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increaso in p. portion to the reduction in
charges, und «nnot bo readily cstimated,

My, Edmuni B. Kirby, tho manager of tho
mine, in a repert dated Fely 1, states that
almost-tho cntiro produstion of the War Eagls
r.no has been derived from its maiu vein, «nd
frore a singlo ore chuto in this vein, whicl: is
from 300 to 450 fcot along tho vein, and has
now been explored to the sixth lesel, a depth
of 35 foot. ‘Llie vein uren included in the « huto
carrics pay oro in i ler patelics, inters). cva.
e with barren materinl or too low in graao
{for profit, The oro bodies vary in grade from
$30 or 810 to tho ton down to tho pay li-
mit. Tho irrcgular distribution of tho p2y '
dies Increases tho prop rtion of tho :deve
ment work nceeasmy.

About, 640 feet cnst of the shnft, tho n.un
vein is crossed by a snaller vein. In it an ex-
collent ore hady, nprarently another chute has
beem discovered. ‘Yhis body yiolds over 823
to the ton.

Sn far ns known tho firet four lLwels are .

worked out. Tlhero are small remeants, and
futuro pros| tinf; mny add somcthing to the
tonnage. Tho fifth lovel is but partly worked,
and i¢ m}\(xircs moro development work to pro-
pare the known ore bodies for stoping. ‘Tho
sixth Jove! also shows tho mnoith and south
branches of the vem both carrying pay ore
The chute on tho sixth level is only partially
doveloped. 'The developments are still opening
pay ground, and it will bo some timeo before
the chute is well cxposed so ns to define the
pay oro and cstablish its quantity and grads,
‘Thero-is so far nothing to indicato that the
chute has decreased in size at this depth. The
main shaft has now reach the sgoventh level
at # depth of 850 fect. Tho cross cuts to tho
veit » aro now under way.

Ex'racts from reports of Mr. J. B, Jr
nings, dated November 3, 1899, read:

Seven hundred and fifty-fool lovel—Yhen the
main shaft reached this level oro wns cncoun-
tored averugin, for six feet in width 825 to
860 per ton gold, Two hundred and cighty-
anc tons cxtracted whilo cutting out the sta-
tion and 5606 tons from a new stope started
wns shipped during the fiscal yeamr: it is cre-
dited on our record with o grors murket vaiuo
per ton of $22.64 ana $I8.50 resy.cctively, but
the oro way produced in small Jots and mixed
with large outputs of the mine, and only cro-
dited wit'. the general results, entively too
low Tho average value of daily face sampls
wo working, producing the 566 tons, was
$£9,9%5 gold Tle average value of mine sam-
ples from tie save place sinco then for month
ol'._d October was $42, from streak about 6 feet
wide, -

The persistent high grade of the oro in the
stope ahove the 750-it lovel is a ,ost encouraging
featurc. Meeting the ore irn the shaft at this
lovel shows ti.o coatinuity of the great ore
chuto which * 1 yieided tho values of tho mine,

“"he statement showing cos’ of ore produc-
tion gives 1.71 per ton for develoyment and
§3.68 per ton [or oro extruetion, or $5,20 in
all for tho priod betweep Oct. 1, 1898, ana
Sept. 30, 1879,

The corres ponding figuret. from Oct. 1, 1899f
to Deo. 31 1899, are S1.80 per ton for devel-
oment, an! $3.42 per ton for extraction, or
$5.22 in all.

Add to $5.22, or 35.29, the cost of freight,
per ton and wo ;;et the sum {o bo dedicted
from tho gross va'.o of the ore per ton, in or-
der to get its net value +o tho compuny. I'rom
this has to bo deducted o smelter's legiti-
mate reduction: rake-oly

'The following figures repreeont the net ton.
nage .of the ore produced am! the smelter re
turng for the samo sinor isY4:

18Mer 47 cereve cere e o ae S 1,145 53

180— 9,981 .... .. vees sesees seces e 289,951 36
1896— 8,920 ...... ... . sesees o eeeeee 180 044 38
1807— 75300 cieere crcnne connnr ennns . 98,896 19
1893-28,873 ...... evee oo 356,843 OR

1899 to Sept. 30—51,213 .. .. .. .. GU8,562 03
1899, QOct., Nov, and Dec.—22,693.

eests esrsse srrese seeses se oo oore 209,712 50
1695, January==7,698 ... ceee o0 soee 09,643 67

Tetal vuere soenes stonss sereeeeess31,770,698 GG

Tho nct sunclter  values per  ton of all ore
produced sinco 1894 are shown below: 1894,
$24.41; 18U5, §29.05; 1896, £21.29: 1897, 815.
36, 1808, 812,61: 18VY, to Nopt 30, $0. 02
lgz.)"})é Oct., Nov., Dec, $1i.71; 1900, Jan,,

$8.70.
Tho following is the profit and loss state
maent for the year ending Sept. 30, 1809:
To cosb of mining ond
Cnvelopiog  War aun.
10 e w0 e e 00ea$284,030 70
To Crown Dloint mine
cxrcm;o e se 4 em 31 09
To Richmond  Group
CXPCNBO o0 oo oa oo oo 5S2 70
To ‘Lorontp offico ex-
Vv GDENBE cieee aeeer. s 1,304 40
"]1‘0 ]ue;::ic]ling oxXpense, 4%3 .;;g
‘o Xpense ., .. 3
fo  Pender damago
UL cienne snsen oo oo
I'c mino accidents . .. 3.262 50
To smidry expenso . . 1,342 47

1o dividends No 3 o

T vivors sreaen oens « +S315.000 00
T'o halauce carried for-

ward o o0 o0 connnene 6,599 59

$2384,238 52

321,699 59

By balanco brought forward ..... $ 85,747 2
By net proceeds frora oro sales . . 518,879 31
By Interest oo oo o ve 00 er 00 cneen 668 32
By transfer fees o o0 o0 veenne 613 25

. $605,838 11
Following is the profit and loss account for
three months ending Dec. 30, 1899:
Cost of mining and
developing  War Ia-
glo Mine .. .. .. ..,.8118,604 94
Richmond Group . .... 200
Diamond drill prospee- i
17} . S 658 00
Hoist and  compress.
or litigation — .. ... 520 80

Pender ¢ Buit . . 2,184 00
Sundry 1 expenses 435 4b
Akditor's fees .. .. .. 750 00

Toronto offico expense. 52 13
Interest and exchange 127 00
General cxpenses + ., .. 413 11

$123,647 43
Dividends Nos. 18 19
~ad 20 .. v eeee oo 78,750 00
Balance car ‘wed for-
ward o o0 o0 e ceeaee 74,989 09
——— 153,739 09

$277,386 52

By balance ... ... .ot viee cienenne 6,699 59
By net proceeds from orv sales ... 270,657 18
By transfer 2208 .. o o0 ee oo ve e 8 75

$277.386 52

Itw.i be noticed that the total production
for tho 15 months was $789,578.49; thet the
expense account was $407,885.95; and that the
total dividend charges. were $393,760. The lasc
two items total 8801,735.95.

The following is tho supplementary state-
ment for threo months ending Dec. 30, 1899:

ASSETS.

Mines and nvneral clramns.. .. ..81,661,000 00
Cash on hand and jn bank .. ... 75,358 43
gto;c's on hﬂn(}dl . e d . 12,746 57
achine vildings &nd cquip-
ment ry . v oo oo ee 163,638 11

Turniture of oiﬁccs 16,623 38
Invested in War Eagle 12,000 00

Accounts receivable .. .. .

6,831 58
81,933,248 07
LIABILITIES.

Capital 8200k .coo wien cene senn 81,750,000 00
Dividend No/ 20, payable Jan. )

16, 1800.. J.ce tieeee snrees o0 oo 26,450 00
Actounts payablo .eeee wees o0 .o 84,008 98
Profite and 1083.. 4 o0 o0 ceinnnyes 74,988 Q9

THLE SLOCAN STRIKE.

Terms under Which Tho Ven Aro Roturmng
To Viork.

Rossland, Zeb. 27.

From a reliable union source it was lesrned
yesterday that the s*~" ., in tho Slocan in off
and that a scttlemuat of the string theco hos
been arrauged on terms which aro satisfnctory
to both partics to tho :ontroversy which hns
been in existence sinco June last, Tho sche-
dule of wages under which the .uiners wv.tura
to work js as follows, according to the state-
ment of the union men scen' Miners in shalts,
160 to $4 me hing men, &3.60; car men, 83;
hand drillers, 83,%8, laborers, §3, timbermen,
83.50 to 8$4; Iaborers on tho surfacs, §3 per
doy. As formerly, men working in  unsually
wet placez and in bad air are compensated by
shorter hours. ‘Tho only reduction made, ac-
cording to tho unionmcn, is that hammersmen
are to receive $3.25 per day in th, Slocan,
whereas they reccive $3.60 per duy in  Ross-
land, but when they work in wet ground thoy
are to ho given 83.60 as heretofore in the Slo-
can, Under this sgreement, the miners Fave
and will return to work. This is being dono
-vith the consent of the district associntion,
No. 6 of tha Western  Federution of Mincrs.
Tho ofliual announcement that tho strike hes
been declared off, it is thought, will vo mndo
in a fow .ays by the duly authorized-officials
of tho district association.

So far ag tho settlement of the trouble in
the Slocan is concerned, the union mizers of
tho Roesland camp tako the view that thers ..
no striko hero and clain: that the laging of
tho men in the War Eaglo, Centro Star and
LI Roi mines was for tho reasons stated by
the companics towit, that cnough advance
work had not been dono and that the taking
out of cru would be discoutinued until now
machinery had been installed and muce deve-
iopment work done. They claim that they can
se¢ no reason to doubt the words of the mr.
nagers of these properties who authorized the
publication of such siewrnents. As to how
Rosslan.t would be affcted by the scale adop-
ted by the Slocan silvor-lead mine owners and
miners they say it remaius to be scen. A com-
parison o figures reveals that the wages
in the Sloc n arc higher than thoy are here,
they say. ‘The muckers, carmen and laborers
aro paid 82.60 pacr doy here, while from the
schedulo adopted in Slocan this class of work-
crs reccivo §3. In support of the theory held
by the union men that thero are no differences
here they point 45 the fact that some gf the
old bs la have Lwen taken back in the e
Roi a d the Centro Star mines. The mine
ownera aro reticent as to the labor situation
here and do not scem to care to talk for pu-
blication. As to tho silver-lead mine ownc.s,
they claim that they ‘have mado somo points
that they were striving for and tho union men
mako the same claim. Therefore, as both si-
des scem to  be satisfied it looks as though
matters in the Slocan, at least, have
arranged in a manne- satisfactory to both
sides that hitherto bhave been at issue.

THE LEROI DEVELOPMENT.

Ar. Bernard McDonald, the manager of tho
British' American Corporr .on’s mincs in this
carr recently cabled to the compeny’s offico
in London as frltows.

“Le Roi survey completed, showing that tho
Wo. 3 ore chute developed in the lower work-
ings should yicld at least 1,000 tons per foot
wertienlly on tho vein o the usual swmelting
ore. Crosscut to the sruth from the 500-foot
level intersected Blach Bear wein, whith. cor
ries four feet smelting ore. The north vein,
tho outcrop of which carcies high-grado ore,
has never been tried below the surface.  This
could bo casilv and cheaply developed by
crosscut to t' north from the mine workingy
when. air ctwJressor machinery erceted ready
for work. Ore reserves practically in sighe
immense.  Could duuble output if new shaft
completed ; -whilst . cxpenses per ton (2,000
Ibs.) could be argely reduced.
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