interest.

Write for full particulars,

W.A.MJMB&GO.
: Bonds.

Corperasion BSecurities.

48 KING STREET WEST,
TORONTO CANADA.

L]

Write For Our Partial
Payment Plan
EDWARD CRONYN & CO.

INVESTMENT BANKERS
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| 1o avoig stocks, aund buy bonds,

BY “BOURSE"”
-

STOCK MARKET ADVICE

AND
| Written Speclally for The Advertiser
i

|

“AURELIUS.”

[By Bourse.]
(All Rights Reserved by Collyer's News
Bureau.)

NEW YORK, July 2.—A survey of
the general business. industrial and
financial situation as related to the
stock market reveals the unmistakable
fact that while extraordinary improve-
ment has taken place in the fundamental
credit position of the country, as dis-
closed in steadily mounting federal re-
gerve system ratios, the Dblighting
effects of deflation and liquidation are
still with us, exerting a restraining in-
fluence upon almost all lines of capital-
istic enterprise.

The stock market has just passed
through another baptism of fire, and it
emerges from the storm of selling prob-
ably in a much stronger technical posi-
tion, but still lacking the constructive
support requisite to a restoration of
confldence and a creation of aggressive
buying *‘power. It the December decline
of last year was helpful in cleaning up
many of the weak accounts and finan-
clal gore spots which were depressing
speculative sentiment, the same may‘
be said of the decline which began in
the second week of May and ran with-
out interruption through to almost the
end of June.

An Important Rally.

The first important rally worthy of
the name occurred just a week ago,
falling exactly upon the date on which
this publication in 4ts financial col-
umns  exp sed the opinion that the
market was due for a real discovery.
While Wall Street generally was natur-
ally immersed in indigo by virtue of
the sustained and almost unprecedented
fall in speculative values, it was not
hard to see that by this very decline,
which was plainly being overdone,
stocks were being put into a technical
position which would give them real
snap once liquidation ceased and the
bears began to cover the short stock
they had sold on the break.

It was a case of the market having
been sold to a standstill and at last
responding to the inevitable forces
which always intervene sooner or later
to restors the proper balance. This
rally, which got underway as the seven
weeks' decline terminated, is likely to
carry somewhat further, but generally
speaking, I still hold, as I have main-
tained consistently since the beginning
of the year, and in fact before that,
that conditions are not favorable to
sustained speculative effort, so that it
is idle to talk about an impending big

ull market.

Bankers with whom I have talked
| this week are even less optimistic than

{ they were several months ago, Mind
!_\‘uu, I do not care to appear in the
role of a calamity howler or a gloom

spreader, but the views that have been

expressed to me by some of the big-
gest financial men in the United
States certainly do not inspire one

hope of an early revival of busi-

with

<

ness,

The Steel Slump.

The terrific slump of the steel indus-
try, one of the country’s great basic in-
dustries, is illustrative of the depths to
which the present depression has gone.
And unfortunately many lines exist im
which this depression will have to go
further before bottom has been reached
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(and the turn for the better occurs.
‘\\'ith respect to the \] trade slump
it may be said on the authority of no

less a steel trade expert and leader than

e Republic

Jonn A. Toppin, head of th
Jron and Steel Company, one of the
Jeading independent produers of steel,

that the current depre gsion is the worst
the industry has ever experienced.
“The present active capacity of iron
and steel today is not far from 25 per
cent,’”’” the steel man says in an inter-
view, ‘“‘but production is helieved to be
at the irreducible minimum. Never
before in the history of the iron and
steel trade has production fallen soO
low or remained so long at the mini-
mum. In previous depressions our low
mark %or a period has ranged around
50 ger cent of capacity.”

The head of the Republic Iron and
Steel organization is more optimistic
than some of the other steel men, for
he believes the industry i{s to experience
better business in the fall months. But

as metters now stand earnings of all

| the steel companies are approaching
| the vanishing point, and the earning
statements for & quarter ended last

month will make a sorry showing in-
deed. The fall in prices of the different
stoel shares has, of course, discounted
tha operating glump to a large extent.
However, 1 do not believe steel stocks
have yet touched bottom and we must
look for further outbursts of selling in
this particular groub.
The General Situation,

Summarizing the general market sit-
vation as we enter the month of Jpl)’.
1 would say at the outset that indus-
trial stocks are entitled to @& further
substantial recovery, put that this Is
no occasion for indiscriminate plung-
ing on the- buying side. After the re-
covery has run its course more money
can be made on the short side in
many of the steels, oils and motors,
for these group of stocks are bound to
reflect intermittently the extremely
unfavorable conditions surrounding
these particular industries. Ralls and
| rallway equipment shares are scheduled
to go higher, because of the steps that
are being taken in Washington to set-
the financial differcnces between
roads and the Qovernment arising
of federal control. I am informed
he roads are to get in the final
nt much more cash than had
nally hoped for, so that on
the carriers will find
| themselyes a great deal stronger In
And one of the most pressing
of many of the hest roads in
n a shortage of
immediate needs.
ith the Govern-

tlo
‘ the
! out
that t
settleme
origl
such a Dbasis

been

cash,
problems
the ecountry has bee
cash to meet their
With the settlements W
ment completed we can look for the
substantial orders by the
roads fur repair materials and for new
equipment, This should benefit both
the steel companies end the rallway
squipment concerns,

In the last analysis the stock mar-
bet is likely for somse time yet to
prove only profitable to the profes-
| siona] operators, and even they are
ceriain to find it difficult to eatch
the swings, My own advice, I repeat
what I said a eouple of weeks ago, is
One
thing

placing of

is a gamble, the other & sure

proposition.

(By Aurelius.)

Wait for a big preak in wheat, but
don’t play the bear side. Grains are go-
{ng to sell to & mueh lower plane, but
remember this: the bear ship sailed a
long time &gO, and making new short
commitments at thisc time is inviting
disaster,

The time to have sold grain was back
in tha early winter, The time te buy
has not arrived, and the present mar-

/Crenyn Bullding, 71 Bay 8t Torents, caugii in the ineyitable log

ket will mill around so that bulls and
pears alike will be rooked. Beware of
the long side of grain at the beginning
of harvest deliverigs; also avoid getting

comes when shorts make their bear bets
around the bottom.

At the present writing there isn’t a |
go-called expert in the world who can
correctly fizure out just what a bushel
of wheat is actually worth. As I as
that at the present time there are no
experts, neither are there any Napo-
leons of finance operating in any of the
speculative markets. The shrewdest
traders in the world aren't trading.
The best prophets aren’'t prophesying.
Statistics mean nothing. No one knows
what basis the new crops will be mar-
keted on

Traders will have to make a new
book. They will have to wait and |
see how business shapes up; whether |
wages are actually reduced; whemcl"
plants start up; Whether export trade‘
revives; whether there is a railroad/|
strike and traffic tie-up, The man who
can figure which way this flock of |
cats is going to jump must be clair-|
voyvant—and the spook stuff never made
any money in the market.

The only persons who dare aspire to
advise traders now are the ubiquitous
crops experts and the sages of the
commission houses, but even these are|
more wrong than usual. The market
{s a shifting anf dangerous quicksand,
and the best way to play it for the
next week or two is to play it ‘“‘with
impunity” and wita blank checks.

The crop killers held an orgy up
in the northwest this week, but de-
spite their doleful predictions the
market cracked wide open. The writer
warnéd last week and the week be-
fore that we were in a bear market
and this holds good no matter how
frequent and sharp the rallies, 'Whtat
simply could not hold its head up while
it was getting all the best of the |
news and crop reports.

The writer believes that only those
who hate their money will make com-
mitments before the next crop reports
a week hence. Ultimately wheat is
going to be a grand purchase, but the
writer believes that the base should be
somewhere around 2 dollar a bushel.
It will pay to wait this market out.
When the bottom is reached everybody
will be short. The longer it goes the
more the “impunity’” brigade will wel-
ter in bear contracts.

There is no reason why wheat should
sell below $1, and many reasons why
later on it should not sell at much
higher than present levels. But it will
not do to sell short with a view to
later doubling on the long side, A
trader can no more play both sides
of the grain market—and make money
—than a snake can put on the “reverse’’
and run backwards.

Wheat stands in a class by itself.
The United States will have to feed
Europe for yvears to come, and Europe
will always be able to finance bread
purchases in times of peace. Settle-
ment of the English coal strike is a
thing in favor of forelgn trade,
this m be offset by strikes of
varied character at home.

‘:it until wheat is around $1 a
pushel again—and then take a long
searching look. Coarse grains should
be absolutely let alone for weeks to
come. Ultimately the big chances will
be on the bull side. Not now, but ulti-
mately.

DISTRICT MARKETS |

CHESLEY. .
CHESLEY, July 1.—Local market quo-
tations are as follows: Wheat, $1.55;
barley, 70c; oats, 45¢; hogs, $12.25; po-
tatoes, 25c; butter, 18@20c; eggs, 32@34c

big
b

NAPANEE CHEESE MARKET.
NAPANEE, July 1.—At today’s cheese
board meeting there were boarded 400

white, 1,300 colored, all sold at 19c.

COTTON.

NEW YORK, July 1.—Cotton futures
closed steady; closing bids: July, $11.73;
September, $12.22; October, $12.43; De-
cember, $12.87; January, $12.98. Spot
closed quiet; middling uplands, 312.

LIVERPOOL, July l.—Cotton, spot,
quiet; prices, irregular; American m!d-
dling, fair, $10; good middling, $8.25;
fully midling, $7.85; middiing, $7.25; low
middling, $6.26; good ordinary, $5; ordin-
ary, $4.25. The sales of the day were
4,000 bales and included 3,800 American.
Recelpts were 200 bales all American.
Cotton futures closed quiet and steady.
Closing bids: July, $7.67; August, $7.84;
September, $7.98; October, $8.14; Novem-

ber, $8.23; December, §8.32; January,

$2.26; February, $8.42; March, $8.50;

April 38.54; May, $8.59; June, $8.63.
COFFEE.

NPW YORK, July 1.—Coffee fubures
today closed at a net advance of 4 to
9 pointe; closing bids: July, $5.98; Sep-
tamber, $0.34; October, $6.48; Decem-
ber, $6.75; January, $6.86; March, $7.08;
May, $7.24. Spot coffes dull.

PROVISIONS,

CHICAGO, July
quotations—Close:
Pork—Nominal.
Lard—g§10.50.
Ribs—$9.75@10.75.
Futures quotations—Close:
Pork—July, $17.65; September, $18.
Lard—July, $10.55@10.50;* September,
$10.90—10.85.
Ribs—July,
$10.75@10.66.
METALS AND OILS,

NEW YORK, July 1.—Metals and
oils—Cotton—Steady,

PBlectrolytic—8pot and nearby, 123 @
13¢c; third quarter, 13@13%ec,

Tin—JFirmer; spot and nearby, $28.25;
futures, $29.25, ¢

Iron—Nominally unchanged,

Lead—Quist, spot, $4.40,

Zinc—8teady; East 8t, Louls delivery,
spot, $4.20@4.30,

Antimony—Spot, $4.75, /

LONDON July 1.—Metals and olls;

Standard copper—Bpot £72; futures,
£172 b8,

Electrolytic—S8pot,
£77 10s,

Tin—Spot £169 2s 6d; futureg £171
2s 6d,

Lead—Spot, £23 bs; futures, 823 25 8d

Zinc—Spot, £27 2s 6d4; futures, £27
12s 64,

1.—Provisions—Cash

$10,35@10.40; September,

£75 10s; futures,

DAIRY,

NEW YORK, July l1—Butter firm;
receipts 13,874 tubs; creamery higher
than extras 36@36%0c; creamery extras
(92 score), 35%c; creamery firsts (8§ to
91 score), 33@35c; state, dairy, tubs,
finest, 34%4@85¢c; packing stock, curremt
make, No, 2, 28¢,

Cheese firm; receipts 1.012 boxes;
state, whole miik, flats. fresh specials
161% @17c; do., average run, 15%@15%c;
state, whole milk, twins, specials, 16@
16%c; do., average run, 15@15%c.

CHICAGO, July 1l1.—Butter higher
than creamery, extras, 36c; extras, un-
changed. Receipts, 1.539 cases.

GRAIN MARKET MONDAY,

WIN?IPEG. July 1.—At a meeting of

RASPBERRIES FIND
READY SALE AT
35 CENTS A BOX

Large Quantities Sold Whole-
sale at 30 Cents.

NEW HAY OFFERED

Black Currants Bring 30 to
40 Cents Per Box.

Raspberries were the feature on the
local market on Saturday, finding a
ready sale at 30c for crate lots, one
dealer sold 1,300 boxes before 9 o’clock.
They sold at 35c a single box, and
blackberries sold at from 30c to 35¢ re-

| tail.

There were only two crates of straw-

| perries offered for sale, and-20c a quart
| was being demanded for them. A fairly

good quantity of cherries were also of-
fered, red cherries selling at $1.25 to
$1.75 for an eleven-quart basket, and
$1.60 to $1.80 for a 66-quart basket of
blacks.

The first load of new hay was offered
this morning, finding a ready purchaser
at $15. This is early for new hay, as it
was not expected the farmers would
begin cutting until late next week.

Black currants sold at from 30c to
40c a quart, and red currants at 20c.

MAY LOCK DOORS
ON REV. SHIELDS

Bitter War in Progress At
Jarvis Street Baptist
Church.

TORONTO, July 1.—Deadlock does not
exist in Jarvis Street Baptist Church,
according to those in opposition to Rev.
Dr. Shields, who demand that he at
onge accede to the expressed will of the
church as indicated by the recent vote.

“He can be physically removed,” said
a member today, “if he refuses to go
now. Some day it will be found that
the trustees have locked the doors and
refuse to let him preach in the church.
We have won, and it is only a matter
of time until, in some manner, our will
is made effective. It will not be neces-
sary to restrain him from preaching by
issue of an injunction or by stopping
his salary. He has been asked to re-
sign and he must go. At the first meet-
ing the issue was confused. But it was
clear enough last night.”

Wleld Big Stick.

“They have threatened,” said Dr.
Shields today, ‘‘that many of the-influ-
ential and supporting members of the
church will withdraw and leave the
church unable to carry on financially.
If they do it will be found that there
will be plenty of members to remain
and carry on—and in a better spirit.

“The church has no governing body
except its membership, although the
deacons have tried to wield the big
stick. Any member, of course, can re-
fuse to give to the church, but we can
get along.

“The young men, and even somam of
the deacons, in  opposition to me are
! those to be found at public dance halls

TARIFFFALLS .
HEAVIEST ON
POOR PEOPLE

Clark Wishes He Had Demp-
sey’s Punch To Hit It. |

{

[Speciat to The Advertiser.] |

ST. MARYS, July 1.—Nearly 3,000
people gathered in Athletic Park to-
night to attend the U. F. O. mass

meeting and hear Andrew Hicks, M. P.
P., Dr. Michael Clark and Hon. Peter |
Smith, Alex. Frame, of St Paul’s,
president of the South Perth United |
Farmers' Political Association, was ini
the chair. i

Andrew Hicks, the U. F. O. whip, the|
first speaker, told of the heavy work|
which Dr. Clark has been undertaking'
throughout Canada, most especially in
Medicine Hat.

“I am now more than proud of the
fact that I am follower and a firm|
believer in Premier Drury,” he said,
and with there brief remarks hegged to
be excused so as to leave more time
for the doctors.

Mr. Smith, a representative of the
Farmers’ Sun, was then called on. He
called the attention of his hearers tlo
the fact that conditions in Canada
were becoming more serious than ever
before in regard to unemployment and
everything else, and said the ‘“‘one les-
son I wish to impress upon the farm-
ers of South Perth, You must organize
and remain organized, and united, if

2

FRENCH WAR TOLL
NEARLY 2,600,000

Population Is Given by Official
Figures At 36,084,206.

PARIS, July 1.—The population of
France on March 6, 1021, was 36,084,-
206, according to the figures which the

Official Journal published today of the

2 SEsmiaEn P 5 e H
o e i v e THERAPION N0.2
population as 38,468,813. Thus the| H ERA PIO

population of France decreased nearly

two and a half millions
1t is explained, however, sthat the 1
figures do not inciude the soldiers, ma-

l

{

during the, skin Diseasss, No. 3 for Chronic Weaknesses.
‘ SOLDBYLEADING CHEMISTS. PRICE IN ENGLAND,3s.
s

921!

rinlg or sallors outside of France, in
the Rhineland, the Near Bast, Upper
Silesia and Morocco on that date.

Smoke

ORINOCO

Cut Coarse, for Pipe Usa
Cut Fine, for Cigarettes ‘»

THERAPION No. 1 |
THE
T 0.3

Ne. 1 for Bradder Catarrh, No. 2 for Blood

DR LECLERCMed.Co. HaverstockRd. N W.5.Lorndon,
SEF TRADE MARKED 'WORD ‘THErA: 1S ON
BRIT. GOVT. STAMP AFFIXED TO GENUINE PACKETS.
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you wish to accomplish anything."”
Candidate Speaks.

Berry, the
candidate for South Perth.

% 1 |
The chairman next called on Robert,
newly-appointed Farmer |
He spoke |

i

|

i London Branch:
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STAN

Vacation period is approaching, >
of the family from home increases tho risk of

Vacation

and the absence

FIRE AND THEFT

For a small charge, you may protect yourself by
lodging your valuable papers, jewels, insurance
policies, etc. in one of our -

SAFETY DEPOSIT BOXES

They afford absolute safety and privacy. Call
and permit us to show them o you.

THE
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F CANADA
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BANK

TOTAL ASSETS OVER NINETY MILLIONS

H. F. Clarke, Manager.

PUBLIC OFFERING
OF

| SILVERWOOD’S LIMITED
CUMULATIVE PARTICIPATING PREFERRED SHARES :
Bearing a first, fixed cumulative ‘\
i preferred dividend of eight per cent. 1
| THE STOCK ALSO CARRIES AN ATTRACTIVE :
! - PARTICIPATING CLAUSE A

% and the shares are a prior claim upon the assets of the company as to

{ principal and dividends pefore any amount is payable to the holders of
! common shares. !
PRICE - - $100 PER SHARE ?
Forward your order or request for further particulars to ,

“

)‘ 404 Talbot Street

H. C. FERGUSON

Londen, Ont.

Telephone 1513

4
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Dated May 1,

| July Re-Investment
Suggestions
PROVINCE OF

| Guaranteeing Hydro-Electric Power Commission of
! 6 PER CENT. TWENTY-YEAR SINKING FUND GOLD BONDS
{ Dated June 24, 1921; due June 24, 1941,

PRICE 97.17, TO YIELD 6.25

PROVINCE OF ALBERTA.

Guaranteeing Lethbridge Northern lIrrigation

6 PER CENT THIRTY-YEAR GOLD BONDS.
921; due May 1,

PRICE 96, TO YIELD 630 PER CENT

Principal and Half-yearly Interest Payable in New York Funds.

¢ CITY OF TORONTO.

§ PER CENT BONDS, DUE 18T

! PRICE 97.80, TO YIELD 625 PER C

Laurentian Power Company, Limited
6 PER CENT FIRST AND REFUNDING MORTGAGE SINKING

ONTARIO.

Ontario,

T

PER CENT

District,

1951.

MARCH, 193

ENT

PRICE 83'4,

PRICE 901,

TELEPHONE 164,

With your name on our mailing
current bond offerings.

313.4 Royal Bank Chambers,

TO YIELD 6%, PER CENT

FULL PARTICULARS ON- REQUEST

ouch with

list you are always In
Telephone or write today

+

London Bond Corporation

LIMITED.

LONDON, ONT.

FUND GOLD BONDS. 1
Dated January 1, 1916; due January 1, 1936. H
Principal and Half-yea'rly Interest Payable In New York Funds, x;
, s 1

TO VIELD 7Y% PER CENT
Southern Canada Power Company, |
. . {
Limited. '
6 PER CENT FIRST MORTGAGE SINKING FUND GOLD BONDS i
Dated 1st March, 19—; due March 1,.1848. i
Principal and Half-yeariy Interest Payable in New York Funds. i
H
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The black currant crop this year is ex- | and enrolled in local dancing classes. | briefly, saying that he had as yet no
ceptionally poor. If the church decides that no differen- |sins to answer for and some of the |
Quite a number of pew cabbages Were | tiation is to be made between thelgther speakers might have : !
in evidence, selling at from 5¢ to 15¢ | church and the world, it is up to thAose Wher Hon. I"cier Smifa e
each, and beans sold at 15¢c a quart and | of ms who think differenfy to with- E]N"‘.Zlk he was greeted with -\I; 'use
$1.50 for an 1l-quart basket. draw. and dealt in a splendid mnmw;‘ v.'ix‘::{
Grain, per Cwt.— : Nothing Can Be Done. . the hydro-electric question, especially
Oats, per cwt..... ..§1 40 to 5}, 40 “Nothing further can be done NOW |ihe Chippewa development. The ok
Wheat, per cwt. . 2 6?‘ to - 108 until the 21st of September. AS @ |to qate, he stated, is nearly $47,000,000
e L0 e g 18 5 36 [mester of Tact, say furliec voite that | gy will be $67,000,000 before it is fin-
“gra‘?q“‘%érpg‘;;hel; i might be taken on the subject will be |isneq. s e o
Oats, perebU......... 48 to 48 |as illegal as the vote of last m‘ght. “But we need hydro-electric,” he
}"thl)at, per }): = ?Q tc‘; 1 ‘_;:‘; ‘J‘het'xssue was settled at the former |c,iq “and the spendings at Chippewa
3arley, per bu....... 37 = meeting. are an excellent investment. The rate
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EAS'E‘L“]/}UF‘FALO. .IuviEI.—Cattle— Premier Drury also addressed the

Receipts 1,000; dull. Calves—Recelpts,
1.200; fairly active, 25¢ higher, $6@10.25,
Hogs—Recelpts 5,600; 10c higher; heavy,
mixed and yorkers, $9.75; light yorkers
and pigs. $9.50@9.76; Troughs, $7.50;
stags, $4.50@6, Bheep and lambs—Re-
celpts 600; yearlings B0c lower at $3.50
@8; others unchanged,

CHICAGQ, July 1,—Cattle—Receipts
2,000; strong to 25e higher; top steers,
$8.60; bulk, $7@8; bulk fat she stock,
$4.25@6; canners and cutters, $1.50@3;
bologna bulls, $4@4.35; butcher bulls,
$4.75@5.75; veal ealves, $8.75@9.25.

Hogs—Receipts 27,000; fairly active;
better grades strong to 10c higher,
others mostly steady; closing weak;
holdover moderate; $9.30 paid for one
load; practical top, $9.25; bulk, $3.60@
0.20; pigs, 15@26¢ lower; desirable kinds,
$8.40@8.50.

Sheep—Receipts 4,000; fat lambs strong
to 25c higher; top native, $10; culls

| rostly $4.50@5; no westerns here; dry-

fed 80-pound ewes, $8; sheep steady.
FLOUR,
MINNEAPOLIS, July 1.—Flour
changed; shipments 45,659 barrels.
Bran—§14@15.

un-

the members of the Winnipeg Grain
Exchange, hseld Thursday evening, it
was decided that the market will be
open for business as usual on Monday,

jam that

July 4.

Wheat—Cash No. 1 norihern, $1.34@

1.44; July, $1.24; September, $1.273%.
Corn—No. 3 yellow, 47@48c.
Oats—No. 3 white, 325%@32%c.
Flax—No. 1, §1.89@1.91,

farmers of South Norfolk at Port Rowan
this afternoon.

STATIONARY HOSPITAL
LOCATED IN OTTAWA

OTTAWA, July 1.—The establishment
of No. 2 Stationary Hospital in the or-
ganized militia, with headd®uarters in
Ottawa, is announced in the Militia
Gazette this week. Lieut.-Col. A. .
Shillington will command, No, 2 Hos-
pital, it will be recalled, was the first |
unit of the C, E. F. to proceed in 1914
to France, where it won an enviabla
reputation for efficiency, and kept it
throughout the war,

Recruiting for the new unit will com-
mence in fall, and in the meantime
organization will be perfected.

ITALIAN PRESIDENT
MAY FORM CABINET

ROME, July 1.—Enrico Denicola,
president of the Italian Chamber of|
Deputies, has been requested by King|
Victor Emmanuel to form a cabineti
tc succeed that of Premier Giovanni
Giolitti, which resigned on Monday.
Signor Donicola has asked the king
for a short time in which to consider
the offer, and is not yet sure whether

he will accept, i l
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