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Another company incorporated to >1» a fi-.li pavV j 
ing business has received powers ; j

"To draw, make, discount and issue promi-sory 
notes, hills of exchange, debentures, dclientim t-iek, 
and other negotiable or transferable instrument - " \ 
thinl company organized to carry on the distiller and 
brewing businesses, has been given similar powers. 
These wide powers have also been granted to a new., 
paper publishing company with a capital of St", m 
A fifth company, incorporated to do a new-paper 
business, has been provided with even wider privi­
leges, for it is authorized,

“To borrow or raise money for any purjxisc nt the 
company in such manner as the company shall iliink 
fit, in particular by the issue of debentures or dr lien- 
lure stock, perpetual or otherwise, charged upon all 
or any of tin; company's projK-rtv, present, or future, 
including its uncalled capital."

A sixth company organized for “exploration ami 
development" objects is etiqxiiwered,

"To subscribe for. purchase, or otherwise acquire, 
hold, sell, exchange.ilisjxise of anil deal in shares, 
stocks, bonds, debentures, debenture stock, or obliga­
tions of any company, whether llritish, Colonial or 
foreign, or of any authority, supreme, municipal, 
local, or otherwise. With power to promote or form 
or as.ist in the promotion of any other company, 
either for the pttr|xise of acquiring, working or other­
wise dealing with all or any of the property, rights and 
liabilities of this company, or for any other purjxisc "

\ not her development company is given power :
"To act as bankers, agents, or brokers, and as tru- 

lees for any person, firm, or company."
I he alxive list furnishes conclusive evidence tiiat 

companies in llritish Columbia which have been in­
corporated for such objects, as conducting a tran»- 
portation, or exploration and development, 
paper publishing, or, a general publishing, or, distil 
ling and brewing, or hotel and restaurant, or ti-li 
packing business, are emjxiwered also to transact the 
business, of ( 11 banking; (j) lending money on mort 
gages or securities; 13) acting as the trustee of estates 
and individuals; (4) engaging in the enterprise of 
company promoting; (5) conducting stock brokerage 
business; and (6) engaging in the purchase and sale of 
stocks, bonds, or any form of securities for specula­
tion or any other puqtosc. Indeed, under the terms 
of their certificate these llritish Columbia joint stock 
companies, each oik- of which is avowedly incorpor­
ated to conduct a specific, and limited class of trading 
business, has been given blanket powers covering anv 
and every class of financial operations. The deben­
tures they arc empowered to issue are not restricted 
to any amount or to any pro|>ortion of the paid-up 
capital, indeed, in their certificate of incorporation 
there is not one wortf said about "paid-up capital." 
These companies, therefore, could proceed to issue 
and sell debentures, debenture stock, “perpetual or 
otherwise," to float off promissory notes to any ex­
tent, to assume control over properties, stocks,
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- f the sum lent is excessive, or the amount charged 
lor expenses, or other charges, is excessive, and that, 
the transaction harsh and unconscionable, the Court 
may take an account between the money-lender and 
lire person sued, and may, notwithstanding any agree­
ment purpottiug to close previous dealings and create 
a new obligation, re open any account already taken 
lietween tlivin, and relieve the person sued from pay­
ment of am sum m excess of the sum adjudged by 
the court to be fairly due in respect of such principal, 
interest and charges as the court adjudges to lie 
soluble If anv such excess

rva-
lias been paid, or allow ­

ed 111 account, by the debtor, the court may order the 
creditor to repay it; and tin- court may set aside, or 
alter, any security given or agreement made in respect 
of money lent by the money-lender, and if the money- 
finder bas parted with the security may order him to 
indeninit tin- Initrower or other |ierson sued.

I lie hoi 1er in due course of a negotiable instrument 
discounted In a preceding holder at an excessive rate 
of interest may, nevertheless, recover the amount 
thereof, but the party discharging such instrument 

reclaim fi. 11 the money-lender yucli amount paid 
thereon for interest or discount as the court find- to 
be extortionate 
fore or after the coming into force of this Act, shall 
I war a rate greater than the legal rate of interest.

Whether such an Act would stop the business of 
•hose whose operation, are sought to |«- restrained is 
doubtful.
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No judgment, whether rendered be

It would certainly develope the ingenuity 
of money lending .harks who would devise some plan 
of evading the law and of protecting themselves from 
suits for illegal usury.

INCORPORATION POWERS WIDER THAN 
ADVISABLE.

I Ik- llritish ( ohimbia "1 ifficial (iazette." contains 
advertisements of several companies whose projxvsed 
business i. of a transportation character that are ap-
ptying for incortioration, or which have been incor­
porated in that Province. Tlie powers sought by 
lltvse companies are so extraordinary and so entirely 
outside the main business for which they are or arc to 
be incorporated as to excite curiosity in regard to the 
motive underlying the desire to exercise such jx 
The width indeed of the range of these

or, new ■

users.
I towers sug­

gest» the question wild lier the incor|xiration of a joint 
stock company need specify its objects at all. but 
siniplx be an official registration of its title, for. judg­
ing by the ca»e< before u», companies a tv practically 
incorporated to transact any class of business they 
think proper Indeed one transportation coiiqiany's 
certificate authorizes it to "To do ai> such other 
thing- as a tv conducive to the'attainment of the above 
objects." those objects being very multifarious. A 
ti.ms|K,nation company for instance is empowered, 

"lo apply for, accept, puichase. sell, pledge, dis­
pose u| and deal with -lock», I muds, ih-bentures, obli­
gations, mortgages, or other securities of any com­
pany, corporation or corjx nations, individual or itvli- 

To make, draw. accept, endorse, transfer, 
execute and discount and deal with jwomissory notes, 
cheques, bill- of exchange, drafts, bills of lading, 
house receipts and other negotiable instruments. To 
do all or any of the alxive things as principals, agents, 
trustees, or otherwise.”
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