%
)

CANADIANS CET NEW BUSINESS
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the current 1Ssuc i the Canadian Manufacturer This efi-
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% NATIONAL TRUST COMPANY
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i3 After so much recently about so-called trust

'3 ‘ companies have encountere d serious tr uble, it is a

g g

22 pleavxng change to analvse  the ‘Te port and financial state-
ment of a strong corporation such as the Ngtional [rust
Company. In the services of Mr. J. W. FlaveNe, the presi-
dent. and of an unusually strong directorate, and in the

agement of Mr. W. E. Rundle,
While the net earnings
the financial state-

energetic and progressive man
the company have substantial assets.
last year were shightly less than in 1913,

‘ment was quite satisfactory and shows a sound position. The
net earnings were $237,809, or 15 %5 per cent. on the paid-up

from the net earnings of 1913.

rease of $14,153 r
due to certain increases 1in

capital, a dec

This decline  in met earnings 1s
expenditure of an unusual character, and not to a decline
in gross earnings. The gross earmings in 1014 WETE, by a

of the com-

considerable amount, the largest in the history
pany. The construction of a new branch office in Montre al,
causing the company 1o take temporary premises, was respon-
sible for the loss of the net rental which was received from —
the old building, while in addition a rental of 210,080 per
japnum was paid for the temporary offices. This, however,
was provided out of the vear’s earnings, as were also the cost
?of alterations to some of the company’s branch offices. o

The net profits, after prov ding for all cost of manage-
ment. salaries, advertising, auditors’ fees and other expenses,
amounted, as stated above, to $237,860.06. To this must be
added 816,788 brought forward from 1913, making the total
at credit of profit and loss account $254,657. This was ap-
propriated as follows :—Four quarterly dividends at the rate
of 10 pér cent. per annum, amounting to $150,000; com-
pany’s office premises, writteri off by $50,000; and carried
forward in profit and loss account, $54,657.

An examination of the financial statement Presented at
the company’s annual meeting this week, shows that $100,-
ooo could easily have been added to the reserve fund. That
fund, however, is already equal to the paid-up capital, a not-

able tecord in itself. so that the directors decided to use
$50,000 of the year's profits i writing off office premises
account. The company is adopting the wise policy of pro-
viding necessary expenditures in connection with office pre-
mises, out of earnings, rather than by investing a larger

£ proportion of the canital in office building. As was pointed
oup by Mr Rundle, the capital .nd reserve fund of the trust
company constitute the guarantee which it offers t8 the pub-
lic for the proper conduct of the. business entrusted to its
care A< small-a percentage as possible ftl capital, there
fore. should be invested in office premises

This development has rendered the farmer less de-
thegrowing of grain, and it is to be hoped that

high prices for wheat and other grains, due
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Sir Edmund Osler, speaking to T he
the outlook says :—*“The coming year eviden
of intense interest and one where it will be
to guess at the outcome.”’

tly

A gratifying sidelizht on present conditions, was thrown
by Mr. Rundl » stated that despite the large amount of
mortgages which the #ompany holds for tself and its clients,
interest collections during the year were very satisfactory
The increased prices for tarm products, owing to the war,
have largely, if not wholly; nade up for .the partial crop
failures in certain districts of the provinges' of - Manit ba.,
Saskatchewan and Albert A marked tendency been
shown durfng the past few years by farmers in the western.
provincés -to g0 MOr ind more into mixed farmmng, with
most beneficial resuits to then selves and to the country geén-
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PRICE BROTHERS AND COMPANY'S REPORT

nd Company, Limited for the
From this there was deducted
afts, etc., totalling 808,819 and
proportion of sinking fund ac-
1st May, 1915, was $70,000,

Profits. of Price Brothers a
past year amount to $692,830.
interést on bank loans, overdr
bond  interest, $290,230. The
crued towards fiyst payment due
so that a net balance of $233,770 was achieved. The bal-
ance at the credit of proft and account at the close of
last year was $4,026,251. The directors decided to add to
the reserve for depreciation out of these accumulated profits
$250,000, leaving a balance to be carried forward of 81,010,
031.

During the past year $1

88,205 was charged 'to revenue in
respect of repairs and improvements; and while the direc-
tors are satisfied that the plants are well maintained and in
good condition, that the invcntor‘és of stocks op hand are
correctly taken at cost or under, and that their system of
cutting timber is such as to cause no actual depreciation to
the wood lands, which are of constantly increasing value,
they have yet decided, states Sir William Price in the com-
pany’s annual report, although they do not think it neces-
sary, to continue the conservative principles of the manage-
ment in_the past, and to put aside the above $250,000 out of
.ccamulated profits to a general depreciation fund.

The company’s ground wood pulp mill at Rimouski was shut
down during the year, owing 10 the low prices prevailing. The
operations of - the Kenogami Paper Mill proved satisfactory.
Thic undertaking added to the earning power of the com-
pany. The directors think that the current year will show
even better results from this source. The mill is operating
at full capacity and contracts have been made for the output
of the year.

The lumber part of the company’s business, while proving
2s heretofore, has suffered in common with other
particularly in the domestic market.
ess is anticipated.
<hown as totalling $17,244,020.
Among - the company’s liabilities capital issues and bonds
amount to 85,804,862, current liabilities $2,247,007, contin-
gent accounts $65,437, geserve 81,570,031 and capital surplus
82,556,681,

similar undertakings,
An improvement in this busin
The company’s assets are

~CONDENSED ADVERTISEMENTS |

Advertisements under this heading are dccepted at the following
*Positions Wanted™ advts. one cent per word each i 3
tions Vacant,” " Agents or Agencies Wanted "’ advts. two cents per word
each insertion; all other condensed advertisements, three cents per
| word each insertion. A minimum charge of 50 cents per insertion will
| be made in each case. All condensed advts. are payable in advance:
50% extra if charged. |

rates:—
: " Posi-

cost accountant for large Ontario

WANTED.—Factory
Excellent -opportunity for

rubber manufacturing company.
accountant who thoroughly understands and who has had
practical experience in stores systems, overhead expense dis-
tribution, and factory cost work generally. Applications,
which will be treated strictly confidential must state age.
experience and salary expected. Apply Box 393, The Mone-
tary Times, Toronto

THE DON VALLEY BRICK WORKS

Are now Maaufacturieg

POROUS TERRA COTTA
FIREPROOFING .

is Arches, Blocks and Furring
in any required size.
Head Office : 36 Toronto Street, TORONTO
MONTREAL AGENTS i
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices
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