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CPTAL WEALTH

mhall Estimates That Available Yields Next Sea- |
s=n Will Total 744,000,000 Bushels—Govern-
Participation in Situation
lized By Trade There,

ment’s
Not Re:

:London “Economist” Believes That
i 10,000 Million Pounds is Fair

‘ Estimate

Grain authorities in _Great Britain seem to be of tho
opinion that the Government would have done better
it it had left to the usual ;rad: a:encles the s:pply

-eadstuffs, rather than to have commandeered
:’: 0;;;":;: as was done in India and Australia | THE METHODS USED
i B,..mnlmll. in his weekly review of conditions for thn
n Trade News of Liverpool, under date of June 15,

Sir Robert Giffen's Method Put Into Practice by Pub-
lication and Totals Brought up to Date—Bernard
,Malle! Also Supplying Figures.

sa,

still it would have -been the bette:

if the Government had left the trade alone t»

believe

“We

policy - -
look after the provigioning of the country; the in-

v rer i - 2 o .
are rare when government interference ha:|the capital wealth of the nation. says the

stances ! London they, like apples. are made up largely of moisture, yet Next in value to salmon in the British Columbia

{ done more harm than good, whereas there is nu | Economist.” The first, that of Sir Robert (i i . ) ) X E
- ' iter's Enowledge when the trade has!| . 2 firat, that of SiciRobert Giften, aims they are shipped from place to place in barrels or|fishing industry is the production of halibut. The
ase in the wr s g @] e
e capable of safeguarding the best in. | CAPItAIIZING the profits revealed by the income tax MR. G. F. O'HALLORAN, bags without thinking that out of every 100 pounds of [ catch of (his varlety of food fish on the Pacific

on proved incapable E Sud 8 s - | o i . L : : :

s ¢ the public in the matter of supplying it |'ClUrns. The second, used by Mr. Bernard Mallet, is | Deputy Minister of Agriculture for the Dominion. |, ia(ges, 50 pounds are water, says the Farmer's Ad-|C0ast in 1914 was approximately 65,000,000 pounds,
terests O ) i | |'A favorable crop report has just been issued. with TRTeRALe 2,600,000

ith food.  Let the government see to It there is no | based upon the valuation of estates for death duty | L g vocate. It Is bewildering when we think of how |%Ith an asgregate value of $2.600,00 The market

with . | ) value of halibut landed in British Columbia last year
12 of the market (and there was never any fea" | purposes. Sir Robert Giffen's last estimate was in | much water has heen transported to and fro in Can- .

e in th in trade) and the fr |000000000006000000006000069000000000 | WAB $1.724,200 {yruiindu, of 'more than! ghe-hulfof {He

of such an :mo}mm in the grain trade '*‘"' the free 1885, and four vears we applied his ‘method in ! @ ,imla. and to distant countries by the movement of {1,101 cateh in 1he Const waters It is because the

v of competition among meichants will ensure n ot 3 S | . ] 5
play hrinzing the fizures up to date. with the following 1 s & | botatoes. It has meant earnings for the transport: fishing grounds of the Pacific Coast are close to the

slar supply at s low a price as is economicall: | & LOCAL FOOD PRICES &! ¥
ref i i L sult: | & 8 | tion companics. but it is remarkable how much money | Port of British Columbia that halibut can be marketed
r,[.unvle under the varying conditions of the cost o ‘e 0: it FguLeFR; clfibn wosher: thas tisk of tha sam T

- salities e « oy 0 o gnme clasa
(reights. finance, insurance and the price of labor.” In Million € | 200900060600 900000000800600000000000009 has been spent on the shipment of water to localities Teentirser o ) X a

B . I ake o \tlanti¢ Coast waters

N ing » fuutre supply of the British market, " ann 1909 | | which have never heen heard to romplain about an

regarding the fu D-T’. € 18 ! 909 | Butter, i L € i Deer v Other fish canght in British Columbia waters in-
the same survey concludes: ) LA o 0s o 55 saises 138 1.308 s0pi) Finest. ereamers | tnadequate precipitation. clude herring and codfish and there are a number of

. utlo at e pres: e s reassuring. iood cred . | . ,

e lhf m;\ﬁm .“Tl i " ,“ WSEUNINE. pyuses o v e e e 2318 3024 3.284 “‘" d creamery . About 15 years ago In Germany someone con-|whaling sta’ ons on the Pacifie Coast, four of which
With normal weather conditions during the ensuing Farmers' capital - ahk 340 s | S S OnH ceived the idea of evaporating potatoes. Since that|are in British Columbla.  There were 1426 whales
six weeks. there is a promise of abundance for next Bailw ”‘. B i | Dairy [time the production of potatoes in Germany has in-|caught in Pacific Coast waters in 1914, which pro-
seastn, and even if the present prospects are not Nt ‘“'””" “' " Fair dairy oo d { creased by 10 per cent, and now the evaporated or|duced 1751880 gallons of whale oil, ns well as
flly realized in North America and Russia, there - ke, e Eggs. flaked potato can be hought at any grocery store infmany thousands of gallons of sperm ofl and severnl

15 e ol ) orles, gasworks, water- -y "
geems to he no likelihood of a scarcity.  The re- - X S New lafd oo ., 2T (hat country.  Potatoes commonly contain about 80| tons of fish menl, fertilizer and whalebone. These
RieH 1a v erks, canals and other g i : ’
gpiingiof ithe Durdanelles, ‘hich) 5 not lkely fochep = o et A (Hiimped mslected stock 2 | aer cent. of water, but through the operation of dry-|figures show the importanee of tre fishing industrs
; . X dustries separa dis- . ,
geferred very much longer, will make one important et ! . ., | Straight gathered stock Bl ing and flaking it is easily reduced to 15 per cent. [in British Columbin waters
cuished " i B = ) |
difference hetween next season and the one now draw - " “1 - 1 Ringle cases 3 This climination of 85 per cent, of molsture would ) -
. i : wer trade capital- pub- N ' i s al
ing 10 a close.  Canada will almost certainly produce | ki - ! No. 2 stock e IS 10 10 | jean an immense saving in the handling of a potato BRITISH COLUMEBIA COPPER
: ¢ companies s 3
more than she did last summer. Tndia still has the ! compait m . L Cheese. crop, and they could he preserved from vear to year R )
( hi nd most likel i el 1.4114 1,500 108 70 frinest western q I The Brinsh Columbia Copper company intends tn

" - last crop to ship., anc 108 el s ste ati 5 zing pric ) enting waste, such
bulk of her last crogy I ely wil [T ERRTE e ; thus standardizing prices and preventing wa letart up its mine and smelter at Greenwod, B.C., In 2
. have something to spare from her next harvest. which B B .| Finest ecastern as resulted last year te e .

£ abroad 1,302 Leon LAzh o 230t | ew day Ihe property has been closed down 16
will be available for shipment in the ensuing British | ; ’ . Seconds . I To our knowledge Canada hax not experimented, = o
cereal vear.  Australia, too, will most likely he a con- | CAnitalized value af decar Undergrades . with this process. but at Wye, in the United King-
tovas cuacantecd by the  — _
wibutor to ouf requirements next season. T Wedd: by - X - Hay. dom, considerable experimental work has heen carried | NaEaToNlcee
ates 126 A i, : : " A :
e quantity of wheat and flour which the chief "' Hay. No, 1. per ton 1o $22% |y and they pronounce the “hot air system’ of dry- The first fthe | i
‘apital of nen-income S Ko, : | e first unit of the Insplration Copper Company'n
eporting countries Wil have on sale next season, | =APital el nen-income _ 11ix. No. 2, per ton ‘ 821 10 8200 1o 1 be the hest from a commercial point of view splration Copper Company
i tax payers 335 a0 120 150 | (Ml was put in commission (his week It will bo
compared with the quantity shipped this scason. Aug- Grain. [ The process of drying is as follows lGis . i
n - Furniture. ete. . 960 1000 1.nnn 1000 G Sl 20 o $20% | o : - several monihs yvet hefore all nine units are operat
ust 1, 1914, to July 31, 1915 (the last seven weeks esti NooZoper ton *-0% { The potato is first sliced, then put into cold water i
mated), is ziven as follows: Governmynt A el Noo 3 Co Wk in store 6110 prevent discoloration), then steamed for three to|
operty 5 A 0 630 - g
Quantity Shipped HRODFTE I L { Noo 1 Extra Feed 611 Gix minutes, and then subjected to a current of hot
on sale this season | No. 1 feed 600 atr. 70 ta 90 degrees Centlgrade, until dry Ten | o8t of production for 110 pounds of raw potatoes
Next season. Bnd. July 31 Total 10.037 10,663 13.038 13.086 | N0 2 feed 2| pounds of ordinary potatoes will make a little more | Would bhe. for small plants, in connection with other
U8 A Ce e e e e 30,000,000 37.500,000 ©  Sir Robert Giffen’s plan was “to tuke the income re- [ Quebee oats. No. 2 white B0 than 1 pound dry.  This system I8 also to give good | undertakings from & to 10 conts, and for independent
on ooon 17,000,000 11,500,000 turned for asscssment to the income tax, capitalize . No. 3 IERRREEE M pesults with other vegetables plants operating day and night 6 to & cents.  Some
1ssia . . sz sget B .. 15,000,000 400,000 the different portions of the income derived from  Barley, No. 4 Manitobas 73 In the current issues of the Weekly Bulletin, pub- of the ftems of expense mentioned are very different,
salkan States ... 100,000 CAPItal Ll houses, and so on o ar so many vears [Noo 1 Northern LAS 10 139 Highed by the Department of Trade and Commerce, | 0f course, from what would obtain fn Canada, yet it ts
India £,000,000 5.000.000  burchase and then make an estimate for other ny Buckwheat S0 ta 81 ;n.vw process of drying potatoes is bheing  discussed, altogether likelv that a cheap grade of labor could
Argentinga < oo v ov W 11,000,000 12.000.000 perty in the country where the income was not ol : Noo 3 yellow corn o . SO ehiefly from Information gained in Germany during (be employed in the preparai.on of potatoes, thus re-
Australasin ... ..., 6.000,000 200000 Within the sweep of the income tax net.” The num- Millfeed, recent vears.  As stated in these bulleting, the cost ducing the cost considerably
North AfFICA, e1Ces vu veee 1,000,000 300,000 Der of yeurs” purchase taken by Siv Robert Giffen has | Bran $26.00 0 ¢ flaking naturally depends upon the size of the  This manufactured article in Germany has many
PR R been alterced in several cases in arriving at the = * Shorts « ER00 qant. price of coal or other materials. value of pota- | uses It is emploved In the manufacture of yenst,

Total 93.000.000 67.000.000 Fesults. for it is zenerally recognized that the retvurn [ Middling 300 (hes and rate of wake For a small plant 1t is con- | glue, substitutes for flour, mixed with flour in bread-

Available supply. as estimated above. of .,v‘:““”:“““ on eapital has ricen since 1883 causing n ulu\m\u:t“‘\\ heat moulee a7 ‘v'“ gidered from German calculations that 110 pounds making, in digtilleries and food for cattle, and it Is
quarters cquals 744,000,000 bushels.  The total ship- " vatue of manyv fixed-interest securities. sach as g Feed flour. bag 50 of raw potatoes can be flaked for 8 to 10 conts As-  reported that the last use I8 especially suceessful,
ped this season to the end of July will amount tn 67, C'NS0ls. railway debentures, ete.  Giffen's 28 voars <‘_\||\mi chops. ton 8000 Gyming that the bituminous coal could be procured An inferior quality of raw potatoes may be used (n
000,000 quart f eight I ) l’ | 1 purchase has. therefore, heen redtuced to 25 veard i Crushed oats. ton .00 for $4.81 per ton. wages per man to be 60 cents per making flakes for stock fond After the process they
000.0 juarters of eigh rushels each. making 536, - ' 85 T
000,000 bushels, and 1T. /ing a surplus ¢ hile other minor modifications have heen made. In | Barley pot, 48 Ihs 285 Lday. and that the potatoes used contained on an aver- are Hght and easily digested The dry potato does

) 8- Ancleaving ‘& surpliy o Buphh wxer \ f the war, a further reduction ta tsay) 20 mas | Oats. chop, ton .00 ype 1822 per cent. starch, that the degree of wet- not possess the sharp qualities of the raw and, there-
requirements of 208,000,000 bushels.” i Yiley i VWAL, § ag I ’
have to be made, so that our figure of L1LO00 millirs | Barley chep, ton 00 ness of the flakes avernge ahout 15 per cent. water, fore, does not have infurious effects upon the digestive
LARGE HORSE SHIPM may still e taken as the present Lotal | anil that the plant operate for 130 daya, the fotnl system
HIPMENT. THE TEA MARKET

S . . . sernard Mallet, who made an estimate in 190N J
Norfolk, Vi, July 5.—The French steamer “Madon. M1 fernard Ma \ . § i ,

¥ i fro the Estate Duty Statisties. read an intervesting New York. July i A fair interest was displayved hy
na" cleared to-day with a cargo of more than Soo'7om 8 3

5 hefore the Royal Statistical Soeiety on Toes- fconsumers in genecral but businegs in the tea market
horses for the Allies, to be landed at some unnamed . "0 .
French port. Tl i day. in which he entively revises his previess tisures, s in the aggregate was not heavy. Brokers reported tha
at M]“ II SALERR AR LRI G e 'v‘,‘.| rives at A total just over L0000 millions for the general levels of quotations for representative de Th ] t t d " the manufacture
a <08,000, $ >

Th i | 1813-14. By comparing the number of e tes that | seriptions were heinz quite firmly maintained. In ose Intereste in

e animals wer i 5 res - Ll Ny X
Fr»lhm‘ ‘nl[\|<l“f|"€‘l|muz|;( ‘\n l:,‘p souLlimest by Livee pass by death in any one vear with the qumber of terest attached to the arvrival of new crop samples or or se"ing Of textile materials
re s stock dealers of Norfolk, and brought here | - . i | s e ¢ 2 AR B b T
by the Southern Railw The 1 states in the hands of the lsinz it s pose 1 o U0 ar | Congon. Formosa and Japan teas GG should keep a copy »
. e he representatives of ¢ L ihe value of existing wealth sy multiplying | received here of late have shown generally good qual- f th NN
the firm declined to make any statement except o o o it il Sl KT Pl {1 TS iR Kesn wagelient, Tn: Teaf and sup %%%%%%%% of the m%% % )

n state « ty izures h = 3, il b - -
say they were sold and shipped under contract wign | e festa iy i Teult fiaamo o oAl §TE HE L r’wz
cone N . lintier” i a very difficult ficure tn bt A i N
nT{{“ o New York v,rl...l Mallet briefly described the method hy which LONDON WOOL AUCTION. %
is genera jev p . . ¢ NE

the Brit ”I”Ill”\ ElE L BT S I h htained it in 1908: “The value of estates left in o Lendaon, July At the continuation of the waol %
3ritis i ) n o A Ty , e O ) _

Marshall e N I year by deceasad persons in certain small-1ie auction sales on Saturday. 8500 bales were offered

Marshall, o » Britis - oy .

VetE R s ¢ ulie: Britigli drmy; asslsted hy & onrps of mups was multiplied by the ratio of the livine (0 There was no slackening 3 the demind or i the %

CTINATY surgeons, examined the hurses. (ho denaths for each group cderived from the Resis-{strength of the mirket.  Greasy mesinos followed

T - [irs - General's zeneral death-rates tabler and (he | scoured combings elosely, often being quoted at 15 %
EXPORTS OF BARLEY. total of the several results so obtained was treated | per cent. higher in price Sydney realized 1s Sd oand %
(From the Liverpol Corn Trade News,) the amount of property in the hands of the Hving. | Queensalnd K= 7d

The following table exhibits the exports of harle: This total, divided by the azzregate of the estates - —— ’
fro 55 b ) ) | 8 Lot |
.]rrm the following countries from August 3. 1914, 10 ‘h-ﬁ by the persons diinz in the vear at the dif-} CATTLE AT BIRKENHEAD.

‘”:“‘I“ 141915, compared with the corresponding fime Ceraiil i formed the multiplier, which was thus | iverpanl, July 5 Trade for cattle al Birkenhead :

0 ent |
,-‘”‘ [ (he uitimate ratio of the estaies in the hands of 1he | quring the past week has heen of a slow drazging
Rusri”rlm.]l\H Ao 1t L T e of persans dring in A vear. The | e and last week’s quetation remains unaltered % '
B 1:M G e e LABROON  TRLARS000 b value of the multiplier for each of the (wo Guad qualite Irish steers and heifers are now maj x ;
‘;11 an-Peninsula W 184,000 21.6T2,000 I and 1906, was found ta be 2406 and jup 20e, per b, sinking the offal. with best sorts at
Atlantic-Amer o ;
wentc-america . 20t v e mtone 2 S e L i v e - SPogORogsreanane et HANDY BUBBRBEBIRIR ‘
H“””"n\m 0 co o 13,656,000 | = Sorth and South American making 16tz to 170 per .
Smyrna | - " & ‘
Oth D 41000 This fizure was challenged by statisticians and b, for the sides, Devaney & Co. ‘ )(

er sources ., .. P 5.344.000 sz " i too dew, and after “careful reconsid- = e — x

others as beingz o OV L h . .
Total . Lation of the whole question in the Tight of the lat- ZINC ORE IN DEMAND. (2 Each issue contains many
otals e . eration o .
= C e el e 28,160,000 218,536,000 o he itiplier has heen e o < one of the commodities affected hy the . :
st available information.” 1he multip cen | e ore 1 ove of the commodivies affertet by 1he ?{ valuable technical and practical
28, We do not propose to dea ; It has advanced in pric o o $13
raised by § points to 2 W not propose war d ) , h
The (‘a]umgALUlMHETlAND HECLA. | with the elaborate method I which this new fizure 4y Exports from the [United States for the tep arthleS on t (] manufacture Of
Y and ecla’s White Pine property hau " roduces an abundance ths of the war amounted to 50,000 ton . .
nere L s X ? yerived at, but Mr Mallet p & L mon ) |
9 lasnd rock shipments to 800 tons daily, douhle { statistics 1o Justify he alteration.  His caleula- | — 5 i { tethle fabncs'
'€ lonnage of last month.. It is reported OF miAlisLiCs W :
) ' s reported that there | ACTIVITY AT DOMINION STEEL PLANT, i
! 4 N ane cive the following results | |
W& notable increase In the percentage of refined oo | " " e Hands of the Living—United | Svdney. N.. July 5. No. 7 blast furnace was Also trade news summary,
Mr recur al in the Hands e = ¢ : S : H 1
a Totall Gait Kingdom \Mn\ln at noon to-day at Dominion Steel plant There new machlnenr notes’ spec‘al
; Var . four furnaces in cperation. This is in line : N
| (non Omitted) are now four d d g
Ind AWARDED CONTRACT. 1a11-12 1912-13 1913-14. ' with President Plummer's =tatement made at the an reports on. omeStlc an forel n

‘ndianapolis, s aw o ) | Abh=1= = 4 9Ld d
B e oy, Wwanded §U0000 seminn 70233 £206.430 nual meeting raw material markets and other
al 4 per cent. 614 year average track elevatioy Lstate duty meL = 1646 1.520
Yonds for a premium of $428.75. Probably duty .. <+ «- . ) features.

e lsstates not exceed- lions. This. capitalized at 3 years' purchase
g E18 wo govs we 492 965 ¢} 300 millions. Under these two heads a to .
= — ¢2.000 millions may be deducted from our
Settled property on roughly ' E 0 Y
uied prsiers THE ONLY MEDIUM FOR
which s >men = E
juty has been paid 50000 20,000 30.000 | jicted from our £14.000 millions, reducinz it to ’mE AD‘IER'I'ISER WHO ;
duty has en pé . S
N llions. and from Mr, Mallet’s estate duty 3
Settled property free £11.000 mi w O
¢ ],crl At duty figure £1.000 millions, reducingz it to £5,000 million= o ISHES I REACH I HE (
rom rsitate 4 &
1 < ‘ 7 (husband & wives) 13,000 15.000 15000 Trere is thus a disparity of. roughly. £2.000 millions E X IL E RADES IN
n hushs & s : I I I
1 lt ery 3 — - ————————  The chief criticisms of Mr. Mallet's egtimate in > m;
i Total C346.053  L316.808  £339.215 | {he past have been that esiates are undervalued for R\ CANADA, iA;
otal i ee wm oan & ’
R d | — probate. and that considerable sums pags inter vi- [
-« N€adabDlic . S n for probate swing to
O . - 08 g gsaahn 97106 10,058,000 vos. and do not come up for probate owing ‘ g
-‘""“"'l'"” e loerepanes of <ome 4000 million (ne recent increases in the death duties. Mr : Subscription Price: $2.00 per year in Canada
Thus there is a discrepancy ¢ g )
nds between our estimate and that of Mr, Mallet. Mallet, however. argues at  considerable lenzth i $2.50 per year elsewhere
pounds s g S i how that
jir R Jiffen’s heed has always been open und zives a mathematical demonstration to shov
But Sir Robert Giffen’s met
"l criticism that the figure it prodices is (oo high, and | the practice of making gifts inter vivos hes no effcd Special club rate to mill employees bX
)¢ 8 : 4 o
“I must congratulate ' ferring to the Iconomist cstimate, Mr. Mallet on the calculation of living property, and questions 1 \ ‘A;
in referri: « HOQ s
you on the high char- ted but that some deductins hould be made in | whether the discrepaney of £2,000 millions can Le %7 Advertising rates and information on request ﬁ
yointed ou at s
acter of your dally. - It ! mparing it with his own. Firsts. the £1.000 mil- explained by gifts before deatk. | ‘ ; t ;
comparing )
‘Shﬂlwfiyl full of just o for furnitures hould he deducted from both | 1t is difficult to sa) which of the two methods ar- A‘%! %5
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. ‘Ull ‘od from the Economist total. a5 not being pro- |may be regarded as a fair estimate of the capital of | Qg ‘E? E E’v ‘ﬁ?
ducte: ro = : ’ teors ~OrT
Writes a | perty in private hands. Moresver. he sugests that |the United Kingdom. 1If Mr. Lloyd George is correct € ’ € ; PUBLISHED MONTHLY BY ‘ ; € ’
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OF GREAT BRITAIN

Two main methods have been adopted in estimating

l

DRYING OF POTATOES
 MEANS GREAT SMVINE

Many German Processes Have Been!
Secured and These Could Profit-
itably be Adopted Here

VALUE OF CONST FSHERES
SE0.000000 FOR YENR 194

Brifish Columbia Easily Claims First Position—Total
Value of Salmon' Output $38,622,000, of Which
British Columbia’s Share Was $10,243,670,

It has been estimated that the value of the product
of the Pacific Coast fisheries for the year 1914 was
approximately $680,000,000, Of this amount British

EXPERIMENTS SATISFACTORY |

Cheap Grade of Labor Could Be Employed in the!
Preparation of the Potatoes, Thus Reducing |
the Cost to a Very Considerable Extent. |

B2t e \

Canada produces a large quantity of potatoes and
|

Columbia is credited with more than $11,000,000. The
value of the output of the salmon canneries on the
Coast for the last year was $38,622,000, and the total

| value of salmon marketed from the British Columbia

catch was $10.243,670. This was divided as follows:
Used in fresh state, $1,491,419; canned, $7,743.309;
salted, dry, $645,450; mild cured, $215,886, and smoked,
$148,035. This shows that the great bulk of the sal-
mon caught in the Pacific Coast province'ig canned.




