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November: 24, 1906.
MONETARY AFFAIRS IN MONTREAL.

Coal and Steel Prospects: Cotton Enterprise for
Lachine? F)oatl’ng of the Bavarian.

(From Qur Own Correspondcnt.)
Montreal, November 22nd.
[ called on Mr. Mathewson, manager m Montreal of the

B'dﬂk of Commerce, with reference to a somewhat startling
om Montreal, and appearing in some ol the New

story sent {ir
story was to the effect that Mr. J. H.

York papers. The : , _
Plummier was about to resign the presidency of the Domin-
jon Jron and Steel - Company, fo be succeeded by Mr.
Mathewson I'he latter had already had his attention cuuml
to the report and was not a little annoyed. To my question
rcspecnng‘,n truth, he said:— )
“There is not.a word of truth in it. I never thought of
such a thing What qualifications would a banker h;c_\'c to
take charge of the manufacture ol steel, | would like to
know? There is no good cxcusc for a person who would
send away such a story when he could easily ascertain the
truth or falsity of i€
Mr. Plummer and Mr. Ross.

To enquiries respecting the same matter, Mr. Plummer
gave an equally emphatic denigl, saying that he had no in-
tention of resigning, and that the story was absolutely with
out foundation t

Mr. Plummer only reached Montreal from Halifax at the
beginning ot this week, having come .~\r;ngh1 here, where he
landed upon his return from England. He has been work-
ing hard, since he arrived, in order to acquaint himself fully
with the complications betweed his company and Dominion
Coal, as \u_-H as with H\o_ncgnnug\ms curr_\g'd on between
them for the settlement of the difficultics, That the settie-
ment announced a week ‘ago, after the series of meetings
held in the National Trust offices here, was not very decisive,
might be inferred from the temor of the correspondence
which has passed between the two companies. Mr, Pham-
mer addressed Mr. Ross personally in the matter, “Dear Mr
Ross,” with the evident desire of avoiding antagonism

Coal Company Independent.

It 1s clear that Mr. Ross is acting on the assumption
that the Steel Company has broken thg contract; and 1s not
influencgd by the Steel Company’s impending action for
damages He tells the company that it 1s not necessary for
him 10 take the time limit they have given him in order to
find out what quality and quantity of coal the company can
supplys as neither he nor anyone else can tell in advance
what will be the result of mining operations His stand,
throughout, is very firm, and anything but concihiatory
Standing with Him are J. R. Wilson and R. B. Angus. Prac-
tically the whole of the rest ut'_lln- promiment capitalists are
m the other side, Sic " Wm, Van Horne having taken the
nitiative by resigning from the coal directorate as a pro
test. Although there is. much talk on the stock exchange
nd in financial circles, to the effect that the Coal Company
s sure to lose in the end, it certainly Jooks as though Mr
Ross had the whip hand just now
New Cotton Concern,

Although no details have been given out, there seems 10
e much truth in the rumor that a new cotton company IS
being tormed here. There i1s every reason to believe that
Lac hine will be the site of the new nlvlli, the council there
vaving been approached for terms recently by a group of
apitalists—many of them Montrealers. The councillors of
the town, it is understood, are very loth to grant a bonus,
t being their opinion that Lachine, being on the line of both
: ’, R. and G. T. R., as at the mouth of the Lachine
Lanal, and being sitnated jonly a few minutes ride from
Montreal, has sufficient otheér advantages to attract new in
‘)n\tnu

Mr., H. M. Marler being one of the organizers of the
(-lew.'l asked him what he could tell me of the project
fle shook his head, “Nothing yet,” said he. From other
:\"‘”:"'\ however, I am told that the capitalization will be
0t fess than a million.

Get-Rich-Quick Scheme

Uv»"\’rh‘- Companie de Pret et d’Epargne \.n a - get-rich-
{uick  proposition,  Afas, it 18 now no more, and many
“.xcllnh lament the loss of the hard-earned savings they en-
:}\f\m\ 1011, At the Court of King's Bench this week, Hld
lex. Millette, of Longueuil -opposite Moaireal—who was
manager {
bank con
|
Loan .u’;«& Savings So.—was found guilty of having obtained

| secretary-treasurer of the delunct lottery-
rn—the English name of which would be the

«

moncy by false pretemces. Action was taken against him by
:: "‘ sing *\\t't'xjf'r.vu)y_n had cntruﬂf‘«) $000, the savings
-1 & Ritlime, 10 the Institution, and ost it. The trial lasted
almost for a week, with the result mentioned

' : A
) S some time since the company lailed, the canee of
farlure \‘" ng partly attributed to the failure of another

?T.‘f.‘ 1abilities’ were about $22.000, with assets $500—
ufficicnt to pay the liquidator, The company arcmised
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its subscribers to return the money with a dazzling mterest
in about 10 months, Very littlc was ever returned. Further
actions agamnst representatives of t}le company have k\L'(‘H
raken by its victims. It is the old story of locking the stable
doosp

North Atlantic Wrecking Company.

The floating of the S8, “Bavarian” from Wye Rock this
week has been one of the most important events 1n Canada
for some hime. The ‘“Bavarian”” went on the rocks aver a
year a<o, d after having been examined by experts,.was
abandonied? both by the Allan Line, her owners, and by
Lloyds.. Capt. Wm. Leslie, of Kingston, then proposed to
a number of moneved men that they form a syndicate ‘o
undertake the floating of the ‘““Bavarian,’”” she having been
abandoned. It later transpired that his method . of raising
her would be to fill her full of compressed air. The public
generally did not think that he would be successful, but a
few days avo the “Bavarian” floated off and was towed to
lLevis, where she had to be beached. owing to the awr pumps
giving out. She will remain there 2“ winter.

The syndicate which undertook to float her has now
formed itself into a companv, Charles Hosmer \)eing the
organizer, Mr. T, J. Drummond is president; W. E. Stokes,
New York. vice-president: A. B.. Rainsford, New York, sec-
retary: and others connected are Percival Milson, R. G.
Reed and A. Whitehead, of this city: J. D. Reid, Prescott,
and a number of others, including some New Yarkers. It

is claimed that the ‘‘Bavarian’ can be sold as she lies for
*nun,uon_ o
The success of this venture would indicate that the

method adopted of raising the vessel ha\’_ing ()fll\'(‘d suc-
cessful. will become general, and that this pioneer of all
compressed air wrecking . companies will have a big future.

———-———
EMIGRATION CHANGES IN BRITAIN.

Several changes in the placing of Canadian agenis
Britain have been made. Mr. Webster ~oes to Glasgow from
Dublin. which office will be temporarily closed. - Offices will
be opened at Aberdeen, Londonderry and York. The Aber-
deen agent’s territory is the country north of Perth. Mr
Murray, the agent at Cardiff, goes to Exeter., Mr.. Walker

recommends . a motor omnibus to carry the pvnu:'u(l~ of
Canada throughout Midland Counties and the North of
England ; also three light democrats for use in the Welsh
and Scotch hills. Mr. C. F. Just, reinstated in the Charing
Cross office, is pursuing a vigorous- policy of awakening the
Jocal booking agents, and efforts regarding British emi-
grants are 1o be redoubled.

I . .

LIGHT SIDE OF SAN FRANCISCO.

/ —_—

[he humorous side is certain to show itself in connes
tion with a senous event The .San F rancisco ()I\.I\“'f was
responsibie for the followine tabic on the letterhead of Phil
B. Beckeart & Co.'s ofhice stationery

Liabilities

Assets " e ¥

Cash, nearly . 5 s ; . s 18 Ol

Nerve, over N g i .000,000 O

Not vett computed

Reputation, about 2

Foergy and possibifities ...,
( One suit of clothes ;

Fixtures « Two lancy vests......... : As
{ One plug hat (damaged)

[ 000,500 X
K \

lotal . R T L Ty $2,000,534 1

P

CHISAGO, AND SALMON SALES.

I'here has been a falling off in the Vancouver cant d
salmon exports 10 the United Kingdom, and a corresponding
increase in the amounts held.in storage Apparently the
English salmon consumer has npt yet recovere d from the
Chicago canned goods scare, and still views with suspicion
the article which comes from Canada

Market conditions, however, now show that these f(cars
are gradually being overcome and salmon exports from Van
couver are \l\(‘\_\' to ncrease before the end of the year
Seventy-five thousand cases have been shipped by water irom
here to England, up to the present time, and prices have held
strong despite the poor demarid; Last scason the pack was
comparatively small and céstly to procure, prices ol sh

varying from twenf#%five to forty cents, On account «

large cost of production, the canners cannot afford 1o se as
cheaply as during the years o} Jarge runs 0 fish and lower
(lrh'("

The United Kingdom is the only place where the Uhicago
packing exposures have had any marked ecffect on the de
mand for salmon Australia and New Zealand are taking
more salmon this year than before, and: the Canadian de
mand is also unaffected




