VPc*m., Etc,

471,

e ————————

DEAL Eiis

---BEANS

E, LIMITED

—

LY
e
X R
reeals
3
ape
seny

to §....

“oes
“oee
“vse
veee

LR

lvellow of each of
20c below,)

H

& ’

DN GUARANTEED /

C. ZEAGMAN :
Junc, 3355, -
MAN

RONTO, ONT:

T SERVICE

any point in

DNE, JUNCTION 607

LIYE STOCK COM- -
MISSION DEALERS
Personal attention,

W, H. SHIELDS,
Junct, 7518

puy

WM, B. LEVACK
Phone Junction 1843

K
and Hogs |

ntresl
nd. JAMES DUNMN
'EY, College 3322,

we will do the resl

. S
LIN CO.
qRONTO, ONT.

atistaction guaranteed

, ONT.

eep, Calves snd Hop®

CIALTY

{STRONG, Junct, 5208
h Branch

SAM HISEY,
Coll, 3009

OFFICE
S juncr, 2034
RETURNS
alesman:

{INNEAR, Park, 4014

MITED |

ARDS
odicited,
{ennedy, College 713
i, Parkdale 2948
e, Junction 4694
K

Q0 00 90 00 20 Q0 00 00 00
4RURRINAR,

-
-

4

‘are,.
- the investor’s standpoint, out of

iy

e spec-

s was again marked, the |

“being much in evidence.
sle the market gave a good
of underlying with
| to- creep toward a higher

’s ~movement in Maple
a continuation of the up-
i began some days’ ago |
;mu was ruling around
ning at 97%, Maple Leaf
» to 98, closing at the top, a
of a point since Saturday.
apparently holds
2 ite restrictions

i upon
industry, Maple Leaf will coast
m

econtinue on its present
is for some time. The

of %, while Dominion
N at 60, Canadian Car
by the publication of
» annual report, being of-
;put N. 8. Car preferred
point higher.
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Bank stock has been show- |fthe

gearcity by moving up quietly of | #

sponse to a few buying or-
“sold/ yesterday at 151, three
ove the previous quotation.
loans were quiet and
easier. - . 4
y’'s transactions totaled 1078
ncluding transactions in
: 00 in the war loans.

Are in Good Position and
Outlook is Optintistic.

: The situation in securities,

g from consideration of the war
g8, is very favorable.
® kod‘ by two . most important

Industriale

8 pat activity: and goed
To ,carry them on, financial

girements are well provided for, in

iregate;.” The rajlroads

least for ‘a considerable
probably for years. The crop

k is optimistic. The coal danger
pot been remedied- This, depart-
needs admi
of a business executive of the

ghwab character, with full power to-

e

W
b
a¥e been given notice

'LONDON STOCK MARKET

.,
ltock exchange today. There was

= e uncertaiinity of the income tax
$8ympathy with the movement in ex.

00K h&rdencd on provincial buying.

' U. 8. RAILWAY EARNINGS.
earning;-&— United States
v making weekly statements

Pared

+

thay b% melting $350,000,000 . worth of
:@ ollare the government will get

® used to '
Migations, e

‘ m. of 10.3 per cent,
NEW YORK CURB COMMENT. |
“wﬂ B. “ﬁ;_t'O(!Ci\’ed the fol-

P

te. uction. by- price adjust-
and to provide facilities thru

ness,
‘rise of
.and

fon at - the|-

The

Ex
l? t0 115,
.20; Dome
Intyre, Newray and Lake Sho:

ant
m-:vu.omm'r WORK AT
- ADANAC SATISFACTORY

Most Promising Zone Likely' to Be
; Rnc‘l!od Early in June,

Development work at the Adanac is
re to be progressing satisfactor-
ily. The north drift is being extended
at a rate of between ninety and one
hundred feet per month. At this rate
the zone wherein the best results are
expected to be met with will be
reached early in Jupe.

Recently further shearing has been
encountered along the north drift, and
_evidence accumulates _indicative
goon meeting with the desired results.

the present peint of operation and the
point where: the -geological structure is
considered the most suitable for- the
deposition of commercial ore.

* MATACHEWAN RUSH

Special to The Toronto World.
Lake; Ont.; Apnil - 22.—Continued
activity is apparent in the Matachewan

mefhods applied with expert

IL OF 'OIL OCTOPUS
j“PERCEIVED IN CANADA

rd Oil Subsidiary Said to Have
" "Almost a Monopoly.

wa, April 22.—8Some questions
with the operations of the
d Oil Company - in Canada
of. by J.
member for St. John’s-Iber-
ﬁr.‘Demers asks i? the govern-
§ aware that Canada is now
ientirely depending for its of
Aipon a subsidiary company of
ndard Oil Company, which he

| as “a foreign corporation,
has recently increased its cap-
tinder a ‘Dominion charter, - to
milllon dollars, with the likeli-
it may obtain control of

‘that
deposits of oil thnt may be dis-)

84 in Canada.”

GE TO OBSERVE
FRIDAY, LIBERTY DAY

York, April 22.—It is expected
e governors of the New York
Exchange at the regular meet-
I Wednesday will vote to close
hange at noon on Friday in
ice with the message of Presi-
Wilson appointing Friday, April
verty Day.
action was taken by the
8 on October 24, which had
declared as Liberty Day by the

)

' , April 22.—A confident tone
d in the investment section of

n&mount of business, and prices
rmer on balance, notwithstand-

Spanish fours were erratic
Shipping, munition and oil
railways were

‘United Havana. There was a

F demand for money, and dis-
l‘ylt@l were steady.

heavy, espe-

well above those of a year

the total of all roads so far re-
for the first week in April,
t to Dun’s Review, amount-
$0 $7,005,320, an increase as com-
With the corresponding period

district, and while traveling is difficult
‘during the break-up, a nu of pros-
pectors are making their way up the
river. Several horses have been drowned
in endeavoring to make the passage
across the ice. ‘The ice has practically
cleared off the Montreal River, but a
jarge portion of Elk Lake is still cov-
ered, and canos navigation will not open
up for a week or so yet. . .

Cross-Cutting  Operations
7 On the Wright-Hargraves

Kirkland Lake, April 22.—The No. 8
shaft of the Wright-Hargraves mine
at Kirkland Lake has reached the 400-
toot level. Cross-cutting at that depth
is now under way, The three north
claims of the Wright-Hargraves are
stretched out from east to west for
nearly three-quarters of a mile along
the main deposit, on which is situated
every important proven mine of the
camp. ;

ADVANCE OF SILVER,

plan to melt several hundred
gitver dollars now in the treasury vauits,
fixing an arbitrary price of $1 an ounce,
has again stimuated demand for that
metal in the local markets.

Two weeks ago bar silver was quoted
at 91%c. By steady degrees it has
climbed to within a fraction of the price
fixed by the treasury department, selling
today at 99%c. Dealers in silver say
that the ®xtraordinary demand for that
metal from India and China is chiefly
responsible for thé recurrent strength,

The silver market has had many fr-
regular movements since the beginning
of the war. From its normal price of
63 to 65 cents an ounce silver advanced
last summer more than 75 per cent.

Later there came another decline on &
reduced inquiry.

NATIONAL MILL RESUMES.

Cobalt, April 22.—The National
mines mill, formerly the King Edward,
has resumied operations.

CONIAGAS DIVIDEND,
Coniagas Mines declared a dividend of
214 per cent. payable May 1, to share-

holders of record April 22, Hence Con-
iagas stock is ex-dividend now.

MAPLELENF FEATURE
" OF NONTREAL ARSE

Stock Sells Four Points Above
Quotation of Last
Week.

New York wire: The mar
: responded to the new buy:‘ne;;
» and stocks ranged higher with
Indication that the apex of the
.d has not yet been ' reached.
o ustrials displayed the most
&nd this group was featured by
' Ice and Wright-Martin Afr-
silver stocks are in a stron
Position, and it is amiclpateg

126 ounces of fine silver which

foreign trade |

»

am——————"

Montreal, April 22~~The local stock
market sssumed a negative attitude to-
day, so far na: co:m.mcth'vo Iwork was
concerned, & only nomina
took place either way in the most active
issues.

The only noteworthy change was in
Maple Leaf mlm. which sold last week
at 94 and sold ay up to 98,
ped a quarter before trading closed.

Dominion Textile advanced % to 87%,
a new high on the current movement.

The information contained in the an-
nual statement of n;e C‘We (.;:;' al:
Foundry Company P
of shareholders today evidently been
discounted.

Car common touched a new high at
31, receding a point afterwards, while
ﬂnoh‘pretarred went to 73, also a new
Ugh,

of | Nova Sco

]
New York, April 22.—The government’'s
miflions of
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War loans—-
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Closing prices yesterday in the Cobalt
and Purcupine stocks on the New York
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NEW YORK STOCKS.
J. P, Bickell & Co, Standard Bank

5| Building, Toronto, report.fluctuations in
100 | New York lmckl:'u%nows g

Op. High, Low. CI :
Trunk Lines and ou-—-c F U s

Erie ......... 14% 14% 14% 14 900
do. 1st pr... 28% 28% 28% 28%
@t Nor. ., B - i eiosvy 100
New Haven.. 28% 28% 28 28%
N. X, C. wpeo 60% 69% 693, 6935
8t, Paul..... 38% 38% 871, 37%
Tt
B osva 8 83
C.P. R, ,.,..1389 139 138:2 138%
Mo, eee, 21 . 21% 21 - 21%
‘83% “83%, ‘83
South. Ry, .. 21 21:;4 21% 21%
Unfon Pae....120% 120% 119% 120
Chen &°0... 56% 56 55
es. Vos ]
Col. P, &£ 1... 40 42 40% fl%
Lehigh Val
Penn:,.n vesosa ﬁ n% o B
Reading ....,
Anglo-French 90% 90% &
o-Frenc 903, 90% 90
Industrials, Tractions, Eté— »
Alcobol .....126 127 126% 125%

Alr Brake

45

, Wool ... 41
Anaconda ... 641, 64
Am. C. O...., 3215 36
Am. Beet 8.. 75 75
A, Sugar Tr.106 106
Bcld:’n veesn 838 88
, 8 80 ﬁ

80
42
70
377
67

41
837% 64
32% 35
74 T4

42
C. Leather ,, 68
Corn Prod, .. 87
Crucible .,... 66
Distillers .... 48 49
Granby ...ee76% .00 is.
Goodrich .... 46% 46 }
G. N, Ore.... go 30

50%
2
Int. Nickel ., 28% 28
Lack, Steel.. 81 llg
Lead ........ b8% b8
Locomotive. . Gig 4y

Kennecott ... 32%
Int, Paper ... 38

Mex. Petrol.. 96
Miami ......,
rine ...

Curb, as supplied by Hamilton B. Wills, Nevada Cons, 1

fn the Royal Bank were as

Building,
follows: Bid.
26
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BOAVET .itecivrsvsessssvace
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Dome lake
Hollinger .

28
eosenesnse 12

changes | La Rose

It drop- |

HIGHER EXPRESS RATES?

Montreal, April 22—At the annual
general meeting of the Canadian Ex-
press Company, the president,
Howard G. Kelley, stated that it
might be necessary to ask the rail-
way board for permission to increase
its rates. ’

-

78
8 @ 65
38% 38

5%

Studebaker 9 317% 38%
Texas 148% 146% 147 1,300
, Steel... 96% 967% 947% 95 117,400

. pref. ,,.110% 110 1102 11085
tah Cop. .. 81 81 80% 807% 700
Westinghouse 41% 41% 41 4115 2200
Willys-Over.. 17% 17% 17% 17%

UNLISTED STOCKS,

C. P. R. notes .. .
Carriage Fact, com.......,
o

unedondd“ Co,, A. .
North Am. P,
Steel h Rad, pref..

T AR TR R R R

do.
VM Gas & On.....-..m

800 1’,1v-¢1.-’ggi ,  Aprit  22,—Cotton
cl ., New contracts—

3

pecialties Make Up Large Por-
~~ tion of Trading in New
" . York Markef.

Do_bw;tic Névs En-
- wcouraging—Railway Stocks
% - Not Responsive.

’

M York, Aprll 22 ~Equipments
and specialties which defive their mo-’
mentum In large part from the war's.
demands, were the active and strong
fedtures of toddy’s stock mdrket, in-
vestifiont issues making litthe or 0o
m“~' . i -
': "l_, I' A!""..a !, A S
‘souraging in the sense that they in-’
dicated a further check to the German
drive and domestic news, which in-

cluded reporis of increased western
tho;lxme ‘and trade expanpsion, also was

Half a score of stotks, among which
miay  be cited Baldwin Locomotive,
Crucible Steel, Bethiehem Steel, Great
Northern Ore, Mexican Petroleum and
Distillers’ Securities, contributed over-

were en-

{whelmingly to the modera

tely large
fousiness af gross advances of 1%

8 points.

United States Steel again overtop~
ped the list in point of activity, put
was under intermittent pressure, re-at-
ing a full point in the last hour, with
proportionate recessions elsewhere.

B.R.T. is .

Rails were sluggish and
er, the only exception KHeading,
which rose a large fraction in response
to a sudden inquiry just before the
close. There were isolated gains in
utilities, notably . Brookiyn . Rapid
Transit andg People’s Gas, but trading
as a whole lacked much of last week's
public interest. Sales amounted to
560,000 shares, b /

Time money was in smaller supply
at recent quotations, but cali loans
hardened, presumably in consequence
of last week’s contraction of reservés
in the bank statement, /

Dealings in bonds were mainly lim-
ited to the Liberty issues, which were
variable, Virginia deferred 6's ilost

Jow-

315 {10% points on the supreme court de-
cision

Totéla-:%“m par vahie, ag-
gregate: ’

United States bonds, old issues, were
unchanged on call, -

CANADIAN CAR SHOWS
MUCH BETTER EARNINGS
Profits Just Abeut ~ Double
Those of Previous Yearr

A number of uoouuﬁﬂut will go
to the credit of the Canadfan Car &

Gross

5| Foundry Company were not included

"OF COl
SR EDMUND WALKER,
(A u..n. D,C.L., Presidest
CAMTAL PAID Up, $15,000,000

\7,

A &

' H. V. F. JONES, Ass't- Gen'L Managws

¢

THINK WELL BEFORE YOU SPEND
Each dollar saved will help Canada to
do her share in the War.

Interest allowed at 3/, per annum on Savings deposits
of $1 and upwards at any branch of the Bank. *

10 imperial Ol

Tomu.nmaMvaén;‘mmMMormmcmnn

4 COLBORNE STREET -

v

TORONTO

MONTREAL |

S ——
. —\

gl ivestment the seiection oosurtty
In making S Hventment e s Detore alung & purebace

Members Standard Stock Exchange.

ISBELL, PLANT &

BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News”

Outlook Causes Strength in
"Prices in the Chicago
Marl \

/ .

Chicago, April 22.—~Corn qnclopd.m-
‘siderable strength today, largely as & re-
sult of increasing belief that receipts
would fall off to a material extent from
now on.. The market closed firm, - at
$1.27 to $1.27%, May, and $1.47% . to

1.47%, July, with the
:s "/%'M

in the annual statement covering the| py ghorts in

year ending Sept. .30, 1917,
of that’ fact, the report may be
.sidered favorable. :
just about double what they were the
previous year, being $2,672,888, as
compared with $1,202,104 in 1916, and
only $321,830 in 1915. After allowing
$467,609 - for doprechuo%

$117,000 ‘more than in ¥ L
pany paid interest charges of $692,
265 and had left net profits
008, against a deficit of $863,256
1916, Aw the company carried b ¢{
ward $1427,064 from the ious
year, the surplus at the end of 1917
stood at $2,840,063 as against $1,427,-
054 @t the end of 1916 and against
$1,073,798 at the end of 1915.

DETROIT UNITED MAY
BE TIED UP BY STRIKE

22.—~An ultimatum re-
by Tuesday night

iof
Detroit,

S -

here. The men demand in-
of 13 cents, 14 cents and 15 oemts
, based om_lengih of service

London, April 22. — The Bank of
England has announced that until
1920 it will make loans to approved
borrowers who are original holders of
the 3% per cent, war loan, at the is-
sue price of 95, without margin, In
1915 the bank made such an offer to

411 holders, whether original or mnot: |

/with the result that some people are
thought to have bought the bonds be-
low 90 and made loans to the limit
of 95. The bonds now well around
86,

MONEY AND EXCHANGE,
April 22.—Money per cent,

2
Discount rates, short bills, Stz‘w cent.;
three-month bilis, 3 9-16 per cemt, -

.59 francs for cash.
don, 27 francs 16 centimes,

| LIVERPOOL COTTON.

23.19
osed L19;
Say, 42.57; June, 22.19; July 3L81; Au-
gust, 21.46,

014 contracts—April, 21.66; April and
May, 21.58; May and June, 21.50; June
and July, 21.42. s

NEW YORK COTTON.

J. P. Bickell & Co. report New York

% Cotton Exchange fluctuations as follows:

900 | Oct.

In spite|
) con-| the
Gross profits were bears

which was|
6, the com-}

of $1,418,-
h ’

| Board of Tnde

Manitoba Oats (In Store, Fort Willlam).
No. 2 C.W., 91%e¢.
No. 3 C.W., BT LT P
Extra No. 1 feed, 88%C. cov s00 o0s 100
No. 1 feed, 86%¢c. :
American Sorn (Track, Toronto).
No. 3 yellow—Kiln dried,
i At s e
ats ( n
s mngt:om c
No. 2 c »
. ite—90c to 9lc.
OnNt:ﬂoa :V‘l‘nu ‘(Basis In gt‘ou Montreal).
. 2, winter, per car ,22.
c'-‘:uz'ummu to Freights Outside),
No. to $3.70.
l-m&‘ (%d’ln‘.o ‘:1 Freights- Outside),
Maltin 60.
lucuwm‘:; (According to I’nlgm‘ Out.

wheat—$1.84 to $1.86,
e Theat o Freighis Outside).

‘:av:'nm::u l"loor ’usl'oom”. New Bags).

2 £} .

om‘:uq Flour (angt Shipment, New
War quality, $10. Montreal, $10.80 To-

ronto.

Militeed (Car Lots, Delivered, Moptreal
Freights, ll” Inciuded).
Shoria B w&n”:io i X

r R 2 \
Hay (Track, Toronto),
No. 1, per ton, $17 to $18; mixed, per
ton, $14 to $16.
$traw (Track, Toronto).
Car lots per ton, $8.50 to 9.
Farmers’ Market.
Fall wb'c:o—-lmu:!.l.w”.‘lz!‘ ;.gubol. g
'.' $1.55 per mn.m'
Oats—9¢ to 98¢ per bushel,
‘Buckwheat—$1.85 per
Rye—. g to

—Timothy, $20 to §
s to $30 per 108,
CHICAGO MARKETS,

J, P. Bickel: & Co. r the following
pricos on the Chicago of Trade:

? s
127  1271% 127
146% 146% ...
145 145% 144%
82% 83% 83%
v o 87%
80
%%
L3
47.30 47.60

24.90 2,15
2.20 25.42

23.37
23.82

Open.
Corn—
May .... 127%
Jume

soee

146%
145%

80
7%
47.20

24.87
%.15

Pork—
May .... 41.50
Lard—

veee 25.20
veee 26.42

vees 23,32 23.02 23.2
Ju:l'r vere BB - 23.60 -23.52

LIBERTY LOAN DRIVE.

Washington, April 22-Half of the
dollars minimum sought

$1.90 nominal, |

HAMILTON 8. WILLS §

Member Standard Stock Exchange
i Specialist In

,. pine
Private Wire :
to York M:

TOUIS J. WEST & CO.
MINING SECURITIES

Write for Market Letter.

Co. |

/

J.P.CANNON & CO.
e STREET =:' :imun'
Adelald 'z

K

87 LUMSDEN BUILDING

IE. R, C. CLARKSON & sm

TRUST. RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864
Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTA)
YORONTO T ANTS

LARGE STORE
TO LET

AT 198 QUEEN STREET KAST
NEAR SHERBOURNE.
Steam Heated.
Modern Windows.
Apply 198 Queen Street East.

|| GRAIN AT WINNIPEG ﬂ

Winnipeg, April 22.—The cash grala
market was quiet and uninteresting tos
day, and the volume of business was ex~
ceptionally small, owing to the ”
ferings, The demand for cash of
all grades was good, with spreads une
changed. Cash bar| was weak. The
offerings were slightly heavier than

evious days. The future markets

c h r for May oats and %c higher
for July. Barley, 2¢ lower for y, ang’
flax 2%c lower for May and July,
Winnipeg market : Oats™May, 90%0
to 91%e¢c; July, 87%¢ 8¢,

Barley—May

Y0 o 411
$2.50 to $3.18. :

Cash prices : Oats—No, 2 C.'W,, 91%¢c
No. 8 C.W,, 88%e; extra No. 1 tnd:
88 c;l”Noi‘:t feed, 85%¢c; No, 2 do., 82%.

ot q A :

Flax—No. 1 NWC, $3.79%; No. 3
C.W., $3.7%.

80
3% acr

broken than
of 1915,

MONTREAL GAS HIGHER.

Montreal, April 22 ~Montreal Light,
(o] ane

-

closed s
$581% to $3.79%; July, -




