R e

i.A., Department of History, University | -
of Toronto, . NG B

; ‘*:'!;“,v
ing to recall tha

Hunired years since
7 '~’ ol d b

. . T Qx X A
y W chartered in
r Oanada, Several of these banks
elready in existence for a
t time as private banks—the Bank
Mon , for instance, began busi-
hin 1817. But 1822 was the year
Which ¢harbered banking in Caneda

eally began.

It may occur to you to wonder how
people in Canada got along without
banks during the two centuries . and
moré which elapsed between the first
esttlentent of - the country and 1822,
The answer to that conumdrum lies in
the fact that, before banks were estab-

"banking and piracy went Fand-in hand-]

{ French authorities in New France re-

ing the. waf of 1812 he ontfitted

Privateers in both American and Brit-
ish ports; and while some of his ships]
were bringing back into Halifax har-
bor Ameriean prizes of war, others
of his ships were bringing British
Prizes of war into the harbors of Bos-
ton and New York. In those -days

But. the function of banking which,
in these pre-banking daye, was most
imperfectly performed, was that .of
note-issue. During the greater part
of the French period there was no
paper currency in Canada at all. In)
the eighteenth cenfury, however, the

MAP OF STATES® AFFECTED BY WATERWAY PROJECT

The eighteen heavily shaded states have, by act of their Legislatures

or by declaration of their Governors, organized and v funds to mxnote

the great St. Lawrence Deep Waterway project in h Canada I8 also

vitally interested. An idea of the vast area of country this scheme affects
may be gained from this diagram. »

PEACE DECLARED IN IRELAND BY

sorted to the expedient, in oxder, to |
overcome the scarcity of coinage, of |
issuing what was known as ca!d’
money—playing cards cut in four
pieces, marked good for various ani-
ounts, and countersigned by the in-
tendant. At first this card money was

krguth‘nhﬂing eshbi:h ent in th
m n the
Empire As president,

Uished, the functions of banking were @ real promise to pay later in gold or
o sorh extent performed by other|Silver, and it circulated freqly at its'
agencies,  The Tunctions of banking | face value; but ultimately it beeameI
may, I suppose, be summed up under | i";“"m’e"ﬁb]e?fﬁm ﬁmft mb?neyo_fw;d‘
eads i i of course it fell to a fraction its

Ph.r,ee h dep?flt' dlsmy af!:g;'faoe value, like the Continental dol-
“money; ex-| lars of the American Congress.

‘to demand money for| After the British conquest, the!
T hey ‘exchange the| Government of Nova Scotia issued for;
for . other|2 time treasury nq)tes-ﬂa1)1il‘iarly|
demand it. m’w‘e in_'know'n as “shinplasters”—but these
of barfks, all these functions| Were convertible, and performed a
were performed in Canada by other “55’{‘11 se'f"’g”e;f i)uri:lg t'hg first hﬂllf-;’

B 0 e cies——thon s pletely | century o ritish rule, it became also |
Ee;l:;ﬁ;fh::gg];o;s t(})le;ozg_epzrsf the practice of a number of merchants'
me 1 to issue notes or I.0.U.’s—known as|

f deposits. If somef “bonsz,” from the fact that they \ver(';
; ! (bon) for a certain am-

g in| marked gocd
o he “lgvi:‘;m} nlu"t of ;luonrey. iSohlonlg as the mer-‘
ehant who issued these notes was in|
’modhiia;:ez:.‘ good standing, they gained a consid-
wo érable currency, and made up to some
OO put it in the olds o_\tent for the soarcity of gold and
fashioned stocking (and there was a[Silver. They were also, it may be noted,
good deal of hoavding of this sort at|4 Source of oceasional profit to the
B cortain periods), or he could take jt!Merchants, for there were usually
t9 & merchant snd get him to place|Some of them that were never pre-
$t in his stromg-box. Every merchant | Sented for payment—thut were either
of importance in the early days had:losf or destroyed. There were cases
strong-box—a great iron-bound | KNown, actually, where the Indians
hest, @s a rule, studded with nails, | tsed thc:m as wadding for their #ini-
sesurely locked and padlocked. Of".’ugks. Finally, during the war of 1812,
the -merchantsdid ot allow | Stil altl()thel‘ variety of paper mon .y
on the moneys placed with|Made its appearance. The military
it was only in 1835 that even | 8uthorities, in order to facilitate their
s began to allow. i 8 ‘m]wur,puz‘chzz.ses in- the colony, issued
e poldand silver hi“ were known as Army bills——
S - notes redeemable at the Army Bill
jOtﬂce in Quebec in' Government bills
fof exchange on London, These bills
m enbe, ] ' current as readily as money,
o matter of fact, thero wm_und_vlv‘it_hc.ut doubt they did much to
atively few people in Oamada"famllmmze the people of Canada with
early days who were l-o-okin‘gf the advantages of a redfemabis paper
e to deposit money. There currency such as banks might, if

Id and silver in the coun., | established, be expected to provide.

ke all new countries—Can. | (Con !-im!cvrazezt week.)
m’d'-a: a(.Lv:!aixe t{%‘i:_ 4"":“‘:“'32; Finding a Cure for Diabetes.
nstantly to escape from the eolony. T o
3 ‘ 3 reyg
was loeal, and was carried on ore! vy

® dite “ke:tories of the Univ

sing extent by barter or by |
have discovered at least a palliati
of v | palliative,
Tmcess‘i ty :f and perhaps a cure, for diabetes, 'I‘h'ese'
ypical university men,

|

-

B s

the b
~deposits), be
pese formidable-looking
i day wate reasonebly safe,
arrangement answered most

0

orted that a group of doc-
ing in the medical labora-
ersity of Toronto,

Bt in use in some
avade even to-day.
having banks of deposi i ; b
fore nearly so urgent then as it jg!®'® Quite reserved when interrogated
«now; and the stocking of the htouse-'ab.cm their work and do not wish to
5 amlithe strong-box of the mer. |Taige any false hopes in the minds of
chatit ‘Snewered the purpose fairlylth‘e public, But the very fact that

they are working on this problem and

well, |
Just as deposits were accepted by | that they have made . m"’g:f""s
@' 18 another

the merchamts, eo discounts were 1° VErY encouraging am

it was not there. | doctors, like all t

NORTH AND SOUTH GOVERNMENTS

A despatch from London says:— SIXTH—Irish Republican army ac-
The terms of the Irish agreement are| tivities are to cease in the six counties,
as follows: / and thereupon a method of organizing

FIRST—Peace is to-day declared. special police, in the six counties out-

SECOND—From to-day the ,two|side of Belfast shall proceed as speed-
Governments undertake to co-operate | ily as possible on lines similar to those
in’ every way in their power with a agreed to in Belfast. ’
view to the restoration of peaceful SEVENTH—During the ménth im-
conditions in the unsettled areas. | mediately following the passing l.nbo

THIRD—The police in Belfast are| law of a bill confirming the comstitu-
to be organized in genenal in accord-|tion of the Free State, being the
ance with the following conditions: month within which the Northern Par-

(1) Special police in mixed d:istricts; liament is to exercise its option, and
to be~composed half of Catholics and| before any .address, in accondance
half of Protestants. AWl specials not| with Article XIL. of the treaty, is pre-

,4. despatch fm,!‘nmr'l‘omnto sSays:—
Sir John Craig Eaton, president of the
T. Eaton Company, Limited, passed
away at his residence, “Ardwold,”
Davenport Road, Toronto, at 9.40
Thuraday. Death came after a ling-
ering iliness of seven weeeks’ duration,
Al . only €8,
acs. S Sohe B T Tonrm ot
outstanding . figures of Canadian in-

Bri 5 he
guided ¢he fortynes of the T. Eaton
Company, Limited, through the period
of that immense concern’s most rapid
expansion. = His name was known
from eoast to wherever, in fact,
the mails” carried their daily load of
merchandise sent out by :the Eaton
distributing centres scatbered over the
Dominion from Saskatoon to Monicton.

The heir of s
innate genuineness of character and
his broad and democratic human sym-
pathies had gained for him the liking,
Tespect and admiration of ell those
with whom he came in contget. The
institutor of reforms in working com-
ditions and hours of labor, affecting

N

—————

and
coni station at Toronto.
war the “Florence” was
tro} duty off thé Labrador
Of generous proportions

to carry om
Fund,
the Navy

war. The Patriotic

Lomnca.mpaig’;,
Red Cross Fund

war work came,
, he was created

other fe
when on June 3, 1915
& Knight Bachelor,

twenty thousand employees, his posi-
tion in thé industrial was
unique. Known as Canada’s largest
employer” of labor, a philanthropist
whose benefactions mounted into the
millions, and a eportsman who took a
keen’ detight in the outdoor life of his
country,- Sir John was equally well
known for his abhorrence of anything

8ir John is survived by his widow,
Lady Eaton, his mother, Mrs., Tim-
othy Eaton, four sons, Timothy Craig,
John David, Edgar Allison, Gilbert
McCrea; omne daughter,
Mary; one brother, Major W. F. Eat
of Oakville;-and two sisters, Myws

approaching the snobbish. A merchant

M. Burnside, and Mrs, C. E. Burden,
both of Toronto. -

required for these forces to be with-| sented, there shall “b'e a fux_ther meet-
drawn to their hHomes and surrender; ing between the signatories of the
their arms. agreement with a view to ascertain-

(2) An Advisory Committee Com- | ing (a) whether means can be devised
posed of Catholics will assist in the! to secure unity in Ireland, or (b)
selection of Catholic recruits for the | failing this, whether an agreement can
special police, lbe arrived at on the boundary ques-

(8) All police on duty, except the | tion othem‘rse’ fchan: fby Ieronrse Yo t;:’e;
usual secret service men, to be uni-| BOU?‘]“""Y Commission under the
formed and officially numbered. treaty. ‘ S,

(4) All arms and ammunition i.s-'! EIGHTH—The  return to their
sue. to the police to be deposited in| NoMmes of persons expelled is to be
barracks in charge of a military or|Secured by the respective Goverm-
other competent officer when police-| Ments, and the advice of t.he. commit-
men are not ¥n duty, and an official te¢ mentioned in Anticle Five is to

Fyih be sought in cases of difficulty.
recond must | H-arms-issued . :
m]do &mmurtill;eo:?si:;.f o i | NINTH—In view of the special con-

s AT

P : ditions consequent on the political

ca‘r(-xiZedAo?; ;;a;cl}:oégg fi:gf c(l)sm';t)?)fede | situation in Belfast and neighborhood,
half of Catholics and half of Protest.| the- British Government will submit
ants, the military rendering any nec-| £ Parliament a vote, not exceeding

Prince George Trains :
" in British Navy
A despatch from London says:—
The Agamemnon, the latest of the
British pre-dreadnoght fleet in the
navy list, will be commissioned at
Portsmouth for a sermies of experi-
ments in gunnery and bombs of a
highly confidential nature. The vessel
will be steered and controlled by radio,
which will not be put out of action

by the heavy concussionis, *
Prince George, youngest son of the

i

King, has been tramsferred from the.
battleship Iron Duke, stationed in the
Mediterranean to the Queen Elizabeth,
flagship of the Atlantic fleet in ‘home
waters, which will soon carry out ex-
tensive manoeuvres. Admiral Bix
John de Robeck will soon take ©om-
mand of the Atléntic fleet. Admiral
de Robeck is regarded as the coming
man in the royal navy, which ds be<
lieved to explain why Prifice Geongd
is to go with him.

A man’s hardest competitior ought’
to be himself.

Toronto, “
Manitoba wheat—No. 1 Northern,

7 ‘ £500,000, for the Ministry of Labor in
Sapary I‘;SS xsfta‘Xce. : 3 ’Nort»hern Ireland, to be expended ex-
FOURTH—A court is to be consti- clusively in relief work, one-third for’

tuted for the trial, without jury, °fi the benefit of Catholics and two-thirds | 551

persons charged with serjpus crimes,! e o ; # 3
the (.'.ourt to consist of the Lond Ch'.i‘ef fz:ij; Z;f:;:nt?.uszz(;?r;r?;;:i ilgg::_
Justice and one of the Lords Ju.stlc-ei cure the restoration of Ahe expelled
of Appeal in Northern Ireland. Any | workmen, and wherever this proves
person committed for trial for a seri- impracticable owing to ‘rade depres-
sion they will be afforded employment !
on relief work, ’
TENTH—The two Governments
’ ean, in cases agreed upon between the '
signatories, arrange for the release of
political prisoners in prison for of-
renses committed before the date
hereof. No offenses committed efter
March 31 shall be open to comsidera-'
tion.
to be] ELEVENTH—The
equall ments unite in

ous, crime is to be tried by that court,
(2) if he so irequests, or (b) if the
Attorney-General for Northern Ire-
land so directs. Serious crimes are
those punishable by death, penal servi-
tude or imprisonment exceeding six
months. The Government of Nm'th-'
ern Ireland will take steps to pass
necessary legislation to give effect to
this article.

FIFTH—A committee is
established in Belfast with
numbers of Catholics and Protestants,
and’ with an independent Chairman,
preferably a Catholic or a Protesbant, the interests of Ppeace,
alternately in successive weeks, to| The agreement was signed on be-
hear and investigate complaints of | half of. the Provisional Government

l

two  Govern-!
appealing to all con-|
cerned to refrain from inflammatory |
speeches and to exercise restraint in

nsualy made by them, Especially | Procf of the great value of scien‘ifie
after Jay’s treaty in 1794, when Can-| rescarc {t is only when some great
ada jwiks finet itted to trade di.| rhu_o\:ery IS announced that people
rect/ with the Uin!iiail‘l Stetes some of reah.ze that, in a n_mdern institution
the ‘merchants made a very handsome ' of ‘h_lgher_}ean_nmg like Ontario’s pro-
profit by trading in commercial paper. | vineial university, research is continu-
“Bills of hange on Lotndon el ally going on apvd that the results of
quently et & premium in Now Vork Vhese investigations are always of ad-
A= 152 plentiful in Canada; | vantage to the pgqple of the province
i Uuew Hengrchants werefand c:f the Dominion. Should a cure|
ot akls ;g their bills of ex.| for fiza»betvs be ‘Mmade available to the
b on London in the Amerjeay Medical profession the resultant sav-
Mh‘:; & 3 & imibral pr(xﬁt.j“n’g of life cannot be comiputed in
his was_ofie of the wayh in whjch'donars and cents but will be worth
o Cobline of Halifax; the fcundm-“m‘&ny tm!es more than the amount
<lifax B Company, andi expended in research at the university,
LT Cimid!» i"g' n banker, - laid The a(‘:t?‘al slmcoverers will not benefit |
Wiation of his great fortune, | fitancially, but the general public will.
who was actuslly—what was e &
that time—a millionaire, hadl 'To date 21,000. trees have been|
gs in the United States thm“p:anted on 125 n}mlea of Government |
wereveven gregber than his' resources '111[.1’?‘.1\'33'5, according to H, J.'Moore,!
In Nova Scotia, and he was ‘thus able! " charge n‘;t:h.at work.
to make money out of exchange both| It costs four times
coming and going, He wae, in fact, @ | duce an English Bible now as it did|
past mager in the gentle art of play- | before the war, according to the ye-

|
as much to pro- |

intimidation, outrages, ete., such com-; by Michael Collins, Eamon J. Dug‘—'
mitbee having direct access to the gan and Arthur Griffith; for the'
heads of the Government. The local Northern Government by Sir James!
Press is to be approached with a view Craig, the Marquis of Londonderry
to inserting onlty such reports of dis-|and E. A, Archdale, and for the Im
turbances as shal have been consider- | perial Government by Winston, Spen-
ed and communicated by this commit- | per Churchill, Sir Laming Worthing.
tee. ton-Evans and Sir Hamar Greenwood,

Doubling

|
!

Britain Iss

ues Millions

of War Medals
Nearly 10,000,000 war medals have
been issued by the British and 1,600,-
000 more are to be /issued, according
to an announcement by Sir Laming
Worthington Eyrm , Secretary of
State for War, in tl\e Houge of Com-
mons. The. war medaly And vietory
medals are about equal-it number, be-
ing sI-i.g'M]‘y over 3,500,000 each. There
have been 350,500 of 1914 star medals
issued and 1,500,000 star medals for

the first two years of gervice,

Our Wheat Yield.

By the use of fertilizers and scien-
tific methods England grows 32,5/
bushelz of wheat to the acre as against |
Canada’s 15,5, The Council of Scien-
tifie Research is trying to perfect
metheds of providing cheap fertilizers
for Canadian farmers from raw ma-
terials now wasted in Canada. At 32.5
vbushels per acre our last - wheat crop
would have been incresed mmgh]y,
'$398,000,000.

e ol

Nearly 2,500 tons of grapes were
used in the ‘Canadian wine industry
in 1920.

Tha best way ';:ut‘ of
through it.

a difficulty is

|b

$1.653%,

Manitoba oats—No. 2 CW, 157%0;I
extra No. 1 feed, 64%ec; No, 1 feed‘,;

1’0‘ e

Mapitoba barley—Nominal. '

All the above track, Bay ports.

Ameriean corn—No, 2 yellow; 76¢c;
No. 3 yellow, 74e; No, 4 yellow, 78%c;
irack, Toronto.

Ontario oats—No. 2 white, nominal,

Ontario wheat—Nominal.

Barley—No. 8 extra, test 47 lbs. or
better, 57 to 60c, according to freights |
outside.

Buckwheat—No. 2, 78 to 80c.

Rye—No. 2, 86 to 89c.

Manitoba flour—First pats.
inak
Ontario flour—90
ulk, seaboard, per H
Milifeed—Del. Montreal
bags included: Bran, per ton, $28 to;
$30; ‘shorts, per ton, $30 to $32; goodj
feed flour, $1.70 to $1:80.

Baled hay—Track, Toronto, per ton, !
extra No. 2, $22 to $28; mixed, $18,
to $19; clover, $14 to $18. i

Straw—Car lots, per ton, track, To- |
ronto, $12 to $13. |

Unofficial quotations—Ontario No.;I
1 commercial wheat, $1.836 to $1.42,)
outside.

Ontario No. 3 oats,
side. .

Ontario corn—53 to 60c, outside.

Ontario flour—1st pats., in cottom |
sacks, 98’s, $8.20 per bbl; 2nd. pats. |
(bakers), $7.20. Btraights, in buik, |
seaboard, $6.40. |

Manitoba flour—1st pats., in cotton !
sacks, $8.70 per bbl; 2nd pats., $8.20. |

Oheese—New, large, 20 to 20%c; |
twins, 20% to 2lc; triplets, 21 to
21%c. Fodder cheese, lange, 18%c. |
Old, lange, 25 to 26c; twins, 26% to
26%c; triplets, 26 to 2Tc; Stiltons, |
new, 24 to 25c, |

Butter—Fresh dairy, choice, 22 to|
28c; creamery, prints, fresh, finest, 42
to 43c; No. 1, 40 to 4lc; No. 2, 87 to
38¢; cooking, 22 to 2bc.

Dressed poultry—Spring chickens, |
30 to 35¢; roosters, 20 to 2bc; fowl, 24 |
to 30c; ducks, 86¢; turkeys, 45 to 50c;
geese, 2bc.

Live poultry—Spring chickens, 22
to 28c; roosters, 17 to 20¢; fowl, 24 to
80c; ducks, 38c; turkeys, 45 to 50c;

» mom-|
)

per cent. patent, !
bk, nominal. |
freight, |

40 Vto 4bc, out- |

[82¢

Weekly Market Report

Marganine—20 to 23¢.

Eggs—New laid, candled, 81 to 82¢c;
new laid, in cartons, 34 to 86c. :

Beans—Can, hand-picked, . bushel, ‘
$4.40; primes; $8.85 to $4. g <

Maple pr Syrup, / per &
gal, $2.50; ‘per 5 imp. b2
Maple Sugar, Ib,, 19 to 2.

Honey, 60-30-lb, ting, 14% b0
per lb.; 52%-db, tins, 17 to 18¢
Ontario comb , per doz.,

» $1.25. Seed 7§

Potatoes—Onta!
$1.15; (,gxebec
Itish Cobblers, $1.75: bag. 3 s

Smcked meats—Hams, med., 32 to" "
34c; cooked ham, 47 to 50c; smoked
rolls, 26 to 28c; cottage rolls, 80 to
; breakfast bacon, 29to 83c; special
brand breakfast bacon, 87 to 40c;
backs, boneless, 36 to 4lc.

Cured meats—Long - clear bacon,
$17:50 to $19; dear bellies, $18.50 to
$20.50; lightweight rolls, $47; heavy-
weight rolls, $41,

Lard—Pure, tierces, 16% to 17¢;
tubs, 17to 173%c; pails, 17% to 18¢c;
prints, 18 to 19c. Shortening, tierces,
16 to 18%ec; tubs, 16% to 17c; pails,
17 to 17%c; prints, 181 to 19¢.

Choice heavy steers, $7.75 to $8.6503
do, geod, $7 to $7.50; butcher steers,
choice, $7 to $7.75; do, good, $6 to
$6.50; do, med., $6 to $5.50; do, com.,
$4 to $5; butcher heifers, choice, $6.50
to $7; do, med., $5 to $6; do, com., $4
to $4.26; butcher cows, choice, $6.50 to
$6.26; do, med., $3.50 to $4; canmers
and cutters, $1 to $2.25; buteher bulls,
good, $4.50 to $5.50; do, com., $3 to $4;
feeders, good, $6 to $6.75; do, fair,
$5.60 to $6; stockers, good, $4 to $5;
do, fair, $3 to $4; milkers, $60 to $80;
springers, $70 to $90; calves, choiee,

0 to $11; do, med., $9 to $10; do,
com.,, $5 to $7; lambs, choice, $18 to
$14.50; do, com., $6 to $7;
choice, $8 to $9; do, good, $6 to $7;|
do, com., $1.50 to $3.50; hogs, fed i
watered, $12; do, f.o.b., $12.25; do,
country points, $12. i

Montreal.
Oats—Can. West. 'No. 2, 65c; do,

|No. 8, 6lc. F lour, Man. Spring wheat

ts., 1sts, $8.50. ' Rolled oats, bag 90,
'bs., $3. Bran, $37.50. Shorts, $33.
Hay, No. 2, per ton, car lots, $28 o'ty

dheese. finest Wc.-:tc-rr:s, 16% to
163%c. Butter choicest creamery, 8815
to 89%c., Eggs, selected, 38c. Pok-\_

whrt.'lyend»s against the middle. Dup- | cords of the Bible Society. i
o . : B =

REGLAR FELLERS— By Gene ‘Byrues

geese, 20c. i

toes, per bag, car lots, 90 to 950,

TELL ME
POP, WHY (3
T THAT UNCLE.

BECAUSE Hes
MY BROTHeR!
ANYBODY WHO

HAPPENS TO BE

MY BROTHER

WOULD BE YOUR
UNCLE

1T WOULDN'T
MATTER |F HE
WAS THE BARBER,
THE BAKER OR
THE CHIMNEY S\WEEP
HED STILL B
NYOUR UNCLE AS

LONG As HE WAS

MY BROTHER

| WAS Your
PROTHER ;THEN
WouLD | Be

=

WELL ,SUPPDSIN'

MY owWN UNCLe?

i) -




