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STOCKS IN MERGER I™ m exchange/™®! «piciirs
bgarding Financial 
'ns, Cause Heavy 
ig in Chicago.

Record of Yesterday’s Markets

HA^®îEêfllStocks sal Bonds

CHECK TO BULLSSO I SELLERS STANDARD STOCK EXCHANGE.

Asked. Did. 
VA 1%

TORONTO STOCK BXCHANOB. t r/ 1
Gold- 

Apex ..
Asked. Bid.

Am. Cyan amid com 
do. preferred ..

Am. Sales Bk. com. 
do. preferred ....

Atlantic Sugar com............ ISO
do. preferred .................... 177

Barcelona .....................  S
Uraztl'an T„ L. tk P.......... 42
B. C. Fishing ................
Bell Telephone ..............
Burt F. N. com..............

do., preferred ............
Canada Bread com........

do. preferred
C. Car * F, Co..............

do. preferred ..............
Canada Cement com...

do. preferred..............
Can. Fda. & Fg«............
Canada 8, 8. Lines com

do. preferred ............
Can. Gen. Electric........
Can. Loco, copi..............

do. preferred ..............
C. P. 11. ............................
Canadian Salt ................
City Dairy com........

do. preferred ..............
Cone. Smelters ..............
Consumers' Gas ............
Crown Reserve ..............
Ceow'e Nest ..............
Dltrolt United ..............
Dome .............................
Dominion Canne rr .

do, preferred ........
Dominion Steel Corp 
Dominion Telegraph 
Duluth-Superior ....
Inter. Petroleum ...
La Roue .......... ............
Mackav common ...

do. preferred .
Maple Leaf com.

do. preferred 
Monarch common 

do. preferred .
N. Steel Car com...

do. preferred ....
Niplsglng Mines ....
N. 8. Steel com........
Pacific Burt com...

do. preferred ........
Penmans common .
Port Hope San. com

do. preferred ........
Porto Rico Ry, crm.

do. preferred ....
Quebec L., H. A P..
Rlordon common ... 

do. preferred ....
Rogers common ......

do. preferred ........
Russell M. C. com...

do. preferred .
Sawyer-Maseey ..

do, preferred ..
Hhreddtd Wheat com 

do. preferred .
Spanish River com....

do. preferred ............
Standard Chem, pref..
Steel of Canada com..

do, preferred ............
Tooke Bros, com..........

do. preferred ..........
Toronto Railway ..........
Trethewey ......................
Tucketts common ....
Twin City com............
Western Canada Flour 
Winnipeg Railway ...

3730 Upward Tendency in Market, 
But Heavy Tone Ruled 

at End.

70ffiT. :::::::::::::

Boston Creek ................
Dome Extension ......

....................
Dome Mines ................
Gold Reef ........................
Holllnger Consolidated
Hunton ..........................
Keora ..............................
Kirkland Lake ............
Lake Shore ..................
McIntyre .......................
Moneta ............................
Newray ..........................
Porc. V. A N.T..............
Porcupine Crown .... 
Porcupine Imperial ..,
Preston ..............................
Schumacher Gold Mine*
Teck-Hugho* ..........
Thompeon-Krlet ... 
West Dome Consol.
Wasaplka ..................
West. Tree \...........

Silver—
Adanao ........................
Hull*y i m 1111 m h 111
Beaver ........................
Chamber*-Ferland . 
Crown Reserve
Foster ..............
Gifford ..............
Great Northern
Hargrave ........
La Rose ..........
MeK.ln.-Dar. Savage
Nlplnelng ..................
Qphlr ..........................
Peterson Lake ........
Silver Leaf ..............
Tlmlekamlng
Trethewey ................
Wettlaufer ................
York. Ont....................

Miscellaneous— 
Vacuum Gas .......
Hockwood Oil ..........
Ajax .......
Eureka ..
Petrol Oil

64 1430 38Golds in Light Demand and 
Prices Retain a Firm 

Undertone.

Steamships Down on Cai 
\ Markets and Scotia Sti 

Weak in N.Y.

ÆSWÏMjW j Notwithstanding SjNb aFsixty 
power today In the Total Output Will Be SlXty

>ocemiber. MheMillion Dollars at End of Year.
'."“.ÏÏ.ÎA
°35mib-,2r 12,22 M t0 «A?

I flnnncial situation doml 
r grain markets, but **£« 
n this connection, eebbaeki 
tangs rates (had a partiou.
"s;rs& ssr “â
t off one of the chief out.
:ers Just when an enlarges 
road cars In the harvest ted likely to double «5 

> movement.
■ until next Wednesday .« ■
Ish royal commission would 
market ns a purchaser were ich of by the bears, Vh* 
t*ed to find backing In oZÎ® 

by a leading banker her. 
to* would be tower. The 
expressed the opinion that 
I hold their new grain until 
crowding the elevators |n 

is could be disposed of Up- ’ 
i reports from Illinois'kept
k.jü fror!Y any euch abnor. 
ride, ae there was tn wheat 
heavy liquidation by hold-

id support from profit tak-

rere depressed in sympathy 
1 wheat.

ian157'J 'll'

■A. 24148 5173
4%

:: 6M41% * & ! 4B ACTIVENew York, N.Y.. July 30.—Further col
lapse of International exchange served 
as a decided check to bullish enthusiasm 
In the stock market today, altho the 
tendency among representative Issues, 
Including tails, was upward until the 
final hour, a heavy tone ruling at the

61■
11 11% •old for103 BRAZILIAN UP AGAINSILVERS MORE ACTIVESouth Porcupine, July 28.-(Speclal ) 

This camp Is still suffering from the 
shortage of labor. Production is not 
half what it would be were the sup-
SS»s£B-B ft X

at ss-s

18%90 ried•W toiis91 11626 25 The Montreal market kept on its 
course yesterday almost as the noth
ing had happened. Sugar common 
bounded back to 161, but tho papers 
were somewhat more sedate, The 
various syndicates are understood to 
be practically Independent of the 
banks, as most of the stocks are still 
in the hands of close corporations, and 
the advanced prices have neceseltaiod 
only marking up of prices. The anti
cipation Is that money will be avail
able when the shares are ready for 
sale to the public.

Outside of 
the Toronto market had little buoy
ancy. Brasilian made half a point ad
vance to 42, and the volume of busi
ness shows that traders are kept on 
edge trying to profit by the quick up 
and down swings.

The merger stocks arc anything but 
strong. Steel Corporation was ham
mered on Thursday, and yesterday 
Steamship common was forced down 
to 711-2, and Nova Beotia Steel sold 
below 49 on Wall street. Forgings, one 
of the stocks Involved In the Mont
real suspension, dropped to 119 3-4, 
but was bid up 129 after.

The Investments were unsteady. The 
1931 War Bonds realized only 91; 
Canada Permanent dropped 6 polntg 
on small business, and Bank of Ham
ilton reacted two points from the te- 
cent high, price.

MONBY AND BXCHANOB.

London, July 30,—Bar silver. ,M%d per 
ounce. Bar gold. 110s 6d. Mdneyi 6% 
per cent.; discount raise, short bills, 1 
to 6% per cent.; throe months’ bills,

it u'.boVM' Cint‘ °°ld prcmlum«
Paris, July 130.—Prices were steady 

on the bourse today. Three per cent, 
rentes. 61 francs 80 centimes. Exchange 
on London, 43 francs 63 centimes. Five 
per cent, loan, 88 francs 70 centimes. 
Tho U. 8. dollar was quoted at 13 francs 
7% centimes.

'T’HIS Institution offers 
t thoroughly depend

able Investment Service, 
continental In scope, yet 
personal In Its relations 
with It* clients. Time 
tested by 16 years of 
continuous service, its 
responsibility slways Is 
direct and complete.
No account Is too small, 
■one too large.

ru MA.RK.irr drbpatoh,
««fhortfeMoe «oeettiy revUw 

fi**** will he 
•en» FRS8 to inoatiort emf 
traders. 8md for ourrtmt lew. 

voua aooouisT asre

188 187The Standard Exchange continued to 
drift along in Its narrow rut again 
yesterday. This market Is again in 
the stage where buying and selling 
have almost ceased. Tho fact that 
offerings are almost nil Is accepted as 
a good sign and means a certain ad
vance in prices Just as soon as outside 
buying develops. Such enquiry as 
there is runs to the golds, but thia~*.t 
present Is not continuous enough—to 
ensure steady advances. Dome sold, 
up to #12.26 for a broken lot; Mclnv 
tyre at 190 was equal to 196 cura- 
dlvldend, and Dome Extension wax tup 
a point. V. and T. was a flrny Issue 
with sales up to 27. In the/ small 
priced Issues there was s demand for 
Preston at 2 1-4, owing to Ids finan
cial condition and proximity to 
Dome.

Silver was down In Naw York 1 6-8 
an ounce, but there was more scat
tered buying of the silver Stocks than 
recently, but the price charges were 
Insignificant. Tho gas stocks were 
quiet, with the chief demand for Vac
uum at 26 8-4.

88 86 860 10101 end.
Such#r0lndWu“rl?*n',^nt,.übbJ"Ur®^îï 
and low-priced epeelaltle*. aborts re
suming their attacks against those is
sue* on more adverse tiude reports. Net 
losses in these and kindred Issues rang
ed from one to almost 3 points, oils and 
steel* also giving way. Sales amounted 
to 400,000 shares,

Tho market we*-sustained during the 
greater part of the ray by tho compara
tive ease of call money, much of which 
was loaned and renewed Into next week 
at eight per cent. Increasing belief in 
an early advance of railroad rates wis 
another sentimental factor.

Exchange on London was again most 
affected by the general decline In for
eign remittances, sterling demand fall
ing to within a fraction of 13.70 to the 
pound, with concurrent weakness of 
rates to other allied centres. A large 
part of the British bills represented, 
according to report, exports of foodstuffs 
and cotton.

Bankers were not altogether In accord 
with the opinion of Governor Hording 
of t*e federal reserve board relative to 
easier credit conditions. Advices t»om 
agricultural sections were mainly to the 
effect, however, that plenty money is 
available for crop moving purposes.

Forecasts of tomorrow's clearing house 
statement Indicated a correction <* lost 
week’s deficit of actual reserves, mainly 
eg a result of the week’s liquidation In 

k market.
Including Liberty and Inter

nationals, were irregular. Total «ales, 
par value, were $9,876,000. Old U. 8. 
bends were .unchanged on call.

31 27L*S»% 68 27 2583 90 1120 "i*2%7172 19%iSt 80ibo the first 
July 1, 1912.

The Holllnger
232 IMS*?”1 This*Is about four times 
greater than either Dome or McIntyre. 
These two mine» are running a neck- 
and-neck race. On March 81 last, the 
total amount of gold yielded by the 
Dome was $7,984.212, while on June 
10, 1919, the McIntyre had to Its credit 
67,061,069.

Novel Plan for Coal.
. The Holllnger. has now In process 
of execution a novel plan for the stor
age of coal. The main vein on the 
property has been mined from the sur
face down to a depth of about 30 feet. 
It Is now proposed to erect coal bins 
tn this opening, their tops on a level 
with the surface. Then the cars In 
which the coal is brought to the prop
erty will be run on trestles over the 
bln», and the coal will beautomntlc- 
ally dumped therein.—it saves space 
«.round the works, and It also saves

11100% 8%Consolidated began 
with an output of

30 686 12 10%139 137
100

66
96 . 2% 2%92

4%' 3%26% 26 the Issues mentioned,41 48136
27 934

2452
8% 2%105
1% I12.00 11.80
3% ïttill.6860 8%88% 82% wBVtus&Ca■.I’M ITBD

Stocks and Bonds
ffmtan ShndUt/ ShekEx^fJirealn\ 

WTL/lsS BLDG, 90BAY9t 
Toronto

3363%64
6089 9.90 9.7116 3%37.0039.00 

.' 37 13 12%32 2| 72 70% 3566%67 27%30167AGO MARKETS. 1%98
%7676

LOUIS J. WEST & CO.
Members Standard Sleek Exchange.
MINING SECURITIES

Writ# for Market Letter. 
Confederation Life Building, TORONTO.

ion * Co.. Standard Bank 
>rt the following prices on 
Hoard of Trade: MONTREAL’S TONE 

MORE CHEERFUL
8889

6% 6 27% 26%
2627% 2% 2

Prev, i
n, High, t,ew. Close. Close.

10.00 9.85 38if!expense In unloading.
Longest Gold Vein.

In the broad light of day, your cor
respondent followed the open pit on 
the great vein, probably the richest 
and largest fissure ever known In the 
hlitory Of gold mines. There was a 
continuous ore shoot for a length of 
nearly 1000 feet. It le nowhere less 
than 6 feet In width. In places, how
ever, It has expanded to 40 feet, and 
«yen more. Singular as It may seem 
to the layman, Irregularity may be 
said to be a dominant feature of the 
vein- This Is, in fact, a characteristic 
of ah deep-seated ore bodies In the 
pre-Cambrian rocks. The reason prob
ably Is that these rocks have been 
subjected to flexures and foldings, 
■tresses, strains and other movements 
for Immensely long periods of time, 
These have all tended to destroy the 
original regularity of the great vein, 
while at the same time they added to 
the volume and value of the ore.

To the student of ore deposits, the 
open cut In the vein now presents a 
condition of absorbing Interest, and It 
li to be regretted that the facilities 
for study will be ended when It Is 
filled with coat. •

68 37!
12837 34 . 180

Ex-dividend—McIntyre, 6 p.c.
Total sales, ,40,316.
Silver, 92%c*
Notice—No session of this exchange 

Monday. v

STANDARD MINING BXCHANOB.

t7882188
... fia 5Ü5 S$

* m ill* 18*
A 143% 138 139% 144
A 141% 184% 137% 146
Ü 126% 122% 123% 138

8 60 78% 73 78%
% 69% 66% *8% 69% ’

69% 68% 68% 69%

the Sï.137139
no87 I Wm.A.LEE&SONForgings Make Sharp Rally 

After Dip — Breweries 
Leads Trading.

72
44%

7980
Real Estate and General Insurance 

Brokers.
All Kindi of Insurance Written 

Privets and Trust Funds to Lein 
28 VICTORIA STREET 

Phonssi Main 692 and Park, 667.

30% 20%
CHICAGO GOSSIP.215

91
6665 A. L. Hudson & Co. had the follow

ing at the close:
Chicago, July 80.—Wheat: The pres- 

sure In this market never seems to 
let up. December showed a decline 
today at one time of 12 cents a bushel 
and offerings from first hands Insist
ent. Kansas City reported buyers out 
of the wheat market entirely, with 
export bids sharply lower. We expect» 

free offerings on any rallies

Gold-
Dome Ex. .. 26 26% $6% ....
Dome M. ...12,25 ... ... ...
Holllnger 4J..648 ..
Hunton ........ 11 ..
Keora ........... 16 ..
Kirkland L.. 62 ,.
Lake Shore.. 117...................
McIntyre ...189 190 187
P. Crown .. 26%...............
Preston ..
tichu. Gold.. 20 ...
V. N. T........  26% 27

Silver—
Adanac ........ 2% ...
Beaver ..... 44 
G. Northern.. 2% ...
Hargraves .. 2 ...
La Rose ....
-Nlpissing ...
Ophdr .......... ..
Tlmlsk............. 84 .........................
Trethewey .. 88% 28% 28 .

Oil and Gas- 
Petrol 011 ..129 ... .
Rockwood S ■...
Vacuum Gas. 26% ...

Sliver, 92%c.
Total sales, 46,816. 
Ex-dividend, 5 p.c.

UNLISTED "STOCK»,

Open High Low Close Sales 
4.0009629

Montreal, July 30.—The tone of the 
local ctcck market at the opening today 
was, with one or two exceptions, dis
tinctly strong, end the undertone con
siderably more cheerful. Towards the 
closing trading developed an uncertain 
tendency, with Hie paper stocks pending 
to easiness.

As a development of the movement 
Initiated yesterday. Amcs-Holden and 
Forgings were again the weak features.
An odd lot of Ames-Holden preferred 
was strong at 74, but the common was 
offered at 80, with the bid standing at 
06. Forgings opened at 116, about 32 
points under the preceding day’s close, 
altho from this level there wis a rapid 
recovery In the stock to 124%, with the 
closing bid Jumped up to 130, and no 
stock offered under 140. —

Breweries again led the trading today.
Active buying cf the stock continued, 
end at the end of the day there was a 
net enhancement In the price of a large 
fraction at 68%. with 69 as the best 
price of the day. Final bid was Slightly 
shaded from closing selling prices,

Atlantic Sugar came second on the 
active ' list, with Spanish River third, 
and In both issues a stronger trend tyâ*
In evidence, The largest gains were 
scored by the Atlantic Sugar Issue*, the 
common selling up to 181, and closing at 
a net sain of five points, at 150, and the UimuU ..

" preferred selling up five points, to 176, 
end holding the gain. The common 
shaded In dosing quotations, while the 
preferred remained strong.

65 1576 ISO.20 16 12 4,500
2,000
1,000

65 E. R. C. CLARKSON & SONS25 27.U 26.85 28.88 27,80

60 18.60 18.30 18.80 18.67
90 18.90 18.47 18.76 11.93
*1 13 20 18 80 19.07 19.27 *

...................... 16.92 16.80
43 16.45 16.05 16.26 16,4*
80 16.60 16.30 16.37 16.6t

YORK COTTON.

.... 86.30 134
97 900 TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1164,

Clarkson, Gordon&Dilworth

121% 120 1,700
1,000
5,000
1,000
3,600

2,000

123190
32•85 Glazebrook A Cronyn report exchange 

lates es follows :
Buyers.

N.T. fd*..,. 125-18 
Mont. fd*... 10c dis 
Bter. dem. ..418 
Cable tr.... 420 

Hades In New York: Demand sterling,

2% ... 2% ...

26% 87

2% ...

71 70 to sec
that take place.

Com Ivocal IntereeU appeared 
willing to absorb offerings early, but 
with Kansas farmers offerings to con
tract new corn at $1.10 and rains In 
lowfc and South Dakota brought very 
liberal offerings and a sharp decline. 
Stop loss selling and the heaviness In 
wheat, both contributed to the decline 

A. L. Hudson * Co. report fluctuations which extended Into a new low price 
on the New York Stock Exchange yes- fnr December. We must expect ral- terday, vgrlth total M follows: Inc Wen™ to the situs-
Allis. Chaim. 33% 3?% 88 88 m tlon. but unless the motive Is »
Am, Ag. Ch, 81% '81% 80% 81% 600 tertoration from the present brilliant
Am. Bosch . 92% 93 90% 90% 1,100 crop promise, we do not expect much
Am. Can. ,,.38 .............................. 40fl reactions to prove more than temper-
Am. Car ...184% 134% 133% 188% 600 ary yet.
Am. Hide ... 16 16 14% 14% 800 hots-

.“«rjr.'ss

™ :*» ix&r&ra&'srisBS:
Am. Loco. .. 93% 04% 92% 92% 2,7oo buying action on, in fact Jtikt the re-
Am. Smelt. . 67 67 66 f.6% 1,400 v«rsc anv bulge In December Vi
Am. Stl. Fdy. 86% 36% 88% 35% 800 70 cents should Invite sales.
Alfli Hugar 
Am. S. Tot.. 84 

. Tel A T. 96 

. Tobac. .200 
Am. Wool ... 82 
Am.i W. P. pf 49%
Am. Zinc. ... 18% .
Anaconda ., 63%
Atl. Gulf ...162 152 160% 151
Baldwin Log 112 112% 110% 110% 21.600
Balt. * O... 32% 32% 81% 31% 1,700
Both. Stl B.. 86% 85% 83% 84% 9,1011

cm B. R. T. ... 10% 10% 10% 10% 700
108

3.80 Cal. Pack .. 68

96 9.4 Sellers. Counter, 
13 7-18 
par,

62
89 % to %41% "in CHARTKRKU ACCOUNTANTS, 

TORONTO.4192002830 4211,600fiOtL
"38% .37% 2,000 / Dividend Notices.372.33% 1,000son A Co., 802-7 Standard 

g. report New York Cotton 
ctuatlons as follows:

115 9VU oil30 NBW YORK STOCKS.3 3,000
1,000
2,000

THEPrev. '
en. High. Low. Close. Close. 
30 30.31 39.70 29.75 30.60
75 29.95 20.35 29.35 29.88
33 29.40 29.00 29.00 29,85
17 32.30 32.02 32.02 32.23
98 31.05 30.58 30.68 31.00

Banks-
183.... 184 Sterling Bank of CanadaCommerce ... 

Dominion ... 
Hamilton, xr. 
Imperial .... 
Merchants .. 
Molsa.11 .... 
Montreal ....
Nova Scotia
Royal ..........
.Standard. ...
Toronto ........
Union ........................

Loan, Trust, Etc.

196 100Vast Equipment.
The equipment of the Holllnger is 

»n a vast scale. As soon as skilled 
miner* can be obtained, they are ready 
to Increase production to $12,000,000 
per year. Lately one of the largest 
air compressors In the world was In
stalled, TM» machin» can deliver 

.9100 cubic feet of air pdr minute. But 
want of men keeps many hundreds of 
tons of ore from being reduced In the 
great plant. When 2000 to 2600 men 
are employed at the Holllnger, tho 
mill heads will be lower, for the sim
ple reason that more low-grade ore 
will he mlfied. At present they are 
working on good grade ore In order to 
achieve results with a limited force.

Depth at Molntyrs,
The McIntyre shaft Is now down t.p 

a depth of 1660 feet- No work Is going 
on at the Plenaurum or the Jupiter, 
and the option on the Newray was 
allowed to expire oh Mny 1 last, Men 
were not available, and all operation» 
are now concentrated on the old Pearl 
lake property. The McIntyre Is a big 

-mine, but even big mines are over
shadowed by the colossal Holllnger.

The Dome mines are not up to half 
capacity. They are mining only 800 
tons per day, With sufficient labor 
they could easily handle 40,000 tons 
per month.

184186 ■m192194 1,000 Notice Is hereby given that a dividend of 
for the quarter end

ing at tiie rate of

1311834 two per cent (2 
log. 81st July 
FIGHT PER CENT (8%) per annum) 
on the paid-up capital stock of this 
Bank, has been declared, «ml that the 
sarhe will be payable at the Head Office 
and Branches of the Bank on and after 
the 14th day of August next.

The Transfer books wifi be closed from 
the 17th of July to the Slat of July, both 
days Inclusive. /

By order of the Board,

7U1911
1982WI

PEG GRAIN MARKET. 262t «210,. 
. 210% 209

211
This market was easier, fol-Juiy 30.—July oats closed 

October, 1%c lower and De- > 
ower. Barley 7c lower for 
i for October and 2% 
r. Flax 10c higher for July 
her for October. Quotation!: 
i open $1.09%, close 98c bid ;1 
n 88c, close 81 %c: Decern- 
%c, close 75%c asked, 
ly, open $1.83, close $1.33; 
n $1.23. close $1.13% bid; 
pen $1.10%, close $1.12 aekod.
. open $3.43, close $3.49 bid;" 
n $3.36, close $3.44 asked, 
s: Oats. No. 2 O.W.. 93c; No. 
extra No, 1 feed, 90c; No. 1 
o. 2 feed, 88c; track, 86%r;
1 O.W., $1.37%; No. 4 C.W., 

$1 ; feed, $1 ; track, 
No. 1 N.W.C., 88.49; No. 2 

Net 3 C.W., $2.89: condemn- 
ack, $3.44; rye, No. 2 C.W, ■

190r
168%...184 1

< ■'c lower t ?« Asked. 
/ Abttlbl Power (a) 81%
Brampton common ..-o-,. ,72 
Black Lake income bonds. .,. 
Canadian Oil Cos. com 
Carriage Fact. com....

do. preferred ...
Canada Mach, com 

do. preferred ....
Dom. Fd*. A Steel com

do. preferred ............
Dominion Glass ............
Dom. P. A Tran* com 

Freferred t.....
Edward Hotel ..

Bid.
188 $0%. 143,...

7(1%Hit 159Canada. Permanent 
Colonial Investment 
Hamilton Proviunnt
Huron & Erie ........
Landed Banking ... 
l,ondoii A Canadian 
National Trust ......
Ontario Loan ............

do. 20 p.c. paid... 
Toronto Gen, Trusts 
Toronto Mortgage ..
Union Trust ..............

Bonds—
Canada Bread ........
Canada S. ». Lines.. 
Can. Locomotive ... 
Dominion Canner» .. 
Electric Develop. ...
Penmans ......................
Porto Rico liys..........
Province of Ontario 
Quebec L., H. A P..
it|o Janeiro, 1st........
Hao Paulo ..........
tjpanlsh River ........ ..
Steel Co. of Canada. 
War Loan, 1925 .... 
War Lean, 1931 . ... 
War Lvi'.n. 1937 .... 
Victory Loan, 1922 . 
Victory Ivoan, 1922 . 
Victory lxmii, 192) . 
Victory J/Ohii, ,1935 . 
Victory Ivoail, 1931 .

31168
«614j 'su 28112% 112 .......................... 700

86 82% 82% 1,000 
96% 96%

301% 199%
82 81 81% 1,800 
49% 48% 48% 700
•, ... ... 300
63% 63% 63% 1,800

A. H. WALKER,
• General Manager,itu NEW YORK CURB.MERGER COAL FIELDS 

TO INCREASE OPERATIONS
34 32 Am. 95%121 Toronto, July 7th, 1920.I 64 Am 199%202 .New York, July 80.—The market 

closed slightly lower. Trading was 
very quiet all thru the session find 
price changea were comparatively un- 

Qonernl Asphalt, closed at 
Orpheum Circuit was

89 65160
96 94160 FRENCH BANK STATEMENT.

nr,201
Montreal, July 80.—Roy M. Wolvin, 

president of the Dominion Steel Cor
poration. In referring to the present 
coal situation, makes the statement 
that the directors of tho corporation 
have definitely decided on a progres
sive program and hope In this way to 
meet tho urgent needs of tho country 
for coal.

Preparations are being made by the 
Dominion Coal Company to undertake 
development work on a. large scale and 
special attention will be paid to the 
areas at Bprtnghlll. When these Im
provements are carried out these dis
tricts will be one of the best equipped 
In Nova Beotia and will have four pro
ducing pits. In order that the de
velopment work mny be carried on as 
speedily as possible, a large central 
power plant will be Installed to furnish 
power for all operations. This will 
enable the company to get Increased 
production with the least possible dd- 
lay.

65 62132 j Paris, July 80—The weekly statement 
of the Bank of France shows the fol
lowing change»:

(kild In hand Increased 296,000 francs; 
silver In band Increased 120.000 francs; 
Circulation decreased 24,552,000 francs, 
general deposits Increased 141,604,000 
"francs; hills discounted Increased 226,- 
398,000 francs; advances decreased 16,- 
134,000 francs.

New ndvnnces to tho state Increased 
160,000,000 francs.

eondo. 94% 92%140 Important.
67, off a point. , .
active and strong, gaining 1 point At 
28 There was considerable activity 
In United Retail Candy, which sold at 
13V4 later moving fract-tonnlly lower. 
Aetna Explosives was steady around 

Pulp and Paper held firm

King
Macdonald Co., A. ..

do. preferred ........
Mattagaml Pulp com 
North Am. P. & P...
North Star OH com.

do. preferred ........
Prod. A Ref. com..., 

do. preferred 
Steel A Rad. com...,

do. preferred ........
do. bonds ..............

Volcanic Gas A Oil.
Western Assur. com...........
We*. Can. Pulp & Paper.. 43 
Whalen Pulp 

(a)—New etock,

60 57ted 31 3089 87 8(1
79% ... 63

...8.66

90 20092
•10 J9093

6668 1,80086*VI ALT SHIPMENTS.

My 90.—Three cases of ore, 
[45,868 pounds from the Nip- 
one of 66,000 pounds from 

kn Reduction Co., constitute 
[shipment Jn weeks from the 
i. Nu bunion was sent out.

Cal. Petrol .. 28 
Can. Pac .......
Cent. Leather 67 
Chand, Mot. . 89 
Che*, A Ohio. 64 
C.M. A S.r. 34 

do pref.
C„ R.I. A P................. ...
Chile Cop. ... 14%...............
Cent. Can. ..81 ...............
Freeport Tex 21 
Col, Oram.
Corn Prod,
Crue. Steel 
C. C. Sugar.
Dome Mlnea 10% 10% 10 10

12 12 11% 11% 501* 1=

10088 8% 7% 131% Ü3% Ü9% 130 10%.
^Thoro8 ^was comparatively small 

nwn,Wnathe210l1,Ryannnconsonda1ed

XVfJBh-’SPaaK
100 bettor. ' , , .__

United Eastern touched a new low 
level at 2%. This Issue Is one of tho 

.... most attractive of the mines at cur- 
L400 rent quotations._____

1.10082% 12 11 67% 63 
89% 87% 
64% 64 
34. 33

2,60099 16 9006364 K 64% 1,600
, ............. % 33% 1,000
.. 60% 60% 47% 48% 2,400
l*. 36% 35% «4% 84% 4,300

7274
7679 LONDON OILS.m89 15 10
»»% 41% July 30,—Calcutta linseed. 

£37 10s. Unseat! oil. 78». Petroleum 
American refined, 2s l%d; spirits. 2" 
2%d, Turpentine spirits, 160s. Rosin 
American strained, 46s; type Ci, 66*. 
Tallow -Australian, 60s Sd

Ixmdon.4011Costly Mistakes.
ft Is a notable fact that there Is not 

now In Porcupine a single mine man
ager who begun at the beginning of 
the greet gold district, It might, be 
going ton far to say that Its progress 
has been materially hindered by want 
of efficiency, for every new camp has 
mining problems of its own. It Is, 
however, fairly certain that If Its ore 
dspoelts had been thoroly understood 
*t the beginning, It would have now 
double the number of producing mines, 
snd costly mistakes have been made 
at several of the successful mines. But 
notwithstanding the want of experi
ence and other drawbacks, Porctiplrl* 
has made very satisfactory progress. 
Fven the output In the/Rand was not 
equal to that of Porcupine In the 
seme apace of time, and when labor 
becomes efficient and plentiful, the 
camp will ..enter on a new period of 
marked progress and prosperity.

9494 % com................ 87 62AL PRODUCE MARKET. 9191%
. 26% 26% 26% 36% 3,600 
. 93% 93% 89% 90 10,800 
.150% 162% 148 148%

48% 46 48% 46%

96% 96%
Que., July 80.—A weaker 
rash oat* developed on the 
mrket today and prices were 
r to five cents a hushfl, 
no development to note In 
for flour. The condition of 
for mill-feed Is unchanged, 

le In rolled oats dull. Baled
es quiet. __
feeling continues to prevail 
ir market and prices show » 

quarter to three-eighths •<*' 
c trend of the cheese *8*7" 

downwnrd. There Is no 
lote In the egg market, de
nting active. Prices for po* 

time being rule steady.
No. 3,

9599 TORONTO SALES, UNLISTED.
—Morning,-

Abltihl-2-25 at 61, 16 at #1.
North Am. Pulp—25 at 7%, 60 at 7%. 
Brampton (new stock)—26 et 71%, 25 

Ht 71%, 16 at 71%. 20 at 71%. 10 at 71%, 
26 at 71, 20 «t 71%,

N. Breweries—26 at 89, 25 at 69, 10 at 
69. 60 at 68%, 25 at 69, 10 at 68%. BO 
68%. 23 at 68%, 60 at 68%, 31 at 68%. 

North Star pref.—60 at 3.60. 
McIntyre—1000 at 188.
Matngamt—20 at 62.

—Afternoon.—
Lourentlde—25 at 116, 25 at 116.
North Am. Pulp—25 at 7%.

NEW YORK CURE.

9699
99% II» %

96%99% 490mo. 101 ErU 12 • ■
do 1st pf.. 19%............. i ....

Famous Play 73%..........................
Gaston, W. P. 10% 16% 10% 10% l«0
Gen. Elec. ...148% 143% 141% 141% 
oen. Mot. ;. 23 28 32% 32% 11.400
Goodrich .... 66% 57% 56% 65% 2.100
Gt. Nor. pf. 70 70% 69% 69% 1.000
Ot. N.O. Ctfs 34% 34% 34% 34%
Gulf State... 65%..........................
Int. Harv. ..126* 126 126% 126%
Inep. OOP. ... 49 49 41% 48%
Inv. Oil .... 44% 44% 42%
Int. Nickel . 17% 17% 17%
Int. Paper .. 81 81% 79%
K, City S... 17% 17% 16%
Kelly 8. T.. 88% 88%
Key*tone T... 24% 24%
Ken. Cop. ..25 25
Lehigh Val. . 42% ... .
Tackawanna., 70 ..........................
Loews .......... 22 22 19 21% 6,100
Max. Mot. ..17 ... 4 . ... , 200
Mer. Marine 29' 29 37% 27%

do pref, ... 79 79 78% 78%
Mex Petrol .183% 188% 179% 180% 7,200
Miami Cop. . 20% 20% 20 20 400
Midvale S. ..40 40 39% 40 1,000
Miss. Pac. . 26% 25% 26 26% 1.500
Norf, & West 88% 88% 88% 68%

65 68 58 1,100
74 73% 73%

301*
JOO tTORONTO SALES.
■mo

Up. High. Low. Cl. Sales.
161 149 160

................................. 26
41% 42 41% 41% 766

BRADSTREET'S REVIEW. TTJ*205Atl. Sugar. ..149 
do. prof. ...170 

lliazlllin ....
Barcelona 
Bell Tel.
Can. ri, S 
do. prof.

Can. Forg. . .119%..........................
Can. Bread.. 26% 25% 25 25
Dome ........ 11.75
Gen. Elcc. . .101% ...
Mockav ........  70
Maple L. pf. 99 
N. S. Car... 4% 5
Quo. ?.. P... 30 ...
Steel Corp... 63% H3% 63% 63% 
Sales I look.. 30 
Span. R. pr.,130 
Twin City .. 3S 

Banks—
Commerce .. 184 
IX)minion ...197 
Hamilton ...186 166 163 1S5
Merchants . .181 ...............
Royal 
Can.

DECLINING commodity 
prices mean lower costs 
and larger profite for 

the gold mining industry. 
Owing to the holiday season, 
market quotations arc low. 
As a result the better class 
of gold shares can be secured 
at bargain prices. They 
should be bought now for 
substantial profita a little 
later on when we look for a 
broad active market in min
ing shares and a consequent 
sharp rise in prices. Send 
the attached coupon for our 
list of what to buy and a 
copy of the Mining Digest 
containing interesting and 
authentic information from 
the mining camps.

Toronto reports to Bradstreet's say 
that wholesale dnd retail trade is 
quiet, but strong hopes are entertain
ed of a revival within the near future 
wjjen the fall trade commences. With 
a crop fairly satisfactory, to say the 
least, appearing to be assured In On
tario, and with prospects Jn the west 
bright, the business outlook Is regard
ed as promising. Prices of woollen 
goods maintain their firm tone and 
buyers who have recently returned 
from the United Kingdom declare that 
values of piece goods show little sign 
of casing. This Is largely due to the 
high cost of labor. The, hardware 
markets are quiet, altho the volume of 
busincsH Is satisfactory. Prices on 
many commodities have advanced and 
tho situation in raw materials shows 
little Improvement. In the grocery 
market, tho most Interesting feature 
recently has been the advance of $3 
per cwt. In the. price of refined sugar. 
Mutter at the moment Ik easier In ten
dency and some look for a decline, 
altho the market Is rather uncertain 
In that regard. Eggs arc scarco and 
the market firm. Prices It Is claimed 
would be higher were It not for the 
shipments of American eggs which arc 
being received. The cattle market 
Is steady with a small percentage of 
(really fljnod stark Doming forward. 
Leather la Inclined to be easy, the 
atrdng point of the market being the 
sole leathers which arc In good de^- 
mand. In consequence of an active 
repair trade. Hides and wool are dull, 
altho In some quarters a little better 
Inquiry for raw wool is reported. This 
may be only an Incident, however, 
Collections are stated to be a little 
slower than last year.

TO WIND UP FI JIM.

100
70050 5U036102 ,T. 000 fm73 73 71 % 72 b 260

80 80% 80 80% 21
43% 3,300
17% 1.600
79% 1,500

"
idlan western 

No. 3. $1.38. 
w standard grade, $14.6» w

26 \*\

1
60 17% 600

Supplied by Hamilton B. Wills A Co., 
Limited.

60 82% 82% 900
22 22% 2,90 0
34% 24% 1.200

25e-^Bag, 90 lbs., $5.80 to $6 «i. Bid. Ask.
. 23

1525. 2 Allied Oil ..................
115 Amal. Royalty ..........

20 Anglo-American ....
45 Boone OH ..................
66 Boston and Montana

3 Boston A Wyoming.
15 Canada Copper ....

Cent. Motors' ............
14 Dominion OH ............
4 Divide Extension ..

28 Elk Basin Petroleum 
12 Eureka Croesus ....
40 Federal Oil ..............

202 General Asphalt ....
Gilliland OH ..............

$200 Qlenrock Oil ............
$400 Gold Zone ................

$4.000 Hecla Mining ..........
Heyden Chemical ..
Livingston Oil ........
Radio common ....
Inter. Petroleum ...
Merritt OH ................

25 Maryland Refining
86 Midwest Refining .............. 1*2 1*3

Mother Lode ............ ..
151 New Mother Lode........... 6% 6
550 North American Pulp.... 6% *%
110 Omar .............. '................
916 Philip Morris ..............
952 Perfection Tire ..........
25 Producers A Refiners..
20 Ray Hercules ..............

660 Ryan Oil ........................
246 Submarine Boat ..........
25 Silver King ..................

245 Simms Petroleum ....
745 Bkelly Oil ......................

5 Salt Creek Producers..
25 Sweets of America....

475 Ton. Divide ..................
618 Ton. Extension ..........

10 United Pictures ..........
45 U. 8. Steamships........

4,756 United Profit Sharing....- 1% 1%
White OH Corp.................... 18% 19

2499% 99 99%
4% »

.TOO
2, per ton, car lots. $$•

In est easterns. 35c to *8%c. 
lolceat creamery. *7%c to

ictcd, 64c.

2620 200
21. 19L

Porcupine Crown Vein
May Be Lost Segment

2%2%
64 «

1 1-16 1%
%% i

9 9%
Hamilton B. Wills- A Co., in their 

market-letter, nay:
Following the consolidation of the 

Porcupine-Crown and the Thompson- 
Krlst Into the new company known 
ns North Crown Porcupine Mines, Lim
it i aun,d wlt*9 tile Installation of Mr. 
m. J. Stewurt as general manager, un
derground development at thla proper- 
'y has been speeded up. and Indica
tion» are looked upon as favorable for 
the proving up of some new oro bodies 
at depth our representative at Por- 

Hf k .T rr* that the vein recsntly 
,y the diamond drill on the 1,100- 

rmi.«CV # A? the ■'(’o'er of Interest hc- 
• h*t i, the well-9otin led cxpeztutlon 
j... ,"’Jy eventually prove to be the
(-mum-0,1 *eBihent of Porcuplne- 
aavae*l* veln from which It paid
dWIdTnd, Fed th0usand JollarB "

.... 10 10% !1
2019if 600 Main Entrant* 

to Toronto Offices
7%: Nat. E. A St. 65 

Nat Lead ... 74 
N. Y. Cent.. 68% 69 
N.Y. N.H. .. 28% 29% 38% 2»%
Nor. Pac. ... 71% 71% 71 71
Pure 011 ..40 .......................... eon
Pan -Am. Pet 97% 97% 96 96% 6,600
Penns R.R. 89% 39% 89% 39% 1,600
Pierce-A. .. 46% 46% 44% 45% 2,000
Pierce Oil .. 13% 11% 12% 12% 1.900
Press Stl. <?> 99 
Pullman Co. 1

xd $2 ..........
Pitt*. Coal .. 69% ... .
R. 8. Springs 94 ... .... ...
Ray Cons ... 16% 15% 16%r 18%
Reading .... 89% 90% »* «$% K800
Repub. Stl. . 86% 86% 84% 84% 3,400
Royal Dutch. 74% 74% 72% 73 1,500
sas^1-: r r* liSoo

:• n* ÎÎ* as «Temyh’cjoP' ' '. *9% '»% *55 “'KS

Texas Co ... 44% 44% 44 44 4,100
Texas Pac. . 38% 38% 37 37% 2.400
Tobae Prod. 84% 84% 64% 64% SOI
Onion Pac. .118% 116% 116 116% 1,100
Un R. Stores 70 70% 68 68% M00
U 8, Alcohol 85 86% 83 88% 1,900
U. 8. Food. 68% 68% 91 62 1.301
U. 8. Rub. .. 1*0% 90% 86% 87 11.900
U. S. Steel .. 89 89% 87% 88% 19,400

do pref. ..107, 108 107 108
Utah Cop. ..65 11% 64% 6$%
V. C. Chem. 68 ... ... ... . 29.0
Wabash A. . 33% 23% 23 23 2.500
Western. Md. 9% 9% 9% 9% 
Westinghouse 47% 47% 47% 47%
Willy»-O. ... 17% 18 17 17
Wilson A Co. 66 56 53 63%
Worth. Pump 63% ...

Total sales. 353,420.

% 3002% 2%.......... 210% 210% 210% 210%
Perm..164 181 159 159

War Bonds—
1025 .............. ••• »••

;. %68% 7008$67%67% 1,900.. 27
.. 2%

:io 30'I2%

1A 1413901931
4%LES A 

VVHEK A
Kan has
BIRTHDAY
he takes
a \EAta_.

oww

1937 ..............  96%

I4%4%« Ve
6%. 4%

../: 32% 

.... 14%

MONTREAL STOCKS.
1% •mo

33(Supplied by Herron A Co.)
Op. High. Low. Cl. Sales.

85 74 74
81 83 81

151 145% 150 2.730

16 113% 118% 111 113 100
4%4% 400Ames pf.... 85 

Asbestos ... 83 
Atl, Sugar.. 146

do. pref... 176 176 175 176
Ahltlbl ........

100 168 60 100 Information

{ market letterKindly send80% 81% 80 80%
Bell Tel......  102% 1028* 102% 102%
Brazilian 
Brampton .. 72 
Can. Cem.. *0 

do. pref... 89% 89% 89% 89%
Can. 8.8.... 72 72% 71 71%

do. pref... 80 80 79% 79%
Con. Smelt.
Detroit .... 104 
Dom. Iron.. 63 64
Dom. Bridge 91 
Dom. Tex... 139 
Forgings ... 11H 124% 116 124%
Laurentlde.. 116 117% 116 116
McDonald ..31 ..........................
Mont. Power 82% 82% 82% 82%
Net. Brew.. 68% 69 68 68
Ont. Steel.. s« ..........................
Quebec .... 30% 30% 30 80%
Rlordon . ... 212 ... ...............
Spanish R.. 120 123 120 191%

do. pref... 130 130% 128% 128%
Steel of Can. 70% 70% 70 
Shawlnlgan.. IV* 111 110 111
Wayagam'k. 122 122% 122 122%

# 9 3%
6442 41 42 

72 71 71
41

.. 2 1-16 2%.. e% es INazes
% % \

BRAZILIAN EARNINGS. . 22% 23
10% 11 .

ssrss,. m:.1 m

è? June? TnVi0n’i’any' for ‘h® month 
i$.i74j)oo mK
Increase, 1.505.000 mllrels; operating ex-
4Mnnï' 'î,20', ^'l78'000 mllrels; 1919, 4.- 
491,000 mllrels; Increase. 686,000 tnlirF**;

"S"' ,0? ' *,796.000 mllrels; 1*19, 
*jn,000 mllrels; Increase, 919,000 mllrels;

SSWJiBSi-JSva*m,l3»l Increase. 7.077.000 mllrels: ng- 
afornluxr from j„„. 19fn.

.IS 067 «(\o mllrrla; 1919. 26.360,000 mllrels; 
increase, 4,707,000 mllrels.

8.1 8425%..........................
104 103 103

63 63%
,, 144* 14%
. 10% 10%
. 34 F C -SUTHERLAND CfCO34%

1% 1%
1 6-32 1 4-16 

.. 1 9-16 Stock Brokers
Members Standard Stock Excharoie 
12 King St East Toronto Ontario 
211 McxHll St. Montreal Quebec

1%Montreal, July 30.—Preliminary pro
ceedings with a view to putting the firm 
of Thornton Davidson A Co., stock brok
er», Into liquidation, wers instituted this 
morning before Mr. Justice Tailler, in 
the praetloe division of the superior 
court by George I* Alexander, counsel 
for Agnes Frances Foley, who claimed 
she was an unsecured creditor of the 
firm. Mr. Justice 
order that the petition be served on tbs 
firm next Tuesday.,

1%1
2%8 4,600

M100vibuEt 1 616
PRICE OF SILVER.

Condon. July 30.—(Bar silver, 56%d 
per ounce.

New York July 30.—Bar silver, 92%c 
per ounce.

5 46»
4002.319 W4Î-7-111,900»6

70% :tnTelllcr gave the m■0
6

h

T

î


