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called, 58-64 ; meaning of word,
58-59; deals with natural, not
human laws, 59-64, 426.

Selfishness, its place in the cur-

rent and in tne true political

economy, 88-91, 99; and pro-
tectionism, 196.

Senior, definition of wealth, 121-

122.

Sequence, meaning of, 45 ; invcri-

ablo or consequence, 45-46, 55-

56, 30, 435-436; of laws of na-
ture, 44-57, 80, 435-436, 437,
440-443; in the realm of spirit,

366-367; Mill confuses it with
consequence, 440-443.

Service, two ways of satisfying
human desire, 72-73; confusion
with the word labor, 244: wealth
essentially a stovml and trans-
ferable, 289-292 ; direct and in-

direct, 290; natural or normal
line in the possession or enjoy-
ment of, 306; barter and, 505.

Shadwell, definition of wealth,
122.

Shakespeare, boast of his lasting

verse, 309-310.

Skill, the incommunicable know-
ledge called, 40-41, 43, 59.

Slavery, effect of, on defining
wealth, 131-133; effect on
thought, 141-142; value of ob-

ligation and, 258-259, 263 ; debt
is, 262; economic wealth and,
277-278; capital and, 296-297;

production checked by, 393;
exchange and, 400.

Smart, William, teachings of the
J».U8trian school, 208-209.

Smith, Adam, meaning of term
" political economy," 66-67 ; im-
portance of his "Wealth of
Nations," 89; the deductive
method, 92: nature of term
wealth, 120, 143-147, 164-165,

229-230, 279-280, where he was
confused, 183, 210, 271, 279 ; cat-

tle used as money, 513».-514n.;

not clear as to capital, wages,
or rent, 183; value in use
and value in exchange, 213-

225 ; did not confine wealth to
money or the precious metals,
279 ; exchange value a relation
to exertion, 228-234, 267-268;
price, 229, 503 ; confusion as to
causes of value, 259-260,-265;
the measure of value, 497,

503 ; error in regarding land as
property, 461 ; error as to difla-

culty of barter, 508-510; de-
scription of Physiocrats, 67,

145, relations with them, 160-

169, 171, 173, resemblance of
views, 162-165, independence
of them, 165-169, as evidenced
by "Moral Sentiments/' 162

;

intended dedication of "Wealth
of Nations" to Quesnay, 161-

162; his work on the "Wealth
of Nations," 160-161; Dugald
Stewart and, 161-162, 172; ad-
vocated the natural order, 164

;

a free trader, 164, 165, but
failed to appreciate the single
tax, 165-166, 167-168 ; his pru-
dence as an individual and a
philosopher, 167-169, 182; did
not venture to show cause of
poverty, 183; James on his
place in political economy, 169,

and Ingram's view, 205-206 ; his
influence on the science, 170-
181, 182 ; addressed the cul-

tured, 170 ; backed by the
landed interest, 171-175, 182,
yet suspected of radicalism,
171-173; againstprotectionism,
164, 165, 171-172, 175, 182;
weakness of his free-trade
views, 182-183 ; mistaken as to
cause of rent, 173-174; theory
of wages, 167, 174, 233 ; division
of labor, 182, 372, 374, 380; the
theory of population, 174;
breakdown of his political

economy, 176-181, 200-209 : il-

logical teachings of, 182-183;
selfishness in political econ-
omy, 89-90 ; his greatness, 461.

Socialism, its proposals, 197-199

;

Earl Marx's teachings, 197;

trade-unionism, 197, 199; pro-


