Sir Herbert Holt, President, Pays Tribute to the Early Ad-
ministrators Who Laid So Solidly and Broadly the
Foundation Upon Which the Bank Has Been Built.

son L. Pease, the Vice-President and Managing Director,
Pointed Out the Service to the Country and Advantage
to the Bank of the Branches in Foreign Fields.

» C. F. Neill. the General Manager, in Reviewing Report,
stated That the Bank Had Enjoyed the Greatest Growth
of Anv Year Since lts Incorporation—~Commends Staft

he Royal Bank of C
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the ' éxtension’ of our branches abroad opens still wider the door of op-

portunity.
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Trade .conditions throughout the Dominion continue very prosperous.
The Western wheat crop was a disappointmént, the yield being 167,
The value of the crop, however, between $400,-
a record one on account of the high prices
Wheat Board the price "of|
30 per bushel, and |
as against $2.26

By order of the Canadian
the season at §:
was advanced to $2.80 per bushel,
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NOPE!

When Twenty-five Millions Buy “Cascarets” They
Must be “Just Right” for Liver and Bowels

YOU CANT FOOL "EM!

Perth Amboy, N. J., Jan! 12—Be-
tween five hundred and six hundved
cages of Canadian Club whiskey .con-
cealed in lumber, and seized by Rev-
enue Agents was shipped today to. the
New York customs house, 'The'*Lum-
ber” was consigned to the' “George
W. Jackson Lumber Company,” but
there is no company of thut nature in
town. The liquor was kept' under
heavy guard here after the selzure.
Pt AR
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1 An General Mee .t the Sharcholders was held at the Head exports of §49,000,000 last year is much smaller than was anticipated. | ppusness, Indigestion, Gases, Colds and Oliting the liver a.::d strengthening h’)“ﬂd g“gw "tt;‘dﬂ.”l“‘“ e w‘ml':;;:
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) ¢ o ! The President has referred to the prqlx\llqal effect upon 1!1«131:*(!'_\ of e E ok ol . |illness. The deceased, who recently |tifully dark and lustrous almost over
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ndu adjusted } or ‘removal- of customs barriers, and the Inauguration of direct steam-japparent when closely scrutinized. i
h fatling e of our people to | ship communication, would result in greatly. increased trade lead tolIn this instance a Royal Bank of Can- b k d f
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redemption of debt. 1t has been aptly said Our new branch at Rio de Janeiro was opened om October 1st last, SHORT OF BREATH it e s S i
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income outside that of the people, and that the

that of an individual, can only be buflt up by
than i¢ earned
Dominion HMolds Commanding Position,
in the diffic imes ahead, the Dominion holdes & commanding po«
sitlon owing to © nbundance < its mnatural resources which need,
3 s o 5 v 4
y the touch gy and oapital The market for pulp and paper

to expand, the demand for gold &und silver adds to the valu
mine and the soaring prices of coal will haesten the dav -
of r powers jove all, the expected influx of settlers to the
further Itural production, our main source of wealth,

our market for home manufactures.
ially our position is much less favorable Capital, which is
averywhe in demand, is mot likely to be attracted to nmew enterprises,
with their attendant risks, so long as it is called upon to bear all the
loss in case of fallure, and to share its profits with the Government in
the event of success The labor unrest, now almost universal, also acts
a8 o brake upon industrial activity No employer can profit from dis-

sutisfied labor, and no employe from unreasonable demands,
«ifll affords by far the largest market for our exports, and

Hurope
extended our overseas facilities’ by eftering into a

greatly*

ws have
piose working arrangement with one of England’s foremost institutions,
The London County Westminster & Parrls Bank, Ltd, whereby each

as agent for the other in those countries where one is estab.
the other is not. This association has been strengthened by
bank's purchase, through our shareholders, of 10,000 new

will act
Yshed and
the British

ghares of stock issued at $200 per share on the 16th of April last. The
20000 shares issued esrlier in the year at $160 per share, as an-
nounced at our last meeting, were eagerly subseribed by our share-
hiolders, These two fnew issues increased our paidup’ capital by
£2,000,000 and enabled us to add $2,000,000 to our reserves,

With continued prosperity in Canada and those countries to the

south in which we have branches, our busginess has greatly expanded.
A proportionate ' Increase {n earnings enabled us not only to declare our
usual dividend of 12 per cent, but to announce a Fiftieth  Anniversary
Bonus of 2 per cent. on our stock. We realize that our success has
pean due in no small measure to the efforts of an efficient and loyal staff,
keenly interested in our progress, and it is with pleasure that we have
supplemented the sum granted in midsummer by a Jubllee bonus of 20
par cent. on the salaries of all employes. Between the  executive and

Aires
very attractive premises in

and at Buenos

both cities in th usiness centre under long
leases, We have effiolent staffs in charge and business is developing te
our satisfaction.
Our Jubllee Year marks also the twentleth anniversary of the bank’s
entry into Cuba. This event has been commemorated in the island by
the opening of our new premises in Havana, a handsome seven-storey
structure. The first floor, 100 feet frontage by 150 feet in depth, Is
occupied by the bank, while the remainder of the building affords epac-
ious office accommodation fof the publie. all of which i8 occuplad. It gave
me great pleasure to attend the inaugural ceremonies which occurred last
Sugar prices high,

month. ~ Business in «Cuba, is very prosperous. are
and the new crop promises (o be one of the largest in its history.
The rapid incrcase of business at our New York Agency, due In

business generated by our branches, made it desir-
able to gecure to our use for all time the premises occupied by the
bank in William Street. We have, therefore, purchased the buflding and
already four of its floors are required for our needs.

This being our Jubllee, the bank las prepared a brief history of the
efforts made during the past fifty years to bulld up a sound and pro-
gressive Institution, and to promote the commercial interests of the Do.
minion. A copy, will be forwarded to each of the shareholders at an
early date,

In entering upon our second half century, we are confronted with
many problems, which we are confident can be successfully met. We
have a notable record behind us, and I believe a still greater onme lies
before us,

large mensure to the

The Staff.

A vote of thanks was passed to the President, Vice-President and
Directore: also to the General Manager and staff. In feplying to the
latter, Mr. C. E. Nelll, General Manager, said:

On behalf of the officers of the Bank I thank you for this kind ex-
pression of appreciation. 1 have already spoken of the ability and loy-
aity of our- staff, which cannot be too highly commended, and to
whicl - J#attribute much of our success. The increased mnumber of
our hranehes, with the consequent expansion of business, has meant hard-
er otk and mote responsibility for our officers, but all have cheenfully
ul\‘@artpkvn extra duties in the emergency.

Without Resting

et

When you go to a physiclan to be
examined for any heart trouble one
of the first questions he asks is: “Are
you short of breath?”
Now, when the heart becomes af-
fected there ensues & feeling of a
choking sensation, -8 ghortness of
breath, palpitation, throbbing, irregu-
Jar breathing, smothering sensation,

dlzziness and & weak, sinking, all
gone feeling of oppression and
anxiety.

On the first sign of the Rheart be-
coming - weakened or the nerves un-
strung  Milburn’s Heart and Nerve
Pills are just the remedy you require.
They regulate and stimulate the
heart, and strengthen and restore the
whole nerve system.

Mr. Stephen Crouse, East Cliftord,
N. B, writes:—"1 suffered for five
years with heart trouble. 1 could
hardly walk from the house to the
barn without resting, as I used to get
go short of breath. Doctors could
not help me. My wife told me to get
4 box of Milburn's Heart and Nerve
Pills and I felt better after taking
them; three boxes made me quite
well, I am now helping my son to
work the farm, and can truthfully
say 1 feel )Jike a different man.”

Price 50c. & box at all dealers or
mailed direct on receipt of price by

We have fuMilled our promise to take back Into the service all
our men who have returned from overseas, and have, as far as pos-
¢ible, arranged the staff so that no returned man should suffer,

The T Milburn Co., Limited, Toronto,

Ont.

St.

John

Vocational Schools

WINTER TERM

Committee—Dr. A, F, Emery, Chalrman; A. Gordon Leavitt, Secre-
tary; Mrs. W, Edmond Raymond, Mrs. Richard O'Brien, Alexander Wil-
son, J. D, P. Lewin, George P. Hennessy and Thomas Nagle.

Will give you a chance to get FREE training in the following:

FOR WOMEN AND GIRLS—(Tuesday and Fridey Evenings)—7.46

to 0.45.

Beginning Tuesday, January 1%:

Dress-Making, Millinery, Domestic Science, Knitting,

FOR MEN AND BOYS—(Evenings to be announced later.)

Applied Mathematics, Estimating for Builders, Elementary Mechan-
jcal Drawing, Architectural Drawing, Machine Drawing, Sketching and
Reading blue prints, S8heet Metal Pattern Drafting, Lettering Courses,

including show card writing. Sign Painting,
theory of electricity. Course in electric wiring.
Course in Theoretical and Practical Chemistry,

motor mechanics,

Klementary Courses in

Course in elementary

ENROLLMENT

Any one interested in any

& course may register Friday and Saturday of this week and Monday
and Tuesday of next week, Afternoons 3 o'clock to §; Evenlugs 7.30 to
9.30 at the School Trustee’ Office, No. 1 Hazen Ave, or phone M, 4206.
All courses are free but a registration fee of $2.00 will be collected for
ench course, to be returned it the student attends the classes satisfac-

L‘M‘lb’.

of the above courses who desires to take

\
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