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of useful statistical and other matter. From a
table there given we have arranged the accompany-
ing statistics relating to the amounts, reported by
three classes of fire companies operating in Ontario
under Provincial licenses, as having been paid by
them for losses during the last ten vears. The
figures given show, first, the total amount reported
as having been paid in each year for losses and,
subsequently, the amount paid for such losses
caused by incendiarism or supposed icendiarism,
and the amount paid for such losses caused by
lightning. This in an interesting sub-division of
the way in which losses are incurred. In looking
at the figures, the difference in the number of the
various classes of companies must be kept n
mind; the number is indicated by the figures in
parentheses. It appears, however, that, per com-
pany, the purely mutual and cash mutual companies
suffer to a much greater extent from lightning than
do the stock companies, doubtless, because (he
former hold a much larger number proportionately
of farmers’ risks. In the matter of incendiarism
and supposed incendiarism there is not so great a
disproportion between the different classes of com-
panies. But it would appear that in this instance
as a general rule the cash mutual companies are
the greatest sufferers,
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culative Markets—Improved Shipping Prospects—
Commerce and the Banks.
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When the revolution in Portugal was announced
in the papers, the question naturally arose —what
effect will it have on the stock markets? The effect
has been absolutely wi/. Why any serious effect
should have been anticipated, is difficult to under-
stand, except that probably in the eyes of some old-
fashioned investors the word “revolution” spells red
ruin, and they might have gone so far as to in-
struct their brokers to sell out. British financial
interests in Portugal are now very small. Some
years ago, it was customary to put a good deal of
British capital into Portuguese bonds, which were
then known as Little Consols, because it required
the British investor to invest only half as much as
in Consols in order to obtain the same yield as then
given by Consols, namely, three per cent. Army
men were at one time particularly addicted to
Portuguese bonds as an investment. But after the
financial crisis of 18g1-2 when the interest was cut
down by one-half there was a sudden cessation of
interest in the bonds. This lack of interest was
increased when it became known last year that the
financial position was very unsound, and it would
be a generous estimate to put the aggregate invested
capital of Great Britain in Portuguese securities
at five million pounds sterling. Lisbon Electric
Tramways and Anglo-Portuguese Telephone Com-
pany are British companies working in the country,
but, according to telegrams recewed in London
to-day, there is not likely to be any cessation in
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(Arranged from the Report of the Inspector of Insurance, Ontario).
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The figures in brackets indi r-;n-: the number of companies of the respective classes reporting in each year.
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