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claime for indemnity for damage to or
destruction of orops by hall and alss the
amount, f any, required 1o pay all such
oultstanding sad shall sinke »
e sulllcient for the payment of such
amousts 16 be levied squally upon ol
sssensable land in the il Insurance
District, and shall determine the total
amount based wpon such & rate, and the
value of assemsable land therein, wiich
ench munics y of Lol Improvement
district shall contribute lor the purposce
of the Hail Tasurance District The Secre
tary - Trossurer of the Hall losurance
District shall on or before the 10th day
oA January in each year forward & stals
ment of such rate and the amount chargr
able sgninst cach municipality or Loeal
1 pvement  Distriet  composing  the
Hail losurance Distriet, such rate shall
he Jeviedl and collected with the mun
cipal or local improvement tax
r Such Municipality or Local Lmproye
ment  Distriet shall before the Brst day
of July pay the amount s required to
the Seorvtary-Tremsuter of the Hall
Insurance District and the amount o
paid shall be levied equally upon ol
assrssabde land in the
Loeal Improvement District in the same
manner as all other municipal or Local
Improvement tases and shall become
payable st the same time as such taves
and collected by any of the means pro
vided for the collection thereof
8. That horrowing powers be given
the Haill Insurance Board enabling them
o borrow sufficient funds to cover any
i claims nol provided for in the
eslimates
£That all unpaid taxes due 1o the
municipality or Looal Improvement Dis
triet agninst such lands as shall be d imaged
by hail or other lands on the distnet
owned by the same person, shall be de
ducted from any claim for damage by
hail
08 At any time after the expiration
of two years aller the formation of the
Hail Insurance District any municipality
of the Local Tmprovement District may
by bydaw approved by a majority of
the resident clectors in the manner
therein prescribed for voting on debenture
bydaw, withdeaw from such Hail In
saumance District and if less than twenty
municipalities or Loeal Improvement
Districts remain in such district, the
Mi ister will have power to wind up
the affairs of such district, and his de
cision shall be final in regard to all matters
connected therewith

Result in Doubt

The proposals made by the commitiee
were on the whole accepted, except that
ene important suggestion, that of in
cluding the local improvement districts
was struck out wherever it appeared
the resson given being that the Local
Improvement Districts would not be
disorganized but would remain working
under the old Act and the boundaries
would not be changed

Mr. Bevington, then as a member of
the executive of the Local Improvement
Distriets Association, enlis the co-
operation of that body, with the result
that it was ascertained that it was the
intention of the Government, or at least
of the permanent officials, tescall for a
vote on the question of indorporation
Mr. Bevington then started on a personal
canvass of the members and every one
spoken to was in faver of an amendment
to the act being made which would re
sult in the disorganization of all present
existing districts and their reerganization
into new districts to correspond with
the rmpnnd new boundaries of the muni-
cipalities, and further that a vote should
be taken as to which act they should
work under. Mr. Bevington also re-
uested that at the same time the resi-

mts be given the opportunity of
voting on the co-operative hail insurance
scheme

The work was then left in the hands
of the legislature and just what was accom-

ished will not be known until the Bill
s in print. One thing is sure, however,
that is the present local improvement
districts will not be able to vote on hail
insurance until after they are organized
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THE GUIDE ‘‘SEED GRAIN
FOR BALE AND WANTED'' col
umns furnish prompt and economical
means by which the farmer who has
seed to sell ean get in touch with
the man who needs it, and vice
versa.
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e PS Assanl General Mesting of the Notional Pisanes Company, Lisited. was bl ot 290 Punder stoent ot Yaneouesr, B 1
Amcng thase prosent wore sotived the lullowing Thee T Langhete, Gen J Toller. 4 W Comter. T W _Goser B B¢
RSl M. 72 Katt, T S Saith J & MaMemon, A V. Rebios. Gen Martin and W P .

The prosident, Me T T Longhote ovonpind the vhatr and W F. Reid acted an soeretary of the menling

The sotace <ol

1912

5 1he 0 o
sadell e Ward, &

the menting e ¥ 1he sevretaw slen 1he snutes of 1he last gravrnl meeting, "heh wemr » . s rend
The Saanciel mpartis were then prosented by the troasarer, M M © Gond

HRECTORN REPORT
TO THE SHARENOLDERS
The Rewetare have plossnee in suhmitting herewith the PN Annual Repart ohowing the soanlte of the yoar s apwratione
Praring the e sonete Rave imerminsnd Trom 01, 770 000 4% 1o AR AR & . LAY B0 1o DAL D05

the paid. wp capital from

The carmings alter providing for capenses, inlorost and ony pe o hew oo prems amownied to PIPEATLS sl of whieh o dividend of 10 per
comt v anmwen and o hanwe of 19 por cont. per annnm were declinred, beaving & hadanen of B17 008 38 1o b cneried oo ward

K- Irwnt sesete Banve morwmprd Teom BOg Whe 17 1o 01 Tan P! el

The Direetars are groteful for the many repressons of whdemen im the care and jodgment eeercsand them ae reprosentativon. and fur the incresssd

vodwmpe of hmeiness Fram catinliod beats
The eaperience and cpovial gualibeatiome of the directors ia the matier of incestment of mone

made the Company's guarantond morigage lonae e Invai et to heal, Bavtern and Ben
The sopnntsation of the Company o hoon imprnved duing the pear ot her hette

lonns and the warth of 1he gusrsnter. have
e and Sae

val 1metit gtiane

roments are b

The direr s hape 1hat » y eharebhadder wdl give all poeeshde bLweinecs the Company, and sds’ imeurance, inrest mente ot s and
slates are handied by this Company
Rengurtfalls enbmtted
Vaneouver, RO Jannary 7, 1910 THOS. T LANGLOIS, Presden
The clection of Directons resulted in the re-cloction of the retiving Directors ae follows
Thee T Lasgtoss, Henry Benwn, Hon G W V. B . R J \l.l.;,\.- KO, 1 W Horne Ds Spencer, 8¢ Geo. J. Teller, D R Dingeall, Horace

J. Koottt Geo Martin, E N Crandell. Capt. W Grant, G Ward and T 5 Ssith
Meossrs. W T Mot & Co, and Messrs Marmieh, Vitehel. Poat A ¢ were slectnd snditors of the
M & mesting of 1he pewly dhestod Disectons, the lllowing ofBcers wore slovted
managing feeetar; J. W Norne, fad +

smpany for the cnsning year
Thee T Langloss, prevdent Geo. ). Teller ot opeesident and
peprasident. W. F. Rend, secrets H. C. Gorden. treasurer

Balance Sheet as at December 30th, 1911
ANNFTN LIARILITIES
Storbe and Maswripal Bands S AT TAMA M Mortgages and [Nbwntures Payable f MaTee M
Real Propertios 157.760 Nl o Acevue on Real Properties R IT R
First Mortgages on lmproved Property T " ee tn Acerne an Propertion “old a0
Sandery  lients A% Balis Parable TRt »
Pills Rocesvahie TR hents’ Balances on Open Ascount 15 858 12
Belance an Properties “dd 1010, 158 &8 Call Loans on Masicipal Bonds 00, 504 14
Sundry v uritios 4000 54 Rank Special Acvnant 110878
FPuratare and Pistures 18452 17 Subscribhed ( apata 21,000 000 00
Agency Aer .58 Pad Up Capatal 541,095 O
Cash on Hand 2490 Heserve 230 000 00
vidend No 4 105,588 22
(RN ] At Cradit Profit Account 17,008 3¢
Trust and Cuarantee DDepartment 80404881 81
First Mortgages on Real Property Guaranteed @ AT 04 W .
Piest Mortgages on Real Property as Security to Debentares Trusl and Guarantee Department o
Geadrantend 490 840 0 rebentures (suaranteed f AR M
Securitios held againet other Inveet ments Guaranteed 190,009 Funds lnvested and Gauaranteed 199540 ™
First Mortgages on Real Property 70,000 00
Trust Securities held 89,154 0
S RTAATE 1Y
AT NS 1Y

Signed on beball of 1he National Pinance Company. Limited Vancouver. B.C.. Jansary €7th. 1914
THOS T. LANGLOIS, Director

GERO. J TELFER, Director

H O GORDON, Treasurer

AUDITOR'S CERTIFICATE
Vancouver, B.C_ January €7th, 1912

We heroby vartily that we have andited the books of the National Pinance Company Limited, for the year ending th December, 1911, and found them
cotrectly kept and properly vouched We have examined as at the said 30th December, 1911, the Securitios of the Company and the Cash and Bank Balances
and found ot-u 1o tv as showg in the abave statement

We have verified the Trast balances and Investments, and have examined and fad in order all the Mortgages, Debentures, Bonds, Serip and ot her Securitios
of the Trusts, Estates and Agencies of the Company

We further certify that all our requirements as Anditors have been complied with, and that the above Statement is & full and true balance sheet of the
Compary’s allairs in sccordance with the books of the Company as at 30th December, 1911

W.T.STEIN & €O

PAID-UP CAPITAL
$117,200
$250.250

$400,000
$501,647

$541,395

TOTAL ASSETS
$136.961 50

$360,152.62
$952,455.13

$2,682,546.91
$3,873,879.17

Dee. 31, 1907
Dee. 31, 1908

Dec. 31, 1909
Dec. 31, 1910

Dec. 30, 1911

as municipalities, and further that the
private companies are now to come into
the provinee to work as they see fit

The act respecting hail insurance pro
vided that companies doing business
should put up as a guarantee, the sum of
85.000 or its equivalent value in the shape
of debentures, and at the earnest request
of the committee that if companies were
going to do business they should, at least
have a sufficient guarantee behind them
this sum was increased to 210,000, but
seeing that the hail business in Alberta
is worth not less than $250.000 per year
a guarantee of 810,000 from each company
did not give the insured much protection
against unscrupulous individuals or com
panies

Bargain Offer

O cents

The subseription season is about done. But in order to wind
up the season with a rush of new business, we are going to make
a special offer We will send The Guide to any new subseriber
from now till the end of 1912 for 50 cents, and will also send him
a free copy of “‘The Siege of Ottawa.”” This is the best value
for money possible. Will those subseribers who think well of

QUEEN MOTHER STRICKEN The Guide get their friends to subseribe at this ﬁ;{l]rl' This is

_ a matter of sufficient importance to be discussed at every local
 London March 4.—(Special Cable association meeting By getting every farmer to subseribe to
No hope is held out by attending phy- o . o s, . "
sicians that Queen Alexandra can survive Fhe Guide the association an be made much stronger
her present illness She is much worse THE GRAIN GROWERS' GUIDE v
today and a!l relatives and intimates have : ST 3 SEATSETES
been summoned to the palace The Winnipeg, Man.

dowager Queen is suffering from influenza




