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MONETARY AFFAIRS IN MONTREAL. H.^«^.«1.VafsiTS.”«'tAA*

Col! toll St«l ProspscU•' Cotton En<erpri»e lor ”'^n£Z"lTii!t Olî'ltoS «TkXtolt l$< ««I*
Lachine? Floating of the Bavarian. «joo*

-------  North Atlantic Wrecking Company.
(from Our Own Correspondent.; ^ ftoMlhR lit tilt SS. “BiVatUn” from WfC Hock this

Montreal, November 22lld. wcek has been one of the most important events in Canada
1 called on Mr Mathew son, manager m Montreal of the jor some time. The “Bavarian” went on the rocks over a

Hank of Commerce, with reference to a somewhat startling year a^o, and after having been examined by experts, was
story sent from Montreal, and appearing in some of the New abandoned^both hy the Allan Line, her owners, and hv
Yntk naoers. The story was to the effect that Mr: J. H. Lloyds. Capt. Wm. Leslie, of Kingston, then proposed jo 
Plummer was about to resign the presidency of the Dotnin- a number of moneyed men that they torm a syndicate to
” Ton and Steel Company, tU be succeeded by Mr. undmakc the floating Of the “Bavarian,” she having been
\lsthewson The latter had already had his attention called abandoned. It, later transpired that his method _of raising
to the report and was not a huit annoyed. To my question V0X1\d be vo dll her full of compressed air. The PuW.c
respecting its truth, he said.^- , generally did not think that he would be successful, hut a

P ‘There is not a word of truth in it. 1 never thought of few days a»o the “Bavarian” floated oft and was towed to
such a thing What qualifications would a hanker have to Levis, where she had to be beached. oWing to the air pump»
take charge of the manufacture of steel, 1 would ViVe to giving out. She will remain tVlCTC all
know ? There is tto good excuse for a person who would The syndicate which undertook to float her has

■md away such a story when he could easily ascertain the formcd itself into a company. Charles Hosmer being tnf
îrnth ot falsity of it.” organiser. Mr. T. J. Drummond .» president; w. e. stokfS,
Mr Plummer and Mr Roam. • Sew Yqrk. vice-president; À. B. Rainsford, New \ or^2 S5^*
M •p i », ,,, letarv• and others connected are lercival Mtlson, k. c.To enquiries respecting the same matter, Mr Plummer ^ ^ ànd A Whitehead, of this city : J. D. Reid, Prescott,
gave an equally emphatic saymg that he had no m- numv,,r 0$ oty,eTS- including some New Yorkers. It
tention ot resigning, ^and that the story was absolutely with- , ,a|mpd ,hat tf,e Bavarian ” can be sold as she lies for 

0 AJr. Mummer only reached Montreal from Halifax at the *'°°xhe‘ success of this venture mould indicate that The
beginning of this week, having COllIe Straight here, where he mpthod adnptrd of raising the vessel having proved svir-
landed upon his return from England. He has been work- M(( heComC general, and that this pioneer of all
mg haril, since he arrived, tn order to acquaint himself fully ' ‘ ’ d ; wrecking.companies will have a big future, 
with the complications between his company a.ld Dominion compressed air m >•
Coal, as well as with the negotiations carried on between ______ ....
them for the seulement of the difficulties. That the settle- EMIGRATION CHANGES IN Britain.
ment announced a wec6 ago, 'after the series of meetings -------
held in the National Trust offices here, was not very decisive, Severa| chan in the placing d Canadian agents in
might be inferred from the tenor of the correspondence bccn made. Mr. Webster -ocs to Glasgow from
which has passed between tbe two companies. Mr, lllini- «■» »,• which „ffice «ill be temporarily closed. Offices Will 
mcr addressed Mr. Ross personally m the matter. Dear Mr \tetdeen Londonderry and York. The A her
Ross,” with the evident desire of avoiding antagonism. deen agent’s territory is the country north of Perth. Mr.
Coil Company Independent. Murray, the agent at Cardiff, goes to Exeter, Mu Walker

ft IS clear that Mr. Ross is acting on the assumption recommends a motor omnibus to carry the_ products of
that the Steel Company has broken the contract ; and is not Canada throughout Midland Counties and the Noun <
influenced by the Steel Company's impending action for England ; also three light democrats for use m ■the
damages. He tells the company that it is not necessary for and Scotch hills. Mr. C. F. just, reinstated in lit a g
him to take the time limit they have given him in order to cross office, is pursuing a vigorous- policy of awaken,mS the
find out what quality and quantity of coal the company can )<><a) booking agents, and efforts rCRardUlU ri Is <
supply; as neither he nor anyone else can tell in advance grants are to be redoubled. ( .
what will be the result of mining operations. His stand,
throughout, is very firm, and anything hut conciliatory.

, Standing with him arc /. K. Wilson and R. It Angus. Prac-
v tically the whole of the rest of the prominent capitalists are „ .

on the other side, Sir Wm. Van Horne having taken the The humorous side is certain to show ,tarif m <->
initiative by resigning from the coal directorate as a pro- tion with a serious event. The San r ranciSfO tiisas tX ^
\t$V Although Vhm isxmuch Ulk on the stock exchange xesponsibte (ot the (oUowine tabic <>n the letterhc* o
and in financial circles, to the effect that the Coal Company J}. Jieckeart & Co.’s office stationery :
is sure to lose in the end, it certainly looks as though Mr. Liabilities...................... .............................. Not y eft computed
Ross had the whip hand just now. , Assets . ................................ ................................ ’ ‘ L' '
New Cotton Concern. Cash, nearly .............................................. .. ^

Although no details have been given out. there seems to Nerve, over ... ............................. ,’000’ ,c

Seing formed here. There is every reason to believe that Energy tod P<»«b\l\t«S . Yj...........................,000,500 Oo
Machine will he the site of the new mif/s, the council there ( Lne V** f „_-%c " • /c Kt
having been approached for terms recently by a group of „ 1* IXtureS - 1 UO - (dâmaJèd)
capitalists—many o( them Montrealers. The councillors of ■ < °nc ',,u« hat <d*"'**ed>

the town, it is understood, are very loth to grant a bonus,
it being their opinion that Lachine, being on the line of both
C. P. R. and G. T, R., as at the mouth of the. Lachine
Canal, and being situated .only a few minutes ride from
Montreal, has sufficient other advantages to attract new in-
(ItlStries. There has been a falling off in the Vancouver canned

«£. sciï a raz »*>***.****,*« * <
k»s: ^^ u».

not less than a million. Chicago canned goods scare, and sun views with su.p.c.on
Get-Rirh Oitsvir ?rh.m. the article which comes from Canada.t Rich-Quick Scheme Market conditions, however, now show that these fears

rhe Compame de Prêt et d’Epargnc Vas a get-rich- arc Kra(jlia]Jy being overcome and salmon exports from V an-
quick proposition. Alas, it is now no move, and many couvcr arc ylVfv. Ul ^crease before fhe end of fhe year.
victims lament the loss of tbe hard-earned savings they en- ÿeventY-five thousand cases have been shipped by wafer from
MV!; Atr‘V CoUrt ,0$ Km8's Bt“ch th's, welk- here to England, up to the present time, and prices bave belli
Alex. Milletle, of Longueuil—opposite Montreal—who was dcSOltC the 1)00r demand. Last season the pack was
manager and secretary-treasurer of tbe deiuhet lottery- ‘^*3' and to procure, prices of fish
bank concern—the English name of which wou/d be , fO forty cents. On account <•( this
mone ^ So—was found guilty of having obtained XaTJ 8 J ’J? prodStion, the eanners cannot afford to sell as
»S JK.SSUfZ Cto.l» .. J-i« tW ,«r, ol large ,»n, o! to »l

’T“ ** rjL United Kn.ndnm!.,he nny.ee «Jeè, ,W Otop 

It is some time since tbe company failed, the cause of packing exposures ha • N Zealand are taking
the failure being partly attributed to the failure of another mand for salmon. Australia and New Zealand are talcing
company. Liabilities were about fcn.ooo. with assets $5oo- more salmon this year than before, and the lanadia 

not sufficient to pay the liquidator. The company croavscd mand ,s also unaffected.
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LIGHT SIDE OF SAN FRANCISCO.
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