garding - Financia]
ns, Cause Heavy
g in Chicago,

.
_30.—Misgivings | i
ditions did l“.l'oo;I M
power today in the 'Wh&
d to a eteep fall in priceg
Pecemiber, the y*'noipal .
12 1-4 ‘cents, The dz;f'
10 1-b4 to”lgza-'{ centy t
ecember §2, -4
z% 1-2.‘ i - by .
dancial situation domf.
© grain markets, but epy.’ !
n this connection, setbacky
nge rates (had a partiey.
influence, by adding to the
the export trade, gnd
t off one of the chief oyt
ers just when an enlargeq
r%.d“ :;rn t::n the hameg
‘e y doub .

b mo\;loment, - . -
until next ednesday
sh royal commission wom‘a"
arket as a purchaser wery
ch of by the bears,
ved to find backing in -
by a leading banker ‘

a8 woul&l ‘1’1. lower,

xpressed the opinion .
hold their new grain &2:1%
crowding the elevators {n '
s could be dleposed of, Un. '
reports from IHlinois kept
ket from any such abnor.
ice, as there was In wheat,
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N

d support from profit tu(.‘,

rere depressed in sympa -.-.
wheat. : thr;

:
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AGO MARKETS.
on & Co. Standard Bamk
rt the followin c

Board of Trade:‘ Price

Prev, *
n. High. Low, Close, Close,

232
233

109
mn

143%
14184
126%

80
60%4
60 %

231
22314

1904
163

138
135%
12214

2228
225%

195
1638

2334y
2864

197%
11#': ﬂ

27.%6
18.60

18,90
19.20

15.92
16.25
16,37 .

YORK COTTON.

son & Co., 802-7 Standard .
g, report New York Cotton
ctuations as follows:

Prev,"
en. High, Cloge,
0 30,31 29.70 80,60

29.95 29.35 29,88
20,40 29.00 29,85
82.30 82,21

31.00

PEG GRAIN MARKET.

July 30.--July oats closed
October, 13%c lower and De«i
pwer. Ba.r"fuy Tc lower for
for October and 2%4¢ lower,
', Flax 10¢ higher for July
er for October. Quotationd:
open $1,09%, close 83¢ bid ;*
n 83c, close 81l4c; Decems
bac, close 76%c asked,
open $1.33, close $1.33:,
n $1.23, close !1.13% bid; -
en $1,10%, close $1.12 l.lked.”
open $3.48, close $3.49 bid;
h $3.36, close $3.44 ked.
: Oats. No. 2 OW., 93¢c; No.
extra No, 1 feed, 90¢; No, 1
n. 2 feed, 86c; track, 86%e;
CW,, $1.37%; No. 4 CW, "
ted, $1; feed, $1; -track
No. 1 N.W.C., $3.49; No. 2°
N& 3 C.W., $2.89; condemn-
ack, $3.44; rye, No. 2 CW,+

16.45
16.60

Low, Close,

4

ALT SHIPMENTS, e
hly 70,—~Three cases of ore, '
45,358 pounds from the Nlip-
one of 66,000 pounds from *
bn Reduction Co,, constitute.
shimnentr*n weeks from the |
b, N bullfon was eent out, '
AL PRODUCE MARKET,
Que., July 80.—A weaker
ash oats developed on the
arket today and prices\were
to five cents a bush§l,
no development to note in.
for flour. The condition of
for mill-feed is undh‘nld“é
He In rolled oats dull, Baled
es qulet.
feeling continues to prevall
r market and prices show &
quarter to three-eighths-of
e trend of the cheese mares
downward, 'There s 1o
ote In the egg market, do"’
uihg active, Prices for poe.
he time being rule steady.

heavy liquidation by holds |

|
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Notwithstanding Many Difficul-
ties, ‘Total Output Will Be Sixty

Miltioni Dolldss at End of Year.

il
South Porcupine, July 28— (Special)
This camp is still suffefing from the
shortage of labor. Production is not
the sup-

balf what it would be were

ply suificlent. Novutw lha Wm‘
production will be #60,0 oW"t "; o
end of the present year. Bu 00 000
war it would be at least $76,000,000,
tho the first mill began crshing on
S " Holiinger 'Consolidated began
the present’ year with an output of
432,700,649, This is about four times
greater than either Dome or Mcintyre
These two mines are running & neck-
and-neck racé, On March 81 last, the
total amount of gold yielded by the
Dome was $7,984,212, while on June
30, 1919, the Mclntyre had to its credit

1,069,
e Novel Plan for Coal.
. The Hollinger.has now in process
of execution a novel plan for the stor-
age of coal, The main vein on the
property has been mined from fhe sur-
face down to a depth of about 30 feet.
It 18 now proposed to erect coal bins
{n this opening, their tops on a level
with the surface. Then the cars in
which the coal is brought to the prop-
erty will be run on trestles over the
bins, and the coal will automatic-
ally dumped therein. ¥t Bayes spacé
around the works, and it also saves
“in unloading.
Longest Gold Vein,

fn the:broad Ught of day, your cor-
respondent followed the open pit on
the great vein, probably the richest
and largest fissure ever known in the
history of gold mines. There was a
goptinuous ore shoot for a length of
nearly 1000 feet. It is nowhere less
than b feet in width, In places, how-
‘ever, it has expanded to 40 feet, and
even more, Singular.as it may seem
to the layman, irregularity may be
sald to be a dominant feature of the
vein. This is, in fact, a characteristic
of all deep-seated ore bodies in the
pre-Cambrian rocks. The reason prob-
ably s that these rocks have been
subjected to flexures .and ,foldings,
stresses, strains and other movemernts
for immensely long periods of time.
These have all tended to destroy the
original regularity of the great vein,
while at the same time they added to
the volume and value of the ore.

To the student of ore deposits, the
operi cut in the vein now presents a
condition of absorbing interest, and it
s to be regretted that the facllities
for study will be ended when it is
filled with coal, - ‘ ?

Vast Equipment.

The equipment of the Hollinger is
on a vast scale. . As soon as skilled
miners can be obtained, they are ready
to increase production to $12,000,000
per year. Lately one of the largest
aly compressors in the world was in-
stalled. This. machiné. can- deliver:

9100 cubie feet of air pér minute, But

want of men keeps many hundreds of
tons of ore from being reduced in the
great plant. When 2000 to 2500 men
are ‘employed at the Hollinger, the
mil] heads will be lower, for the sim-
ple reason that more low-grade ore
will be mined. At present they are
working on good grade ore in order to
fichieve results with a limited foree,
Depth at Molntyre,

The MelIntyre ghaft is now down to
o depth of 1660 feet. No work is going
on at the Plenaurum:or the Jupiter,
and the option on the Newray was
allowed to expire on May 1 lasf, Men
were not avallable, and all operkjtlonl
are now concentrated on the old rl
lake property. The Mclntyre I8 a big

-mine, but even big mines are over-

shadowed by the colossal Hollinger,

The Dome mines are not up to half
ecapacity. They are mining only 800
tons per day. With suffielent labor
they could easily handle 40,000 tons
per month,

Costly Mistakes.

M i a notable fact that there is not
now in Poreupine a single mine man-
ager who begun at the beginning of
the great gold distriet. It might be
rolng too far to say that its progress
has heen materially hindered by want
of efflelency, for every new camp has
mining problems of its own, It is,
however, fairly certain that if its ore
deposits had been thoroly understood
nt the heginning, it would have now
double the number of producing mines,
and costly mistakes have been made
at several of the suecessful mines. But
notwithstanding the want of experi-
ance and other drawbacks, Porcupink

GTION

BVERS B SCRCE
S0 ARE SELLES

Golds in Light Demand and
;  Prices Retain a Firm
.Undertone.

SILVERS MORE ACTIVE

The Standard 'Exchange continued to
drift along in its narrow rut again
yesterday. Thisg market is again in
the stage where buying and selling
have almost ceased. The fact that
offerings are almost nil is accepted as
a good sign and means a certaln ad-
vance in prices just as soon as outside
buying develops. Such enquiry as
there is runs to the golds, but t
present is not continuous enou
ensure steady advances. Dome 80}
up o $12.26 for a broken lot; Mcin-
tyre at 190 was equal to 196 cu
dividend, and Dome Extension w
a point. V, and T. was a fir
with sales up to 27.
priced issues there was a d
Preston at 2 1-4, owing to
cial /condition and proximity
Dome. g ;

Silver was down in New York 1 5-8
an ounce, but there was more scat-
tered buying of the silver #tocks than
recently, but the price charges Wwere
insignificant. The gas stocks were
quiet, with the chief demand for Vac-
uum at 26 8-4,

MONTREAL'S TONE
MORE CHEERFUL

Forgings Make Sharp Rally

After Dip — Breweries
Leads Trading.

Montreal, July 30.—The tone of the
local stock markot at the opening today
was, with one or two exceptions, dise
tinetly strong, und the undertone con-
elderably more cheerful. Towards the
closing trading developed an. uncertain
tendency, with the paper stocks tending
to easiness.

As a developmnent of the movement
initiated yesterday, Amecs-Holden and
Forgings were again the weak features,
An odd lot of Ames-Holden preferred
was strong at 74, but the eommon was
offered at 80, with the bid standing at
66. Forgings opened at 116, about 32
points under the preceding day’s close,
altho from this level there weds a rapid
recovery in the stock to 1248, with the
closing bid jumped up to 130, and no
stock offered under 140, —

Breweries agaln led the trading today.
Actlve buying ¢f the stock continued,
ond at the end of the day there was a
net enhancement in the price of a large
fraction at 68%. with 69 as the best
price of the day, Final bid was #ightly
shaded from closing selling prices,

Atlantic Sugar came second on the
active ' list, with Spanish River: third,
and in both i{ssues a stronger trend was
in evidence; The est gains were
scored by the Atlantic SBugar igsues, the
common selling up to 161, and closing at

to

" preferred selling up five points, to 176,
and holding the gain, The eommon
shaded in closing quotations, while the
preferred remajned strong,

MERGER COAL FIELDS
TO INCREASE OPERATIONS

Montreal, July 80.—Roy M. Wolvin,
president of the Dominion Bteel Cor-
poration, in referring to the present
coal situation, makes the statement
that the directors of the corporation
have definitely decided on a progres-
sive program and hope In this way to
meet the urgent needs of the country
for coal, ’

Preparations are being made by the
Dominion Coal Company to undertake
development work on o large scale and
speclal attention will be pald to the
areas at Springhill, When these im-
provements are carried out these dis-
tricts will be one of the Lest equipped
in Nova Scotia and will have four pro-
ducing pits, - In order that the de-
velopment work may be carried on as
speedily as possible, a large central
power plant will be installed to furnish
power for ail operations. ‘This will
enable the company to get increashl
{)roductlon with the least possible dé-
ay,

BRADSTREET'S REVIEW.

Toronto reports to Bradstreet's say
that wholesale dnd retall trade is
quiet, but strong hopes are entertain-
ed of a revival within the near future

n. net gain of five points, at 150, and the |

rﬁ;:ord of Yesterday's Markets

"TORONTO STOCK EXCHANGE,

Asked.
Am. Cyanamid com......, %
do. ‘preferred .....
Am. Bales Bk. com. i 30
do, gpreferred ..... S
Atlantic Sugar com. ., 150
do, preferred ..... . 111
BRSO Go it s iiiies B
Brazillan T, L. & P.. e
BE. C. Fishing ..... ¢
Liell Telephone .
DLurt I, N. com,
do.. preferred .
Canada Bread com
do, preferred .
CCOnr &Y Coivoviis
do, preferred ......
Canada Cement com
do. preferred ...
Can, Fds, & ¥Fgs
Janada 8, 8B, Lincs co
do, preferred ....
Can., Gen, Blectrie
Can. Loco. com...
do. preferred .
Co Pi'Ri sdvviiny
Canadian Salt .....
City Daliry com....
do, preferred .
Cons, Emelters
Consumers' Gas
Crown Reserve .
w's Nest ....
Détroit United
Dome ..ouv svuivas p
Dominion Canners .......
do. preferred ..........
Dominjon Steel Corp......
Dominion Telegraph ‘
Duluth-Superior ....
Inter. Petroleumi ...
La Rose ...... $ise
Mackay common ,
do. preferred ....
Maple Leaf com....
do. referred
Monarch common
do. preferred ..
N. Steel Car com....
do. preferred ,...
Nipissing Mines ,
N. B. Bteel com..
Facific Burt coms
do, preferred ..........
Penmang common .,....
Port Hupe San, com...
do. preferred ........
Porto hico Ry, ¢cm
preferred . ......
Quebec L., H, & P.....
Riordon common
do, preferred ....
Rogers common .....
do. prefe
Russell M. C. eom....
do, preferred 7
Sawyer-Massey
do, preferred ......
Shredd2d Wheat com
do. preferred .

do, prefe
"fooke Bros. com,

do, preferred .
Toronto Rajlway .
T'rethowey ..
Tucketts. common .
Twin City com .
Western Canada Flour,
Winnipeg Rallway

Banks—

Commerce ......
Dominion ...
Hamilton, Xr.
Imperial ...... -
Merchants ...... .
Molsons .
Montraal ..
Nova Scotla .
Koyl « ssvs wevrnptes
Standard, ... 0.
Torontd +....
Union: ,.uuihaisomsnngesnn:
Loan, "L'rust, Ete,—
Canada Landed ....0..... 144
canady Permanonut ......, 20l
Colonial Investment . :
Hamilton Frovident
IHuron & trie
Landed Banking
london & Canadian ...... %5

veaaas

e ea e a

Voae e rnire

5% 1

srh g 0

National Trust
Ontario Loan ,..c.oove
do. 20 pc. pald.iiiiiiir oo
Toronto Gen, 'L'rusts ......

Toronto MOrtEARE «.vvevvs o4
Union Trust .. pE U]
Bonds—

Canadn Bread

Canada 8, 8, Lines,.......
Can., locomotive I A

Dominion Canners .

Diectric Develop.

Penmans «o.eve sovveirssns
Porto Rico Rys. ........
Province of Ontario .

Quebec (., H, & P

Kio Janeiro, 18t.....io0000
Sao Paulo ..... sahis bl neee
ipa.ntah River ..... PRI
Bleel o, of Cannda....vse oo
War loan, 1925

War Loan, 1931

War lLoen, 1937

Victory lLoan, 1024
Victory l.oan, 1923
Vietory loan, 1929
Victory loan, 1085 .......
Victory Loan, 1987

TR R W

LR R

994
00

TORONTO SALES,

Op. High, Low. Cl,
161 149 1560

i 1%

Atl, Bugar...149
do. pref. ... e
Erazilian .... 41 o 42
Barcelona .
Bell 'Tei, ....
Can. 5, 73 % 172

96%
98
08
s %
9815
100

Sales,

206
25
86

STANDARD

' “Gold—
ADEX ......

naut
Boston Creek ........./...
Dome Extension ..........
Dome Lake

seenne

Asked,
‘oo sEmav e ioi e 10

1

ceaebbirane

Gold Reet ,..........
Hollinger Consolidated
SIUBOB s esvnees

HOOTS sivesivisnoios

Kirkland Lake .....ovnvves
Lake 8hore ........
MOIMYP® .iiveivevssasssive
MONets . oiiivrrvenrniiiose

rrasens

Porcupine Crown
Porcupine Imperial
PPrOLON i s sivisovvsiaiies
Schumacher Gold Mines
Teck~Hughes
Thompson=Krist .......
West Dome Consol, ..o’
Wasapika i
West, Tree “v.covvvvrisnns
Blver—
Adanac ...
SN s iisciisiisisdishanti
BOaAver ......ivvivviiininds
Chambers-Ferjand .....
Crown Reserve ....
Foster
Gifford
Great Northern ....iv..v44
Hargrave .....
IJI' b

R ]

R

McKin,-Dar, SBavage ......
Nipinsing ......c..04
Opht -

TR
Sllyer Leaf ..copvienvonnns
Timiskaming ...........
Trethewey ...........
Wettlaufer
Tork, Ot i isaveviiialon

Miscellaneous—

r
Peterson

R R

Petrol Ofl gl
Bx-dividend—Mcintyre, 5 p.c.

Total sales,; 40,315,
8ilver, 92%¢c/,

sers e

Monday.

Gold— Open  High Low Close
Dome Ex, .. 20 4blg #b% ...
Dome M. ...14,
Hollinger <C..b48
Hunton ..... :& 12

Keora ;
Xaane L. 8 ... .. i
Ilake Bhore..117: ... ios 0o

“aa
T
ae

s

Mclntyre ...180 187
P Srown . 8% .. ‘
Preston ..... 23 ... 2% ...
8chu, Gold.. 20 ...
Vo No. T 8% 0
silver——
Adanac
Beaver ..... 44 ...
G, Northern., 2%...
Hargraves .. 2 ...
La Rose .... 33% ...
Nipissing ...¥80 e
Ophir R
Tiovisk. . ..o M G U
Trethewey .. 28% 28'% 28
. Oll and Gas—
Petrol Ol ,.489 '... ...,
Rockwood .. 3 o T ke

Vacuum Gas, 28% i
Sliver, 92%c0.

Total sales, 40,816.
Ex-dividend, § p,c.

UNLISTED STOCKS,

o

e

y L
L f te Asked,
| Abitibl Power (af ‘oom, 0. 81%
Brompton common ...ew . 72
Black T.ake income. bonds. ...
Canadian Oil Cos, com..., ...
Carriage Fact. com,....., 80
- do, preferred ,....,.¢, .88
Canada Mach. com,, 34
Q0. Dreforrod .....oiv:00rme0
Dom. Fds, & Stee! com... .69
do. Preferred sossisehws D
Dominfon Glass .....,.... ...
Dom. I, & Trans com. .. bb
do, preferred ........... 9%
King Edward Hotel ....... 60
Macdonald Co.,, A, ... 31
do. preferred .......... 80
Mattagami Pulp com..,... 63
North Am, P, & P.....awun. 1%
North Star Ol com.......H.00
do, preferred ..........8.66
Prod. & Ref, com......... 8%
do, proferred /... iiveieo 18
Steel & Rad. com.... 15 -
do. preferred ....
do, bonds ;
Voleanjc Gas & Ofl......4
Western Assur. com....,..
Wes., Can, Pulp & Paper, .
Whalen Pulp ocom....

(a)—New stock,

R RR

ver s

s mang,

ven ey

TORONTO SALES,’ UNLISTE
~-Morning,—
Abitibi<L25 at 81, 16 Rt 81,

Brompton (new stock)—26 at 71

26 at 71, 20 at T1d,
N. Brewerles—20 at 69, 25 at 69,
69, 60 nt 683, 26 at 69, 10 at 68%,

North Star prof—50 at 3.6
Melntyre—~1000 at 188.
Matagami—20 at 62.
—Afternoon,
Laurentide—2: at 116, 25 at 116,
North Am, Pulp—25 at 7%.

STOCK ,XCHANGI.

Notice—No Kession of this exchange

STANDARD MINING EXCHANGE,

North Am. Pulp—25 at 7%, 50 at 7i4.
at T1%, 16 at T1%, 20 at 1%, 10 at 71%,

6814, 25 at 68%, 60 at 68%; Slolt 685.

Bid.
1%

e

16

|

5.46
113
1b%
49

116

187

8

b
27
25

2%
19%
i
h
]

a4

24
2%
1
4
1

0é

Bales
4,000
16

Bid.

0%
70
30

66
28

30
"61t4
i
4.00""

3.50
%

11

10
1%
52

D.

%, 26

10 at
50 at

* SHOW WEAKNES

Steamships Down. on Ca
\  Markets and Scpotia St
Weak in N.Y.

BRAZILIAN UP AGAIN

ian

The Montreal market kept on |ts
Jourse yesterday almosi as tho noth-
ing had happened.. Bugar common
bounded back to 161, but the papers
were somewhat more sedate., The
various syndicates are understood to
be practically independent of tae
banks, as most of the stocks are still
in the hands of closé corporations, and
the advanced prices have necessitated
only marking up of prices., The anti-
cipation is.that money will be wvall-
able when the shares are ready f{or
sale to the publie.

Outside of the issues mentloned,
the Toronto market had little buoy-
ancy, Brazillan made half a point ad-
vance to 42, and the volume of busi-
ness shows that traders are kept on
edge trying to profit by the quick up
and down swings,

The merger stocks are anything but
strong, Steel Corporation was ham-
mered on Thursday, and yesterday
Steamship common was forced down
to 711-2, and Nova Scotia Stee] sold
below 49 on Wall street, Forgings, one
of the stocks involved in the Mont-
real suspension, dropped to ‘119 8-4,
but was bid up 129 after.

Tae investments were unsteady. The
1981 War Bonds realized only 91;
Canada Permanent dropped b pointg
on small ‘business, and Bank of Ham-
iiton reacted two points from the te-
cent high price.

MONEY AND EXCHANGE.

London.‘July 30,—~Bar silver, 56%d per

ounce. Bar gold, '110s 6d, Mgnz‘yv %%

per cent,; dlscount rates, short bills, 6

;oue;,: ‘pn;%ctnt.; m:oo‘mnzhu’ bills,
- 0 per cent, 1 {

at Lisbon, 140,00, ST

e s

Parls, July (30,—Prices were steadly
on the bourse today. Three per cent.
rentes, 68 francs 80 centimes. Kxchange
on London, 48.francs 63 centimes, Five
per cent, loan, 88 francs 70 centimes.
The U, 8, dollar was quoted at 13 francs
7% centimes,

Glazehrook & Cronyn report exchange
rates os follows :
Buyers. Sollers,
N.Y.fds.... 12 5-18 12 7-18
Mont. fds. .. 10c dis par,
Bter, dem... 418 419
Cable tr,... 420 421

’”;!M.as in New York: Demand sterling,

Counter,

NEW YORWK S8TOCKS,

A. L. Hudson & Co. report fluctuations
on the New York Stock Exchange yes-
terday, ‘xlth total sales, ms follows:

Otp. High, Low. Cl. Sales.
Allls, Chalm, 881 83%, 33 33 000
Am, Ag. Ch, 818 '818, 801 81% 500
Am, Bosch . 028 93 001, 9014
Am: Our 7130 iv d4d 138

m, O ... 13
Am, FHide ... 157 16 14% 14

do pref, ... 80 80 17 77;&
Arg Saf. Raz. 14« 14 1 13%

0 i e oxn
Am, In. 0% 1% 1%
Am‘Llnleed.'lﬂ!ﬁ...’%..,‘ fes®?
Am, ‘ 2,700
oV 1,400
. Fdy. 868 36% 357% 35% 800
i 700
el & T, 96
A 3
Am.\W, P. pf 49% 9% 48% 497%
9
Atl, Gulf ,..152
1123, 11014 110%
Ya' 32
Beth, Stl B.. 851 85
10 10%

Looo. 9214
. Bmelt 5684
, Bugar .11 Womg pibe ki uv
. 8. Tob, 841 85 828, 828
ﬁ By 954 o5tk
'obae. .200% 2013, 19914 19014
Wool ... 8% 83 81 817
Am, Zine. ... 18
Anaconda ., 63 b53% b63% bB3%
162  150% 161
Baldwin Loc 112

Balt. & O... 82% 31 317%
837% 844

Biscns Bros. (102 103"
urns Bros, . g
vpﬁ%w'&%g.’m 20% 20%
Cal, Pack .. 68 68 66 674
Cali Pl .. BB .. .. .ay
Can., Pac ....131% 122% 1193 120
Cent. Leather 67% 67% 63 53
Chand. Mot. . 89% 8035 871 871
Ches. & Ohlo. 4% b4%s b4  pid
" bty 1%
' B6% 35% B4% 34%,

Freeport Tas 3%, . i
- # 26% 26% 26%

102 103
20

. e

STOCKS INMERGER - FALL IN EXCHANGE |

CHECK T0 BULLS|

Upward Tendency in Market, |

But Heavy Tone Ruled
at End. :

.

New York, N.Y,, July 30.—Further col-
lapse of International exchange servéd
as a decided check to bullish enthusiasm
in the stock markét today, altho the
tendency among representative issues,
including rells, was upward untjl the
:lrxlx;l hour, a heavy tone ruling at the
There was constant pressure
such” “industries a8 rubbers, leathers
and low-priced specialties, shorts re-
suming thelr attacks against those is-
sucs on more adverse trade reports, Net
losses in these and kindred issues rang-
:{!eeflrom one lu; almost 3 points, oils and

s also glving way, Sales am
to 400,000 shares, 4 e

The market was -sustained during the
greater part of the ray by the compara-
tive ease of call money, much of which
was loaned and renewed into next week
at eight per cent, Increasing bellef in
an early advance of railroad rates wwms
another sentimental factor,

Exchange on London was again most
affected by the general decline in for-
eign remittances, sterling demand fall-
ing to within a fraction of $3,70 to the
pound, with concurrent weakness of
rates to other Allled centres. A large
part of the British bills répresented,
according to report, exports of foodstuffs
and cotton. :

Bankers were not altogether in accord
with the opinion of Governor Harding
of the federal reserve board relative to
easier credit conditions. Advices feom
agricultural sections were mainly to the
effect,. however, that plenty money is
avallable for crop moving purposes.

Forecasts of tomorraw’s cledring house
statement Indicated a correction of last
week's, deficit of actual réserves, mainly
as a result of the week's liquidation in-
the k market.

Bonds, including Liberty and Inter-
nationals, wor: irregular. Total sales,
par value, were $9,875,000. Old U. B,
bonds were unchanged on call,

CHICAGO GOSSIP.

A. L, Hudson & Co. had the follow-
ing at the close: ’

Chicago, July 80.—~Wheat: The pres-
sure in this market never seems to
let up. December showed a decline
today at one time of 12 cents a bushel
and offerings from first hands insist-
ent, Kansas City reported buyers out
of the wheat market entirely, with
export bids sharply lower, We expect.
to see free offerings on any vallles
that- take place.
. Corn: Local interests appearef
willing to absorb offerings early, but
with Kansas farmers offerings to con-
tract new corn at $1,10 and rains In
lowa and South Dakota brought very
liberal offerings and a sharp declipe.
Stop loss selling and the heaviness in
wheat, both contributed to the decline
which extended into a new low price
for December. We must expect ral-
lies, they aré incidental to the situa-
tion, but unléess the motive is a de-
terloration from the present brilliant
crop promise, we do not expect much
reactions to prove more than tempor-
a et,
%:u: This market was casier, fol-
lowing the trend of corn. There prom-
ises to be a movement sufficiently
large to take care of all cash demands
and there seems nothing to preditate
buying action on, in fact just the re-
verse, any bulge in December
around 70 cents should invite sales.

from

NEW YORK CURB.
New York, July 80-—The market
closed slightly lower. "rrn.dafng was
very quiet all thru. the sesglon and
price changes were comparatively un-
important. General Asphalt closed at
b7, off a point. Orpheum Clircuit was
active and strong, gaining 1 point Al
26, There was considerable activity
in United Retail Candy, which sold at
18%, later moving fractionally lower.
Aetna Fxplosives was steady around
10%. Pulp and Paper held firm
6%.
ar’?‘l;x';gn /‘wnu comparatively small
change in the olls. After touchthg A
new low at 21, Ryan Consolidated
moved up to 22%. Tropical Ol was
fifm at 18, Superior Oll did slightly
tter.
hel,'nited Pastern touched a new low
level at 2%. This issue is one of the

Col, Gram. . 26%
Corn Prod, ., 927% 927% 80% 90
Crue, Steel ,150% 15214 148 14!92
C, C. Bupar. 46% 46  46% 451
Doeme Mines 10% 10% 10 10
Erie 13 13 118, 118,
Qo ut b 198 .S
Famous Play 73% ... ¢ 4.
Gaston, W, P, 1085 18%, 108 10%
Gen, Elee, .,.148%4 143% 141% 14134
. .28 28 224% 22%
.o D68, B7% 65 G634
Gt. pf. 70  70% 69% 6035
Gt, N.O, etfs 34 4% 3434 34%
Gulf State.., 6% ... ... ...
Int. Harv, ..120 126 126% 125%
Insp. OOD, ... 4 49 48% 481

5,600

1,400 |
ADGO T
500 |
20% |
J00
100
400

11,400

most attractive of the mines at <cur-

HIS institution offers

1 thoroughly depend-
ible Investment Service,
continental in scope, yet
personal in its relations
with it clients. Time
tested by 16 years of
continuous service, its
responsibility always |s
direct and complete.
No account is too small,
none too large,
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WILLS gnno.. 90 BAY St
ORONTO

LOUIS J. WEST & CO.

Members Standard Stock Exohange,

MI‘I"IING SECURITIES
te for Market Letter.
Contederation Life Building, TORONTO.

General
kers.

All Kinds of Insurance Written

Wm. A.LEE& SON

Real Estate and Insurance
Bro

Private and Trust Funds to Loan

20 VICTORIA STREET
Phones: Main 892 and Park, 667,

E. R, C. CLARKSON & SONS

TRUSTEES, RECEIVERS

AND LIQUIDATORS

HSTABLISHED 1504,

Clarkson, Gordon&Dilworth

OHARTERED ACCOUNTANTS,
TORONTO.

Dividend Notices.

' THE

) for the quarter
goiu at

stock of

SterlingBank of Canada

Notlce Is hereby given that a dividend of
two per cent (2
ing .81t July
EIGHT PER CENT
the pald-up capital
Bank, has been declared, and that the
same will be payable at the Head Office
and Branches of the Bank on and after
the 14th day of August next,

The Transfer books will be closed from
the 17th of July to the 31st of July, hoth
days inclusive, /

By order of the Board,

end~
the rate of
(8Y%) per annum)
this

A. H. WALKBR,

' General Manager.
Toronto, July Tth, 1020, :

. 5

rent quotations.

]

FRENCH BANK

‘

London,
£37 108,

Amerlean
2%4,
American
Tallow-—~Australian, 60s 6d,

deposits
bills discounted

Linseed oll,

refined,
Turpentine spirits,
strained,

decreased
inereased

advances decreased

LONDON OILS,

July 30, ~Calcutta

s 1%4;
1608,
46s8; type

a,

|

ECLINING commodity

prices mean lower costs

STATEMENT,

Paris, July 30.--The weekly statement
of the Bank of France shows the foi»
lowing e¢hanges: .
Gold In hand increased 296,000 france;
silver in hand Increased
circulation
&general
francs;
898,000  francs;
194,000 francs,
New advances to the state Increased
160,000,000 francs,

120,000 francs;
24,662,000 francs.
141,604,000
increased 225, -
25,

linpeed,
78. Petroleum
spirits,

Rosin
B6n,

and larger profits for
the gold mining industry..
Owing to the holiday season,
market quotations are low.
As a result the better class
of gold shares can be secured
at bargain prices. They
should be bought now for
substantial profits a little
later on when we look for a
broad active market in min-
ing shares and a consequent
sharp rise in prices. Send
the attached coupon for our
list of what to buy and a
copy of the Mining Digest
containing interesting and
authentic information from
the mining camps.

)
Inv. Ofl .... 44%
Int, Nickel ..17%
Int. Paper .. 81
K. City 8...
Kelly 8, T.
Keystone T...
Ken, Cop. .. 26
Lehigh Val. .
Tackawanna,,
In:foewnM :
ax., ot. . §.. o
Mer. Marine 27% 27%
do pref, ... 79 79 78 8%
Mex. Petrol .183:2 18814 1703 18084
Miami Cop, . 20 20% 20 20
Midvale 8, .. 40 39%
Miss. Pac. . 26% 25
Norf, & West 88% :g%
3%

when the fall trade commences. With
a crop fairly satisfactory, to say the
least, appearing to be assured in On-
tario, and with prospects |{n the west
bright, the business outlook is reganrd-
ed as promising. Prices of woollen
goods maintain their firm tone and
buyers who have recently returned
from the United Kingdom declare that
M Be values of piece goods show little sign
a of easing., This is largely due to the
y ; Lost Segment high cost of labor. They hardware
. RS : markets are quiet, altho the volume of
m?rdkT(‘lﬁgﬂo,?',.av;’.m" & Co, in thelr |y, giness is satisfactory. Prices on
Following 'thv lvonmlnlution of e many commodities have advanced and
Porcupine-Crown and the Thom the situation in raw materials shows
PSON-|yit16 improvement. In the grocery
Krist into the new company known P e gt )
as North Crown Poreupine ,‘mn“ i market, the most interesting feature | can,
ited, and wity the m;’m” $ion . of Mp recently has been the advance of $3 War Bonds—
H. 6 -“lOWur{ as general l:}l:: .0 {'n-. per cwt. in the price of refined sugar. W oe o
derground development at thi ger, Butter at the moment {s easier in ten- " iy,
{y has: been Epegg(fd" u; tan:l ‘}:“:ﬁg;: dency and some look for a decline,
tions are looked |ip<m aa'favomhle for altho the market is rather uncertain
;’:odr;rpr;\}"ingnup of some new ore bodies lt?\et)::;rl::mr’;‘:h "‘;:‘ir('p‘:(;t’;;ﬂ:‘;;lr’;:g
cupine v;-“-( ur representative at Por- would be highm.- ‘w"‘,“ not for the
cut by the dH\ that the vein recantly shipments of American eggs which are
foot level ig ﬂi?”ﬁ-‘.f’nfl:”l,r"?n'f?f(,}glﬂgj betng’ received. The cattle market
Thaes. of the well-fohnded ‘expestation |8 steady with a small percentage of
lt;:z lti(l:;?,v ::?l;::m:w [»;m'o,to e ;;a:tlf:erm?:dln:"l?;:d to ’hneg a;\:;wa&?;
;?‘rpwn'a great veln"t’rnn(: whllgrhxp;w?l?& strdng point of the market being the
dl:'rdr:r:d:‘undrod Hitsend delieew & ::;:d‘eaitr:w:‘aon:'ozl;:n(i‘e“‘o‘rn n‘?oﬂcﬁ\:
repair trade. Hides and wool are dull,
altho in some quarters a little better
inquiry for raw wool i{s reported. This do, pref... 80
may be only an incident, however, | Con, Smelt. 26%
Collections are stated to be a llttle | Detroit . 104
slower than last year, Dom, Iron.. 63
Dom, Bridge 9
Dom, Tex... 189
Forgings « 118
Laurentide,. 116
MeDonald .. 31

hag made very satisfactory Progress,
Fiven the ontput in the/Rand was not
squal to that of Porcupine in the
same space of time, and when labor
hecomes efficlent and plentiful, the
A camp will enter on a new period of
car lots. $40 A0 marked progress and prosperity.

ines’ easterns, 2bc to 'H%O--
olcest creamery, b67T%Wec 10

NEW YORK CURB.

80% 80

26 26

' L

adlan western No. 2, “'“:":2
No. 3, $1.38. i
w standard grade, $14.88 to¢

e—Bag, 90 1bs., $5.80 to §6.85.
26 <

1,25
2, per ton,

do. pref. . 8
Can., Forg. ..110%
Can. Bread.. 2bY%;
Dome 1.76
Gen. Blee. ..
Mackay
Maple L. 9:_",5 99
N, B Car... ' 4% O 4%
Que. 1. P 1 au
Steel (orp... 63% 63% 63% 63%
Sales itook.. 30 ... .0
or.dl e e
s dew

80%

25

o Rin,

Supplied by Hamilton B. Wills & Co,,
Limited,

Allied Oil

Amal. Royalty
Anglo-American

Boone Oil

Boston and Montana
Boston & Wyoming.......
Canada, Copper

Cont, Motors"

Dominfon OIil

Divide Extension

Elk Basin Petroleum......
Eureka Croesus

Federal Ofll

General Asphalt ....
Gilliland Oll

Glenrock Ofl

Gold Zone

Hecla Mining

Heyden Chemical
Livingston Ofll

Radio common

Inter, Petroleum

Merritt Ofl .ooovccoenee »
Maryland Refining
Midwest Refining

Mother Lode

New Mother lLode.........
North American Pulp....
Omar

Philip Morris ]
Perfection Tire 2%
Producers & Refiners ’ 6N
Ray Hercules

Ryan Ofl

fubmarine Boat

Silver King

8imms Petroleum

Skelly Ofl

| Salt Creck Producers

5 | Sweets of America

5 | Ton, Divide

5| Ton, Extension

S s ‘E}Tnlted sPlcun'u

Mont, Power 82% 823, 8215 82% h|U. 8. Steamships.........
.\'m.‘ Brew.. 68l 69 68% «s"‘ 755 | United Profit Sharing....
Ont, Steel.. 88 .. | White Ofl Corp

1ebec 30% 30 Kn .sfil'
- e i 5 i PRICE OF SILVER,

Riordon . 213
Spanish -R.. 120
do. pref... 130 London, July 30.—Bar
Steel of Can. 703 7015 70 7014 per oynce. ‘
i 116 1 New York, July 30,—Bar silver,
122'%5 122 122% {..per ouncs,

o S

249, 24%

e

i — 19 21%

Porcupine Crown Vein o

Span, R.

Twin City ..

Bankg—

Commerce ..18¢ ... ...

Dominion ...197

Hamilton 185

Merchants ..181
21044

Royal
Perm..164

cted, 64c. g
T

40
25%
8814
b8

3%
6814
20%
3

" 9514
305

4
25%
186 183 :g%

Nat. K. & St. 65

21014
159

210% 210%
164 © 159

$200
$400
$4,000

“ee

. 80 i
Pan,-Am, Pet 97%
Penna R.R.. 89
Plerce-A. .. 454
Plerce Oll 12%
PrTr Ru.cﬁ. ...(]..
Pullman Co.
xd $2 ......113% 118% 113 113
;lttl. g‘gnil o 33% . o
. B, rings A el
Ray Cons ... 16% 15% 15% 15%
Reading .... 89% 9003, 877% 888
Repub. Stl, . 861 86% 8415 84
Royal Dutch. 74% T74% 72% 17
Singlair OIll.. 27% 5% 27 278

South. gnc. ' %15 ”

Sout ¥ ”:Z
67}
91p

4%

e

e+

MONTREAL STOCKS,

(Supplied by Herron & Co,)
Op. High. Low. CL
85 85 T4 74
8 84 83 81
146 151 14545 1560
378 178 196 119
801% 81% 80 80%
1023, 1028, 10214 102%
1 42 41 42
b
8914
MN%
9% T9%
103 103
63 63%

Ames pf....
Asbestos
At], Sugar..
do., pref...
Abitibi ‘e
Bell : Tel....
Brazilian ... 4
Brompton 72
Can, Cem.. 60
do, pref... 89%
Can. B58.... 13

s .

Information.......eume
Kindly send me {urht 77 S——
mAps

”
72

7

Name

"8015 89%
721 71

BRAZILIAN EARNINGS,
- 80

23
11
34 |
148 |
1084
4%
4 1%
1 5-32 1 4-16
3 1

Address

Statement of comh
Xpenses of the Tram
Lighting, Power and Telephone Services
opeFated by subsidiary companies oon:
trollad by this company, for the 'month
of June: Total gross earnings, 1920
10,874,000 milrets; 1919, 9,369,000 rilreis:
Increase, 1,505,000 milreis; operating ex-l
Denses, 1920, 5,078,000 milrels: 1018 4 o
493,000 milrels; increase, 586,000 mijime;
Net earnings, 1920, 5,796,000 milreis; 1.’19’
409,000 milreis; increase, 919,000 milrels:

Fate grogs earnings from J
1:’0, 61,040,000 milrels; l!)rl!). usa.?rﬁ{jnhlfi
are

8; increase. 7.077,000 milreis; ag-
13.057.009 milreis; 1919,

te net earnings from Jan, 1, 1940,
icrease, 4,707,000 milrels,

ined earnings and
ways, Gas, Electrie

F-C-SUTHERLAND ¢ CO
Stock BroRers
Members Standard Stock Exchange
12 King St East  Toronto Ontario
211 Me&ill St.  Montreal Quebec

Wes-7-31

104
64

5 | Stromberg 83
| Studebaker .. 67%
Tenn. Cop. 914
Texas Pac, . 3815 3815 37
Tobac Prod. 64 64 6414
{ Union Pac. .115% 1151 115

Texas Co. ... 44%
k Un R. Stores 70 68
TO WIND UP FIRM.

Montreal, July 30.-—Preliminary pro-
ceedings with a view to putting the firm
of Thornton Davideon & Co., stock brok-
ers, into liquidation, were inatituted this
morning before Mr, Justice Telller, in
the practice division of tha superior
court by George 1. Alexander, -counsel
for Agnes IFrances Foley, who claimed
she was an unsscured creditor of the
[fh'm. Mr. Justice Tellier gave the
ordey that the petition be served om the
{irm next Tceaday.,

1242
116

124 116
11713 116

Western. Md. | 9
Westinghouse 477% 47%
Willys-O., ... 17% 18
Wilson & Co, 66 56

Worth., Pump 63% ... PPN IBNAD S PO ENIIRNSITITLIBNROEITOERNRSTOIOTRBEIRBRYRSonewr

Total sales, 853,430, , y

123 120 121y
130% 12815 1281

silver, H6%d

925¢

28,350,000 miireis;

L J
‘0!..0....0..‘....‘.C......'O..O..........'.....O.l.'..........l'.’..0

Shawinigan.. 110
Wayagapm'k, 122




