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STOCK EXCHANGE NOTES. I kmiinion Cotton has been the feature of the market
Thursday at

I King
iluring the week. Sales" were made on

Wednesday, p.m., 2I-t September. i8<)8.
I’rices on the whole have Ik’vii steady during the 

week, the incipient bull movement of Thursday last, 
which gave promise of higher figures for the prin­
cipal stocks, having Ik'vii strangled at birth, 
renewed fears of tight money in New York, and the 
liquidation in Sugar, which had a fall of twelve points 
It) tin. were the factors in bringing this about, and the 
hopes of the hulls, have for the moment been shat­
tered.

</>, and to-day at 99 7-8, the cause for the 
attributed to the desire of certain parties to ol,tajn 
control of the Co., for the purpose of re-organization 
It is not likely that the dividend will be increased jn > 

view of of the fact that large expenditures 
sary to modcrizc the equipment of some of the mill,

The
are nvevs-

* * •

W ar Eagle continues strong and steadv, sale. rang­
ing between 293 and .'94. The weekly output front 
the mine is now 1,400 to 1,500 tons of ore, which aver, 
ages a profit to the Co., after paying expenses, ,,[ 
about $15 per ton. This provides the nice little 
of $85,000 per month, applicable to the payment of 
dividends, and as the directors are only distributing 
$25,000 per month, at the present time it 
reasonable to look for an increase in the dividend, 
from 1 1 2 per cent to 3 per cent per month

« « *

The money scare appears to he without foundation, 
as there is no difficulty in obtaining funds, and the 
renewal of large gold imp»mations, together with the 
pre|>aymcnt of the October, interest by the V. S. 
Treasury, amounting to about $5,000,000, have had a 
reassuring effect. The general outlook both politic­
ally ami commercially, is favorable, ami the large 
crops to he moved should swell the railway earnings.
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The annual meeting of Heat and Light i, p, 1* 
held this month, w hen a favorable statement with re­
gard to the future pros|>ects of the Co. is looked fur,

* 0 •
The new passenger tariff, restoring rates to the 

old figures for transcontinental traffic, has been com­
pleted. and is to go into effect, on 25th inst. 
only remaining subject of dispute between the Cana­
dian roads is. as to the rates, between local jioiiits. 
and it is expected that an agreement, regarding this 
matter will he reached immediately.

» * *
The I he call loan rate in Montreal remains at 4 pc 

as thcBanks declined to join the movement which 
was organized to endeavour to force it up 
have declined to 109 13-16. Call money in l.undmi," 
1 per cent. Call money in New York, 3 per 
Bank of England rate. 3 per cent. Demand 
ling, 9 per cent. 60 days’ sight, 8 3-4.

r cent

( 1 *ii sols

cent.
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• • *

Canadian Pacific* have fluctuated between 87 1-2 
and 86 1-4, closing to-day at 86 1-2 to 8<>|, ex div.

With the settlement of the rate difficulties, this stock 
should do much better. , Thursday

The market continued practically unchanged: To­
ronto Kailway was a leading feature, selling at 104 |.„>.

in « hi.
• • *

Montreal Street Railway sold off to 297 3-8 on 
Friday, on the news of the loss of some 70 or 80 cars 
by fire, hut recovered again almost immediately We 
consider this stock a good purchase on all break.; 
but it is so strongly held, and in such demand that 
opportunities to get in, come rarely. The earnings 
continue to show satisfactory increases.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 15TH SETT. Toronto Street.......  i„,v
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Toronto Railway sold up to I04 3-4 on Monday, 
but without any opponent cause, eased off to 102, 
ex-dividend, on Tuesday, a loss of 1 3-4 points.

This loss has been partially recovered, and the 
shares will likely sell higher, as the earnings are much 
better than they were a year ago.
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Royal Electric has been selling at about 16 > ex 
dividend, showing a recovery of some 3 |>oiiits on the 
strength of the report that the projrosed issue of pre­
ference stock, would not be made. It is now said that 
the additional capital required hv the Co., for the 
Chambly works, will be provided hv the allotment of 
a further block of ordinary shares to the present stock­
holders.
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