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is orten attributeda large percentage of losses, as 
to jt arises from purely criminal intent; for it 
wou]'d be not only a stretch of imagination but 
a libel upon human nature, to suppose that every 
third or fifth customer would, on suitable oppor­
tunity set fire to his own property for gain, and 
then make claim upon the underwriter for his 
money; a condition of affairs that fire underwriting 
exigence, bad as it is in this particular, will not
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bear out.
The material hazard of a risk can lie readily 

measured or estimated with sufficient definiteness for 
practical purposes; but the moral hazard, the innate
perversity of mankind, has never yet been priced, home by Canadians
But it does not follow that in recognizing the ex- ;s now the case. loj. ako havc large
istence of moral hazard in certain cases of fire dinavian countries a d ^ purpose,
underwriting, that all men desiring insurance are remittances now tobe se to ,ta,y alone
dishonest, any more than it follows, as a necessary ]n this way $700,000 win
sequitur, because we have penal laws against this year." movidc
murder upon our statute books, that all men are Thcn> besides, there ^ /he necessity ^
murderers, or would be murderers, but for the ter- (or the interest on the foreign- u>n of thc

of the law. It is this exception, as to human Dominion Government, and on I railroads 
that is the salvation of fire underwrit- of the provinces, municipality.

, I and other corporations which is _^d abroad
If all men were honest, insurance could lie afford- w, t makcs it particularly easy to ma *

,d at "very h. .«~. » -I*»'-"' TT •*.—“T? =a*T‘««Crates. Honesty must bear the burdens of d,s- ycry heavy flow of foreign ^ ^
honesty. . I In the last three or our y ■ almost all

Competition is the great promoter of moral ^ on a phenomenal scale. In a morc
hazard In the eagerness of companies and agents o{ jt might he described asfnv^tments arc 
to secure business, the old landmarks of safety are or ,ess permanent nature. But hase by

rlookcd, risk after risk and hazard upon hazard, of two classes. One consuls ^ ^ >tocks
both moral and material, arc assumed without due Rritish and foreign investors . ^ and
and proper examination as to present conditions, d by our governments and nn P
physiLl or moral. And, unfortunately, there » I cor,K,ratlons. This re,,resents, m^ plain
little hope for improvement until undue competition straight Arrowing abroad. it <> and
shall be reduced within legitimate bounds, and ^ m the investment by immigrants 
companies shall not only find time and opportun, y ()thcr properties, in mvestmen - lants

!.. the offerings made to them by their agen s italiat9 and corporations m * * t'Q the 
but shall scrutinize both property and owners with and factories, in mines, e c W reg 
reference to the rate for the one, and the financial ^ mmcd dass of investment it has been 8 £ 
condition, honesty and reputation of the other. on Mncc thc beginning of our hl h'|d to
And even after all this care and discrimination a {cw occasions wherein sharp P y ^
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dame STREET, MONTREAL

A fire occurred on the 3rd 'n^ant ncar thc corner
of McGill and Notre Dame Street in this city, m 
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