
r: ___

u Î ••
742 the Canadian monetary times and insurance chronicle.

$89,201 72

Showing a tednctijon of............. $ôf>7,413 (Ml
Dejioeits on 31st Dec. were.............$1,684,388 00

“ on 21 »t May were............. 828,868 69

The chairman in opening the meeting said tliat 
he exceedingly regretted that any display of 
temper liad Ivcn shown by any of the delegates 
a( the last meeting held in that room. Mutual 
recriminatife language certainly • was not, nor 
would be productive of any good effect He hoped 
tliat the proceedings of this meeting would show j 
a marked improvement in that respect over the | 
former one. As for himself he would announce 
that lie was not g candidate for, nor tlid he desire 
re-election. All he wanted was that the best men 
might lie elected to take care of the interests of 
the shareholders for the ensuing year. The chair
man then proceeded to read the following annual 
report :—
Fourth A»*umr R'pori of tk* Director» of the I loyal

i"(iMuiaiti Hunk.
The Directors of the Royal Canadian Bank beg 

leave to present, to the shareholder^», their fourth 
annual report. '

The year just closed lias lieen one long to lie re
membered in the history t>f the Bank. Business, 
notwithstanding some difficulties, commenced 
under favorable auspices, and at fhe end of the 
first half of the year showed very favorable re
sults, as a reference to the following figures will 
«how : — •
Net profits for half year ending Dec.

20, were....................................
From this was deducted the semi

annual dividend, at the rate of 
8 % per annum:.............  ......... 44,416 20

And there was left to la- added to re
serve. .....................   $44,785 52

The cir ulation at the last annual
meeting was:.....j.......................$1,095,452 00

Tlie circulation at the end of the
first half of the past year as . . 1,569,611 On

Showing an increase of.. ................. $474,159 00
The Dejiosits at last annual me» ting$l,398,050 601 
The dejiosits at end of half year— 1,684,388 00

Showing an increase of..................... $280,337 4n
Paid-uji cajiital at last annual meet- ‘

iug was .....................................$1,071,260 00
Paid uji capital at end ol half year. 1,140,183 34

Showing an increase of.................... $68,923 34
The aliovc eotnjiarison discloses for the first 

half-year a steady increase of business and puublic 
wnfideuce, affording good grounds for the lielief 
that the second half of the year’s business would 
be equally satisfactory.

During the month of January, • however, the 
Vi<"c-President of the Bank made a demand for 
accommodation to tl|e extent of nearly one-tenth 
of the jwi.l-up mjiital of the Bank. This de
mand was unanimously refused by the rest of the 
BoanL A series of malevolent attacks bv the 
Vice-President "upon the management of the flank, 
in connection with mischievous rumors, indus
triously circulated by those who were interested 
in its downfall, caused the witlalrawal of jiublic 
confidence to an alarming extent, as the follow ing 
figures evince :
Circulation on 31st Dec. wBa..........$1,569,611 00

“ on 21st May was......... . 902,198 00

the necesaity for the suspension of sjasiie nay- 
ment was, alter much anxious delilieratiofi, auao- 
lutely forced upon the Ilirei tors, and tlie doors 
w ere closed on the morning of the 21st day of May. , 

That the Director» ha^e not since been idle in 
their efforts to realize th* assets of the Bank and 
reduce its liabilities, tjhe following tufdc Will 
prove
Paid-up eajiital on May 21st.........$1,16$,728 34

» “ June 30th ........ 1,174,973 34
Increase in 40 days—,.k................. 13,245 00
Total liabilities on May jtlst...........  1,766,934 40

•• “ June 80th............ 1,066,069 81
Decrease in 40 days...... L.................. 700,864, 59
Total assists on May 21st——....... 3,169,100 70

“ “ June 30th<................ 2.178,218)47
Decrease in 40 days__X. ............... 99l),8S2j 23

The latter decrease imihides $297,000, bad debts 
written off.

While every effort wan thus being made by the 
Board and Cashier to enable the Bank to resume 
siiecie jwvmelits within the sixty days allowed by 
tlie charter of the Bank, they deemed it jirudeut 
to look forward to the worst possible contingency, 
and obtaineil from the Parliament of the Do
minion, during tlie last session, an Act Extending 
til»- time for the resumption ol specie payment to 
ninety days frolii the date ol the' jmssing of the 
Ai-t, jirovidiug also for aumlgamamation with any 
other hank, if necessary, and for liquidation, if 
unavoidable.

The assets of the bank, laitli at the head office 
and agencies, have liectf estimate»! as cijrifiilly as 
jiossible, within the linptird time bet wee* the date 
of sus|s-nsion and the day fixed for tfle annual 
meeting. The result lufi» been that alsiut $8ti(i,0<i<l 
of notes have ligen usually written off as bad. 
This amount, so far as St pres»-nt can bejascertain- 
cl, includes all losses sustaineil by the bank since 
it went into ojs-ration on an aggregate of) discounts 
of over forty-two millions of dollars, living uliout 
five-sevenths of one percent. loss—a result not so 
disastrous by any means as has been stated by the 
enemies of the bank.

Considering the amount of g»a si this lunik has 
done in advancing the material interests of the 
ountry, the large amount of business it has trans

its Jifesentand

$1,072,853 16

Showing a reduction of............. $855,519 37
Specie, etc., on 31st Dec. was.......$1,163,343 04

“ on:21st May was..... . 126,033 09
-------- 4--------i

Showing a reduction of........... $1,037,309 95
The Director*, in this emergency, applie»! to 

aouie of the local banks for a rediscount of com-

$1,186,341 91
Less preli

minary 
e x pc n se
account .$17,620 00 

< Irdiuaryilo. 1,792 13 
Profit A loss 61,564 47

AssBTap
Coin and Provincial notes ...............
Notes and cheques of other banka..
I >oe by other bann........................
Sterling exchange........ $52,587 21
Government debentures .............
Notes and bills discounted .......
Furniture, Ac..... J. . . . . . . . . . . . . . . . . . .

$196,014 38 
60,611 74 
39,158 47 

1 13.428 74 
128,911 10 

1,736.619 39 
13,464 65

$2,178,218 47
Statement of Profits and Loss account for year 

ending June 30, 1869.
„ ,, D«.

To amount paid President and. Di
rectors for last year .. ......... $ 5,354 oo"

“ 20jH-rcent.offpreliiuinaryexjienses 4,105 03 
” 30 |H-r cent, otf office furniture. ... 559 y
"Dividend No. 7.............................. 44,416 20
“ lu»l and doubtful debts written off 297,247 67

$351,663 12
--------------

Total amount of jmjN-r in default ..$438,434 29

$ 6,519 22

acted throughout the j Province, 
solvent state, the Directors, in resigning their 
trust to the shatvholdcrs, venture to hope that 
their successors will accept office with a determi
nation to resume sjccie payments it as early a day 
as possible.

’he Directors, as on previous occasions, War 
willing testimony to the great attention of the 
I*resi»icnt ami Cashier to the interests »f the hank 
during the past \ ear.

Subjoined is the usual annual general statement 
of the affairs of the bank, as required by the Act 
if InPorjKir.ition to w hieh the sharehohJers are re

ferred fooftirther information regarding the bank s 
allaireXpTJ
Slutni\eht fur tJir year null a j June 30 th, 1869.

, UAinLirtEs.
Circulation.................,.................... $416,128 09
Due to other hanks .... ................. 22,734 53
Dejiosits not bearing interest..........  207,496 00

“ bearing interest.................. 412,345 02
Unclaimed dividends ..................... 7,365 66
Accrued interest.............................. 6,783 35

To shareholders.................. ............
Capital jiaid up....... $3,170,973 34
.Susjiense account......  6,344 11
Interest and exchange 3,(024 46

Bv balance at end of last year 
“ jirofitsof To

ronto office. .$70,289 55 
“ less working

exjieiiscs..... 27,313 09 $42,976 47
“ Jirotits of Agencies I net 111 2.989 72 155,966 19
“ ** from sinqiense account..........  19,264 04
“ balance of reserve............................ 108,266 40
“ amount recovered on account

"Stauffer’» ( expenses)... ............ 81 80
“ balance at debit of account........... 61,564 47

$351,663 12

The following is the rejiort of the sjierial Com
mittee ajijMiinted to examine the paper at the
Head Office:—

Tuboxto, July 3, 1869.
To the Présidait ami Directors of the Royal 

Canadian llenk, Toronto:
Gkn 11.km i n : - The very limited time placed at 

our disjHisal, rendering it aj.jiarent that it would 
In" a matter of impossibility for us to comjily with 
the terms of tl)e resolution of your Board, first 
submitted to u->, viz: — “That we should make as 
examination into tlie affairs of the Royal Canadies 
Bank. ” We were «lisjioscd to decline entertsg 
ujKin so arduous a task, when it was suggested 
that we might jierforrii a tem|»or*ry service by 
examining ami re|H>rt^ig u|*hi the jiejier dis
counted at the Hea»l < >tti."e, in Toronto, and our 
duty was ronse»|uently so limited by another ' 
lution to that effeet.

$1,105,365 31

The bills ami notes submitted to us for C 
nation amounted to the sum of $283,725.77,1 
we have estimated the same as worth the sum ol 
$228,941.37.

Of the jiajH'r valued, the whole wai examined 
and insjiectcd by us, with the exception of paper 
to the amount of $50,783.34, which, beingP*J’ 
able out of Tc routo was, therefore, not produced.

Tlie jiajw-r itonsiilered entirely had, amossted 
to the sum of $18,25<l. The remaining deduction! 
wi re made from jwjvcr considered weak »nd riow. 
a fair jier centage from which we struck on or 
1 canons satisfaiitory to us. .

We have not made any estimate as 
jmjs r in suit, being of opinion that the aoucltor* 
of the Bank an- better qualified than we sit » 
form a jiroper judgment of their valse.—WW 
Samuel B. Hannan, J0I111 Crawford, Willis* 
Tlioinjisoo. j

The rejwrts from the different 
then reail by the President, amidst a.good^^^, 
interruption, which showed the results inatff” 
in the subjoined table :

menial Jiapcr to a hunted extent by each. Their 
apjilication for assistance having been declined, $80,976 O')


