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The question is raised whether there ‘would:- have
been ivanc in American steel prices had Eu-
Tope n to operate its mills normally and
coptinued its competition with dnmesncr producers.
In answer, many steel manufacturers claim that the
war, in cutting off European steel shipments, also
eliminated the tariif as a factor in steel
Proper Shipping Laws.
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‘of the H, B. Claflin Company as a debtor to the ex-

1 ebq,troveray which has delayed the general re-organ-
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The direc-

s of Assoclated Merchants Company. which holds

SHEETINGS ‘GO POORLY
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Foreign lnqu{nn F@r 'ﬂﬂu Are Increasing—~~Last

Shipment of Burfap For Some Time Has y,
Rnﬂqu Boston.

umonnoe to-day approval of the plan.
‘The O'Neill-Adams Company stands on the bons

unt Of $4,000,000, and this has been the basis of a

lzatlon plan.

Of the total 1ndebtedness of the company only
about $150,000 is for merchandue to creditors, other
than Claflin Company and these creditors will be paid
in full.

New York, Sopumbav 18,—The" cotton goods trade
is much lntereszed he action of certain houses in
accepting orders for 1915 lﬁr!ng staples on memoran=
dum, the values to Be detérfnined some time in Octo-
ber, when a normal parity 0f raw cotton prices can be
gauged. In mnny. quartefs this is regarded as an
important step toward a proper adjustment of raw

[MMENSE S"“K CARGO and finished goods market.

y SR T Selling agencies handling colored goods show no

Largest Single Importation, Valued at $2,000,000, greater willingness to sell for late delivery even at
Ever Made by States. | the attractive prices because of the still serious dye~

it | stuffs outlook. i

White goods and some lines of fine printed staples,

are in fairly good demand for late delivery. In the
is not large as the

sota, of the Great Northern SS. Co., which arrived |

. New Yor¥, Sepzember 18 Aniéfican Plubiic Serviceilithe failure will be paid ifi. THe question of con- |
declared its regular guarterly  preferred dividend of | tipuimgegertain other pay such as pensions, will |
134 per cent, pa)ﬂble October 1, to stock of record be a matter to be taken up'by the managers of the|

<eptpg’1ber‘f23 d ;_mv—orgahize«l coneern after theyasare in of-
f RIS ;- &

installed

tion, Ceeordinx to some sellers, has a distinétly
better tone, and there {s a cessation of the liquida-
« tion which until lately kept down prices. The ex-
pectation that the southern factors would be suc-
|¢essful In their holding scheme has strengthened the
ideas of local holders, and they are asking full val-
ues. It is sald that the déemand Is better for export,
including shipments to European ports, but
A{home Inquiry is also coming along I a large vol-
ume.

47 cents to 48 cents in the trade.
inquiry. from the jobbers for small parcels,

burned and 50 cents more for retort.
at $4.00.

tions,  with. a routine
strained is held at §3.80,

B, $3.90 to $4.00;
F, $8.95 to $4.05;
, 406 bid; K, 4.7
to: $6,25; WG, $6.

New. erk. September 18—The naval stores situa-

United States Invested $20,000,900 :
With Mother Land In This
Way Last Year

SOME GAINS, SOME LOSSES

Imports From France, Italy, Germany, Switzerland
and Spain Increased; Those From Umted King-
dom, Netherlands and Russia Decreased,

the

Spot turpentine was firmly held at the basis of
There was a fair |

Washington, September 18,—Rurope, which in re-
cent years has supplied about 70 per cent. of the
Tar is repeated at the old level of $6.50 for kilp | ™anufactured goods imported into the United States,
Pitch is quoted showed in the fiscal year which ended June 30, 1914,

| @& smaller gain in its contributions of general mer-
Rosing are steady at the basis of former quota-| SPandise than any other grand division except Africa,

According to officlal figures of the Department of
Commerce, imports from Europe were three million
dollars greater than in the previous year, compared
with a gain of five milllon Iin imports from South
America, five milljon In those from Oceania, ten mil-
lHon in those Asla, sixty-five million In those
from North America and a loss of 7 million in those
from Africa

inquiry. Common to good |
The following were the prices for
D, $3.95 to $4.00; E. $3.95 to $4.50:
. $3.05 to $4.05: H, 4.00 to 4.05;
to §4.66; M, $5.00 l-ul N, $.75

15 to §6.40; WW, §

rosing in yard: |

from

at Seattle "from Oriental Ports on September 13, | aggregate, however, the buying Savannah, Scptember 18.~Turpentine nominal at| France. ltaly. Germany, Switzerland and  Spain
carried one of the largest cdrgoes of raw silk that has | jobbing houses’ are unwilling -to have buyers take| .= 0" 50 Recelpts 333, shipments 17; | Showed gains, while the United Kingdom, the Nether-
ever been imported into the United States The sllk | goods that cannot be had on time. stocks, 20,984, " lands and Russin were among the important European
weighed over one half a million pounds, and was Business in blankets and napped goods ha§ looked Rosin nominal, no sales. Receints, 1,167; shin-‘(‘“"“[”"s the imports from which decreased during
valued at slightly over $2,000,000. | up considerably, especially regarding wool blankets, ments, 142; stocks, 108,324, | the past year
‘The "Great Northern Railroad handled this'cargo ‘ which appear to be in urgent demand by houses tha Lsidon ‘Beptember 18— Turpentine . The character of goods imported from Iurope has
by special train to St. Paul and it will be handled by | deferred commitments beyond their usual time. g . bentine splrits 38s. | been the subject of so many Inquiries reaching the
the Chicago, Burlington and Quincy and the New | Foreign Textile Situation. | Burean of Foreign and Domestle Commerce that the
York Central to New York, It is expected this train Shectings and pillow cases are going poorly, the in- LONDON STEEL SlTUATlON following summuarization has been prepared hy that
will make the fastest time that has ever been made quiry for these lines being as light as in the pre- | office showing the principal manufactures and manu-
from Seattle to New York. vious week, except from a few western points Which | New. York, September 18.—Under the date of Séi- facturing materials for its chief supply of which the
The Minnesota carried very heavy cargo of Other| ...,...; ;4 fair re-order trade. témber 41, ~William Jacks and Company of Lon- | nted States has usually looked to Europe.  Con-
miscellaneous orlental products, about 250 carloads | ., " . ol Gevelopments has been Interpretated don and Glasgow. write the Barron Finuncial Neows SEFNE he seven countries which contribute 85 per
in all for various points in the United States. She favorably as regards their effect upon the forelgn|gervice as follows ' 7 cent. by value of all goods imported from Furope, it
carried a heavy passenger list, among lh(~m‘ the .ftfr< | textile situation; It is belleved that the abandonment *The-ilirket hus again been quiet this week, and is found that they furnished last year the classes of
mer Gormand Embassador to Japan and his official of the German campaign in France and the re-|,rjoes are'Ssomewhat easier. Shipments from Mid- merchandise specified In each case,
family. sumption of transportation between Southern France, | gleshoro for first (on days of the month are 19,495 British Exports Indicated.
Switzerland and Italy will permit of larger exports of | (ong against 34,419 last year. England.—Imports from England included nearly
TO SUE FOR DIVIDEND. | embroideries from Swiss and Irench points and thus “On the ‘Whole the position of local workers s 3‘f million dollars” worth of cotton goods, comprising
Biitte, Mont, September 18.—Statc Savings Bank | greatly improve a situation that a short time ago was GAOSERTar ns stesl I8 concerned e e 36 million yards of cloth, five million pounds of yarn
has sued the Stewart Mining Company for payment | ivine the trade here serious concern. to be no“tnerease in unemployment as s many men and nine million dollars” worth of laces and cdgings;
of last dividend on 67,500 shares of Stewart Mining Foreign inquirles for duck are increasing. No busi-|are volunteering (i serve 15 tHe iy L O milllon dollars’” worth of chemicals, among which
stock held as collateral for loans to Heinze and BIng- | ness has been closed as yet, but jobbers are confident ‘PIg iron being stocked by blast furnaces in Miq. Fere 34 million pounds of bleaching powder, 37 mii-
ham Central Railway. The complaint shows that | (pat they will obtain liberal orders. These inquiries dlesboro partly ow to difficulty in WIiE BT lon pounds of ammonium sulphate, 10 million pounds
Jast year the bank loaned money to the Bingham  .ime from most of the countries at war, though not ment. - ' Prices of mukers' irons slighily weakor of glycerin, 2 million dollars’ worth of coal tar pro-
Central Railway. When ithe bank failed a. few | gjrectly fro mthe Governments. The duck Is needed ducts and conslderable amounts of acids, gums and
months ago, the Stewart Company had on deposit for tentage, ‘“)'IH"L 48 milllon pounds of crude rubber; 48 milllon
$50,000, and the directors deek to withhold the Aivl- | A great deal 6f ‘Interest centres In the efforts being LONDGON WOOL MARKET | ponnds of hidex and skine; 12 million doliars’ worth
dends as offset to the money tied up in the bank. | made by receivers and creditors of the H. B. Claflin —_— | of iron and steel, such as cutlery, machinery, etc.; 53
There is also a question whether the holder of the Company to satlafactonly‘wurk out the company's af- London, September 18.—The London \\ool Imlmn_‘rmllmn pounds of block tin: 76 million pounds of
collateral is entitled to collect dividends. Heinze per- | fyirg. It js regarded as certain that the jobbing|ers Committee has decided to hold the next colonial W00l 14 milllon pounds of tea, and miscellaneous
sonally’ owes the ‘barlk, il 3! understood, - betsween | house knowi d8 the H. B Glaflin Company will con- | sales on O¢tober 6ili, and to offer only (1 arrivals up Manufactures such as chinaware, linens, gloves, lino-
$400,000 and $600,000. tinue doing business under the direction of a com-|to Auguét 18, instead of September 21 lenm. precious stones and silk and worsted goods,
mittee of merchandise creditors, until its obligations Probably about 50,000 bales will be orfoed, chiefly iermany Is our chief source for imported chemicals,
BANKS GAIN FROM SUB-TREASURY, have been fully met. cross-breds. Sales will be confined five dayy ity contributlons t‘ln*rm-r exceeding 20 milllon dollars'
New York, September 18—Banks gained from_.the Installed in Oflice. only. = This decision was arrived at tu allay dis- \“I”"" ]v‘:m i ““lm.lm HICliCad c0R) (sF DpapRze-
Sub-Treasury Thursday $196,000, and since I‘ﬂduv’f % is belleved in the dPigooad mnfkets that m‘_‘snlisfarnun on the part of manufacturcrs with pre- 'X;;’I“,‘”I“:‘:”:‘l::;,‘,”l:ll:;“ ’:“i‘l(':' “;l“:":‘ l“;:l”‘“"" ‘“:l)“‘:""
> AT i ler drug e value of 218 ons. .
lagtilost Raies 00N » | rangements will be'made’gg that those parties who| vious Ceelsions important articles were 13 milllon ‘xh':l‘\urﬂ' worth ”n:
\md money on deposit. withisthe house at the time of | "—“’ cotton goods; 1 million tons of potash salts, used

LESS ENCOURAGING REPORTS.

rgely as fertilizers;

160 million pounds of wood pulp;

New York, September 17~ Reports from steel dig- 46 million pounds of palm and palm kernel ofl; 8
tricts are anything but encouraging. It is now es- milllon dollars’ worth of toys; and numerous manu-
timated that Industry is operating on a basis of about facture including machinery, cutlery, antifeiction

on account of this sharp contraction in exports.': e fice. “//The Te-organization that will be undertaken |50 per cent. of apacity. I'rices show some weakness | halls, es, silks, paper goods and clover and sugar
Heretofore from 15 to 20 per cent. of the t&#al pré recatise of “its lower | will -bg complete and thorough and will be wholly in|due to small demand Manufacturers are hopeful | heot e Certain food products wete also Imported
duction of the United States Steel Corporation has|costs’ and better shipping facilities, has,, n ship- | the hands of the managing committee. and believe that bottum will soon be reached. The | from Germany in large quantities, the leading items
been for export. While the margin of profit on steel ping at the.rate of be:wemm,ooa,poo and 2, ‘DDO tons Probably the last shipment ‘of burlap that will ar- | main reason for reduced il operations ix lack of heing 65 milllon pounds of rice flour, 7 million pounds
for foreign markets has been far below the profit on |annually to foreign €ountries, ’Ehls in dollars means | rive in this country for some time to come was re-|demand on the part of riilrads  They say present| of cr cocon and 2 million dollars’ worth of spirits,
steel for domestic use, exports have gone a long {a business of between 376,000,%0 and &‘!00 000,000 ! ceived at Boston a few days ago. The exact amount | freight rates do not perimit cxpend®ures  exce P wines and malt liquors,
war toward reducing cost of production, Mills have |annually. | of the shipment could not be learned, estimates from | where actually needed Silk Goods From France.®
been kept in operation in depressed periods  that The mills are beginning to feel the cﬁ'octs of the | various interested sources estimated it at from 8- e - ynee I Ehe: Dbioaet: illibine of G8e. ok6aHAH wilk
would have heen closed if .the cmjpf\)m,tion had no |reduction in exports, apd a decrease m_ domestic de- | 000 to 12,000 bales. . LIVERPOOL WHEAT, :"Um‘ it “works; automoniis l;n«l winess, “THEitira
foreign et for its products. Organizations have |mand, if continued for any length of time, will he Even assuming that the latter estimate is accurate, Liverpool, September 18. \\ 1t opened unchanged | important articles Included last year 22 million dol-
been maintained and larger production enabled the |followed by a falling off in produetidén. It is because | the situation is not materially relieved, hecause of the to 1 off. Oct. 88, 6d.; Dec. Ss. 0gd | lars’ worth of art works; 5 mfllfon of chemicals, chief-
mills to prevent costs from rising. of this outlook that the trade does not look for much | fact that spot supplies for the last several weeks Corn up 1d.; Oct, 5s. 4d [ 1y lacterine, argols, glycerin and essential ,.||;.4 181
The steel corportion, which is practicaly the only [change upward in present prices. have been virtually nil. Later prices show wheat Yhd n]?i million of silk goods; 8 million of cotton |,,p,.‘,,- un:
1 — from Thursday. Oct embroideries; and large sums for perfumeries, dia-
RAW SUGAR EASIER = ~ ’n]mulx motion-picture filmg and other manufactures,
CORN PRODUCTS DIVIDEND ACTION. as well as 19 million pounds of so-called English wal-
Great Britain Buys 50,000 Barrels More of Refined | D0 \urk‘.sz:p[orle»m- ! Wlrectare. of ithe: Corp | nuts.
in New York. ‘}mmu-r\- Refining Compat scheduled to meet Italy supplies large quantities of macaroni, fruits
| next week for dividend The regular quar- and nuts, olive oll, prepared vegetables, cheese, still
Wew, ok, Siptember 18.—0fie /af Lia 14rEs Fefini dividend is expect: w @Mectared as carn-| wines, art works "mt.a argols and distilled ofls, Ne«
ing companies yesterday sold 50,000 barr T l ings are running In exce dividend requirements, | therlands is a leading source for diamonds and wrap-
Vit sigints (Ghsat Brilabudtia: et coct ampunte] S0 n Products Compan, itinues to adhere to its per tobacco and n).sm‘A nds up hides, fish, spices, tin
Eing to about 7.056 cents. The same company pur- 0ld schedule of prices on products for the table, not- and paper stock.  Belgium I8 our largest source of
| . y o Withstanding high price corn (iamonds, and sends us much rubber, hides and fufg
lchased abfut S0 hags ,”r raw _‘”, SEOTY: BL 5102 The export business of mpany has been badly and linens.  Switzerland leads as our source of im-
rather light, and fine granulated was repeated at 7.2 ,‘”“”“S will e.mrm Jomedy, the fontlon gy e ':h“.“m}' it w):'dn and coal tar colors,
cents by gll. refifiers, Company is grinding at <3,000 hushels of corn Ireland is firgt in its supply of linens.
B B ‘,- day, compared with 100000 bushels at this time o S
" | last year.
CHAIRMAN OF AMERICAN RELIEF COMMITTEE | —_— FRUIT CROPS ARE FAIR.
RETURNS. THE NEW YORK ISSUE. It appears, from present estimates, that the apple
New Yo ept: er John P, Grier, chairman T s R Z X .| crop of the Dominlon this year will be about 77 p.c.
of the col:(r;!st:ee:r;h chﬂlnx’::e of the gold fund sent \::\‘:“Y,:.;(’H; ;ip::r:'hp;“:; ‘\-)\r::]r(:p;)::1:‘“)’;4':::(.4”:;11 according to government reports This is an ‘l]nc-
aboard the United States ::l.eamnhip Tennessee for everyone from out of town who wants to make ap- (‘ra:m'n of 28 [1.?. over the rLr:'tal of 1918, As everyone
relief of the stranded Americans, returned on the plGation for ndte s had & cHaNGe t0 46 #o: O knows, the peach crop :: Ontario i# & failure this
LussEaag banker says: “We hope to keep books open until yt-'«'!r, Sk Hv;rc"hztre!n ‘;:w. Sscllg!\s ablexg,ehip soing
Mr. Grier sald he expected all Americans desir- Tuesday, but, dataot, know whether we: can” quantities o s fruit and they ere getting gcod
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ous of leaving the war zone would be out of Eu=
rope by the middle of October. At the same
there wére numbers who intended to stop in, Eng-
land, where they were perfectly comfortable. AT
those carrying travellers' checks had received cash
;for same. Committeés looking after Americans who

time,

nificently, and éverything was going along nicely.

BALTIC WILL DOCK AT 2.00 P.M.
New York, September 18.—The White Star Liner
:Baltic, fmm Liverpool, reported seven miles south-
east of Fire Island at 10 am., to~-day, will dock about

and |-

{
|

CRETIC ARRIVES.
3 New York, September 18.—White Star Liner Cre~

| tic, from Liverpool, arrived this morning with 276

passengers, chiefly American tourists. Among pas-
sengers was Madame Vandervoelde, who brings ap-
| peal from Queen Elizabeth of Belglum to American
% 2 X women tohelp 3el“ium ‘women restore ruined homes.

: W Tl

S.“bSCripfion $2 | TO A!G!RTAlN OVERCHARGE.

. : 00 a Year to any address in Canada, and $3.00 to any| st..Lous, Ma; September 18.—The Cole County
3 ‘address elsewhere S ercun Court at Jefferson City has over-ryled de-
-3 ey murrer filed by the Missourl Pacific in the $2,000,000
= : % overcharge suit brought by the Attormey General of
i 3 23 Missourl to recover excess freight and passenger

v_TORONTO OFl"lCE 44-48 ‘bombard Street

charges collected during litigation involving maxi-
mum freight rates and 2 cent passenger faire laws.

Mhm h Bppointéd " to ascertain the
% eoll:‘h ete,

“amount. of

| were stranded and in want of cash had worked mag- |

prices. In hardly any section of Ontario ig the plum
yield likely to be even medium, but in Quebec prov
ince the yield of native varleties is likely to be gooa.
Pear prospects In Ontario are fair; in Nova Scotia
the yleld is medium to full. Reports ei11 point to
an almost exceptionally heavy crop of grapes in the
Niagara peninsula. The average for the district tu
85 per cent., and from practically no sections have
and adverse reports ben received. The red varie-
ties are not so promising as some of the other,

At the offices of J. P. Morgan & Company, and
Kuhn, Loeb & Company personal applications are
being made for the notes in almost as large numbers
as yesterday.

BANK CLOSES ITS DOORS.

Racine, Wis,, September 18.-—The Commercial Sav-
ings Bank closed its doors to-day, due, it i8 said, to
heavy withdrawals and inability to realize on securi-
ties. The bank has a capital of $400,000 and a sur-
| plus of $200,000. Deposits are about $250,000.

NOW MANUFACTURES GAS,

A report received at the Commerce Lepartpan! at
Washington from Consul Abraham E Smith starjons
|ed at Victoria, Canada, states that the NManaiin. Cae
Company hes succeeded in mannfacturing scardard
home coal gas of uniform quality from/ ‘A% -zends
coal-mine réfuse. The process I3 now e.,mm.,.

GOLD FOR CANADA. and has been in daily operation at Nana.meo drvving

New York, September 18.—There has been with-|the past .u months. The company has also Suciore-
drawn from the Assay Office $750,000 gold bars fully piped this gas s far as Vietoria, or sixty
for shipment to Canada. Of this amount $500,000 miles,
was sent for Government account, presumably in
connection with transfer of gold for relief of Amer«‘
icans abroad tlirouzh Bank of England and $250,000
was (?_r individual account of a bank.

COPPER EXPORTS.
New York, September 18.—Exports of copper for
week ended Sgptember 17, wére 4.560 tons, Since
September 1st, 10.180 tons. Year ago 20.036.

"'SILVER DECLINES.

New York, Séptember 18.— Hardy and Harman
quote New York silver 513 cents. London 23 13-16d.

DECREASE IN COTTON EXPORTS.
New York, September 18 —Exports of cotton for
August to valne of $1,306,117 were one-eighth of the
yalue of the eom.pondmg exports in 1913.

GENERAL SALes OfFice
2 ST.JAMES ST. MONTRCAL




