
,dii| that the output of the Montreal mills will be in- 
creased, which will-effect a large saving in tin 

of management. There is talk of a bonus of i p<-r 
cent, being paid shortly, making 7 per cent i..r the 
year, and, if this report proves correct, the stock will 
command much higher figures. Changes in the di­

rectorate are looked for.

cost

* « »
Some holders of Heat & Light appear anxious to 

throw their stock overboard at almost am price
The information to hand as to the Co.'s progress 

is most encouraging, and warrants the belief that a 

dividend will he paid before another year passes 

We believe there is money in the stock at 25 to yi. 

* * *

Richelieu has advanced 4 |n>ints on rejsirts of .1 
good season's business. The Co.'s hotel, at Tadnusac, 

is to be enlarged, and several new steamers are to In­
built.

* * *

Call money continues easy at 4 per cent., at which 
ligure it will likely remain for the present. Rales 
have temporarily hardened in New York, where 4 
per cent, is now paid. Hank of England rate 2 1* 
per cent. Consols, 1 to 3-16 per cent. Demand 
sterling. 9 per cent. Sixties, 8 1-2 per cent.

Thursday noon.
The market continued firm, the only change being 

a slight decline in Pacifies, in sympathy with Lin­
don Sales were effected at 88 1-4, ex-dividend.

MONTREAL STOCK EXCHANGE SALES

25 Dominion Coal |,fd. myj 
100 Montreal Cotton.... 154 

154*
125 Dominion Cotton .. 97k

THURSDAY, tsr SKIT. 
MORNING HOA*n,

171No of

73 Pacific.

l-rlee
I n %

. 861,
8fiji 225la

75 9*'i
. *7 14 *•

*7 V tooo We Eagle 
*7« 500

250 ... 97V
375 1*5

S» 284 S
.. 8S*73 -*l h8S»5 ...........  284 S25088 V25 1*4 k500

**H 150075 2*4 S
88 s 3 Union Bank.............

AMU noon noiau.
>5 11088 H50

88',75 550 Pacific 88 q50 Montreal Street..,, 278
178V ;;
278^ *5° “
j'g 200 “

**«25 881,lo
m
Ml#35zoo New Mont. Street.. 274 

25 Montreal (îas 
2$ Halifax Tram 
25 Richelieu. •••

12$ “ ................
I(Xi Royal Klectiic 
75

S8$i195 1 ■»,. too Royal Electric......... I
30 Montreal Cotton. . 154 
50 Dom. Cotton .........

I6j

97 k... 102 
... 163 97,h25

175 Toronto Street. 1021,
102*1

toi*.
25

I""25 2500 War Eagle 2*5*5
.... 164

.......... 102
........... I02?t
........... *02k
.....  IOlX
.......... I02J»
.........
.......... 53*

»S E RIDAT, INK SKIT.
MORNING ROARl*

too Toronto Street
■75

1000 Pacific 8?k•15
8*H75 50
MV• So 75
8»V74 50

.......... 8SV50 N. W. Uni •*5

STOCK EXCHANGE NOTES

Wednesday, p.m.. Sept. "Ill, 1818.
The long looked fur settlement of the railway rate 

war is likely to he an accomplished fact in a few days 
time, as the Canadian Pacific Railway have consented 
to abide by the finding of the Interstate Commerce 
( immission, given out a few days ago. 1 his decision 
will, in effect, deprive the Canadian road of different 
ials on transcontinental business, the right to wh ch 
they have vigorously contendsd for in the past. I hey 
will thus he placed on an espial footing with ‘.heir 
American rivals, hut their semi voluntary act in agree­
ing to forego the advantage they formerly held, i< 
reasonably good evidence that they consider they 
hold tltvir own against all comers provided the 
petition they meet with is fair and above Liard I lie- 
date namcsl for the restoration of rales to the oM fig-

can
r. en­

ures is the 25th iikst. The announcement of the 
1 : rlv settlement of the- difficulty has had a magical 
effect on the- stock, and it has ad-.jicol 'hiring the

The number * f sharesweek from 87 1-4 to go 3 l 
trailed in has been very large, totalling 15.300.

An advance to par is now cxpe-ctcd in view of the 
favorable outlook for large earnings, and we confi­
dently believe' that 95 at least will shortly lie- reached.

* • *

The Street Railwavs continue to show handsome- in- 
creases in their earnings, the figures for August being. 
Montreal Street Railway. $11.850 increase; Toronto, 
$13,952 increase. The earnings for the latter re sail 

Labor Day (5th itist.) were almost phenomenal, 
exceeding $sm»i. and this, it is said, surpaies the- 
heaviest day that the- Montreal Street Railway has 
ever had. The enormous crowd which patronized 
the HxhiUtion on the- day in question, viz.. 70.000. is 
responsible for this The stock has enhanced on 
moderate sales Iront 102 t-2 a week ago. to 103 1-8 
to-day. Montreal Street Railway has also moved up 
from 278 to 280

* * *

War Eagle has shared in the- general activity. and 
all the- stock that has been offe-re-sl has been rvadilv 
absorbed at advancing figures. It solst to-day, cx- 
ilivitlenel of t 1 2 per cent., at 290 and closes I sirs mg.

sill

Royal Electric lias weakened on reports that it 
has been decided to make an issue of preference stock, 
which wsiuld, sif esntrse. rank for slivislensl purjioscs 
liefore the smtsianding stink. It scents a reasonable 

■ view to take, however, that, as the new stock will not 
in all probability carry more than 6 per cent. the 
picsent stock shoulil he less injuriously affecteil than 
bail a new issue of 8 per cent, onlinary stiK-k been 
slrtemiined on.

Information obtainable aLmt the Dominion Cot 
ton to. all |stints to an improvement in the earning 
capacity of the property It is now reported that 
some of the outside mills of the Co. are to he closed.
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