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of high financial suthority in the City of
London and the Bank of England, under
. the fear that otherwise Great Britain would
. '’have to depart from the gold basis: the
~ financial authorities prophesied that dread=
. ful consequences would follow any such'
. Geparture from gold.  Shortly after form-
" ing the pational government, the country
~ sbandoned the gold standard just the same
. ~—probably sbandoned it for ever—buf
without any such dire consequences as the
‘uchomentorﬂnnchlmernmentbehm,
thepoutlml memr ptedicted.
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National govemment has been
| medium for enforcing deflation, dras
economy and severe privation on everybody,
but the private controllers of national eredit
power. In Canada, there has been no need |
tor:hanxérz!nsotpomlcalpmutomo-]
duce this result. It has been the “belt-|
tightening” policy of the present adminis-|
tration. It could have heen no more|
severely applied by any union govemment.{
Canadian industries, business, railways and|
the standard of living generally have been|
sabotaged at the behest of “sound money.”||
No Imperial governor from the Bank of
England could have done it more thor-|!
oughly without producing revolution—for|
Canada is no longer in the colonial stage|
of Newfoundland, {
* * *
After commenting in the House last|
. Tuesday night on Sir Edward Peacock’s
| desire to see natiomal government set up (!
~ in Canada, Mf. Mackenzie King, the prob-
able-next Prime minister .of Canada, gave
the following statcment to the Canadian

- Press: X
’ There are many in Canada who will
I be mcnned believe that the plea
‘ that a nnuonal vemment Was neces-
solu of Canada’s prob-
Iil?h owed. its Impiration to Canada’s
hose Damiion. Day dmner Sir’ &

whose

ward Paa.cock made his remarks. Be
, there is one thing cer-
'is the next government
will not be a National
:ovemment nor a Conservative govern-
will it be a government
the suggestion of British
terests, not even those of

'Bap'tggn ros. or the Bank of England
or of their directors. e

' For some reason, the opposition leader’s
statement to the Canadian Press failed to
Teach the Canadian newspapers. Under
national government, of course, there never
could be any such statement, any more/
than there can under the cruder forms of
dictatorship in Germany, Italy and other
corporate states, But even without any
Canadian Press report of Mr, Mackenzie
King's statement about the next govern-
ment, public opiunion in Canada will be less
inclined than ever to entertain the sugges-
tion of another union government when
it is proposed from the temple of Imperial
finance in London., Only Sir Edward Pea-
cock's innocence of politics could have led
him into putting forward the suggestion as
the principal speaker at Howard Ferguson's
‘Dominion Day banquet, so soon after the
‘recent election writing on the wall in On-
tario, Saskatchewan and elsewhere.
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