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t Speculative Enthusiasm in ‘Stock

Market

) 51 Hard to Engende

further emphasized to-day.

realizing of some speculative

ing for an absolute assurance
move the prices of securities

e

NO OPPORTUNITIES FOR QUICK RETURNS.

World Office,
WednEsday Evening, June 2I.

Preceding the holiday the dulness of the market was
Any speculative interest left in
the market is held by the mining issues, and there is a little

for the purpose of buying the active Porcupines. ‘
the New York market and here the large interests are wait-

quick turns are at present in sight in the Toronto market.

listed stocks held on. margin
Both in

on the crops before trying to
higher. No opportunities for

Small Trading in Stock Market

Prices Merely

Hold Their Own

Nothing New in New York To Engender Active Trading— Terente

Market Shows No Vitality.

World Office,
Wednesday Hvening, June 21:

The Toronto market to-day had the
holiday disposition amd dealings were
limited almast entirely to Dbusiness .
for the publc.

The selling was not important, and
in some case was incited by specula-
tors who hawve become disturbed, be-

play much vitality.

Prices were admost unchanged from
yesterday, and the only real firmness
displayed was in Torcnto Rails, wihiah

at 136 1-2.
‘oges.\ﬂiness in Mackay is attributed
to the discussion at the imperial con-
ference on a state owned cable, Not
much of the stock is coming out, but
the offerings are readily available.

in the unlsted section of the ex-

change there was a fair volume of
business. Dome Extemsion and ?.res-
ton were in pmincipal demand in the
Porcupines, and each gave evidence
of the demand for the shares. :
The investment demand for securi-
ties in general has been materially re-
duced and is not expected to assert
itself until after the first of the
month. )

WALL-STREET POINTERS.
American stocks in London heavy.

Regular Lehigh Valley dividend.
- L -

Judge Gary, chairman of U. S. Steel, '
sails for Europe.
s s 9
Lehigh Valley and Reading directors

meet for dividemd f,c}:ion.

Pittsburg interests seg¢ improvement
in dron and steel outlook.

v  »

Vice-Pregident of Seamen's Interma-
tional Union eays strike has been com-
promised.

= *

Amount of American Tel. & Tel.
stock listed on PRaris Bourse is 300,000
shares.

A3
close:
futures,

£57
163

L
LONDGN . —Copper
8s 9d, decline 1s 3d;
3d, decilne 1s 2d.

Spot,
£57
* *

Sub-treasury lost $877,000 to the
benks vesterday, and since Friday has
lost net $373,000 to the banks.

* * %

PITTSBURG.—The American Steel &
Wire Co. has officially announced the
cut of $2 a ton in wire products.

- . .
southern bankers defer
cotton ‘bill of lading plan

Local and
ection on

and esk Liverpool interests to make |

tlearer termns.
3 * *

Manganese Steel Rail Co., incorpor-
ated in Delaware, with $6,000,000 capi-
tal, to manufacture and deal in irom
and steel products.

. % =

Judge LaCombe decides that express
companies doing inter-state busineéss
tannot ‘be required to take out local
licenses for drivers.

* - -

PITTSBURG.—It is reported that
the U. 8. Steel Corporation has made
& cut of $2 a ton on wire products. It
is satd that the action was taken at
the meeting in New York vesterday.

® *

Supreme Court Justice Guy has
gramted application of Chas. M. Ca-
bot of Boston, who owns 55 shares of
U. 8. Steel stock, for writ of mandamus
compeiling company to permit him to
inepect stock hooks.

-

v *
Conservative purchases of 800

-

Btocks not directly affected by the re-
ported crop damage should be ma’ie‘
In case of any weakness. Activities
of the last hour yesterday suggest |
Some further efforts te get prices |
down, but thus far very little real |
flf:ﬂk has come upon the markzt. The ,
dowv-priced railroad issues are in good
shape, and eliould be taken now amd
?:;?Wd if necessaryv.—Financial Bul-
etin,

BOMBAY BANK RATE LOWER.
BOMBAY, Jun:“_‘z;'rho rate of dis-
ocunt of the Rank

a s . of Bombay was to-
ay reduced fir

m 5 to 4 per cent.

SMALL MAHK’ET IN LONDON.

LONDON, Juna 9
coun

cis- }

and
rates were quiet to-day, Trad-

ing was quiet on the stock exchange.
The session was practicafly finished at
3 o'clock to allow members to par-
ticipate in the Coromation aelebration.
The shipping strike mweakened home
rails and Consols declined on realiz-
ing, but prices closed above the low
level.. Foreign securities were steady.

American securities cpened quiet and
a fraction higher. Prices Improved for
e time, but realizing caused a setback
before noon. Later unfatvorable crop
news and Wall-street offerings caused
further slight losses, and the market
closed easy.

RIO EARNINGS,

The gross earnings of the Rio e
Janeiro Tram Light and Power for
week as received by caible were as fol-
lows: This year's, $2560,794; last year’s,
$206,332. Increase, $44,462.

ON WALL-STREET.

Erickson Perkins & Co. had the fol-
lowing: Stocks showed the same hesi-
tation to-day, but held pretty well,
considering the strength of the grain
market. So long as grain acts this
way and until we get liberal rains in
the drought reglons, stocks will pur-
sue an uncertaln course. Good mlr;
ought to come before long. If they
do, the bears in stocks will have a
chance to cover at higher prices.
Meanwhile, adopt a_ cautious policy,
buying only on drives. Advices from
steel and copper Industries are bet-
ter, notwithstanding reports of a cut
in steel wire. Railroad officials talk

quite hopefully of crops as a whole. |

Certainly, there is at the moment
promise of a large wheat crop, even
tho there may be reduction
in South Dakota. The win-
ter wheat crop is practically made.
There is room for reduction in ecotton
and %till have a good crop. Sentiment,
the country over, is slowly improving:
i Chas. Head & Co. to R. R. Bongard:
There was a general recession thruout
the list ‘at' the opening this morning,
but declines were in general limited
to 1-4 of a point, Union Pacific belng
the exception at 1-2 off. Lehigh Val-

ley speedily ran up a point to 179 and |

later the dividend ias declared in
full. Crop damage reports continue
to come in from many points and
while undoubtedly true in part, the
general opinion prevails that condi-
tlons as a whole are very satisfac-
tory up to the present time. Copper
sold at $12.80 a pound, a small fur-
ther advance and 13 cents is qonﬁdent-
1y expected &oon. Closing prices, dull
and heavy, were influenced by the
advance in corn. We &till believe the
better class of dividend payers a pur-
chasé on all breaks.

Rajlroad Earnings.
Increase.
$417,272
*1,901,748

Daltimore & Ohio, May
do. for 11 months

*Decrease.

BRITISH CONSOLS,

J
Consols, for money ....
Consols, for accoumt ..

June 21. |
79 11-16

une 20.
9%
i) 79 11-16

e 2
£
19
4

§-16

Tractions |n London,

The southern tractlon issues wera

quoted as follows in the London market

(Toronto equivalent):
S June 20.

Bid. Ask.

179% 1904

111 1113

803 8114
1400, 121

MONEY MARKETS,

June 21.
Bid. Ask.
179% 180
111 112

8015 8115
12006 121

fan Paulo

Rio de Janeiro
Mexican Power
Mexican Tram

Bank of 'England discount rate, 3 per
cent. Open market discdunt rate in T.on-
don for short bills, 235 per cent. New
York call money, highest 24 per cent.,
lowest 214 per cent.. ruling rate 2% per
cent. Call money at Toronto, 5% to 6
per cent.

FOREIGN EXCHANGE,

(Glazebrook & Cronyn, Janes Building
(Tel. Main 717), to-day report exchange
rates as follows:

—Between Banks—

Buyers. Sellérs.

N. Y. funds.. 1-82dis. 1-64 dis,
Montreal f'ds. 16c dis. Be dis.
Ster., €0 days..8% 82532 9
do. demand..9% 93-32 %%
{able trans ..95-16 911-32 984
—Rates In New York—
Actual.
48315

18534

Counter.
g toly
Btols

914
9By
93,

Postzd.
485

* 34

Sterling,
Sterling,

Have Your Savings Accounts in -

The Sterling Banlj

With its brapches spread out in different
parts of the City, you will find it particularly
convenient to have your savings account in

one of them.

_=c

THE STERLING BANK OF CANADA

Head Office -

BAY aad KING STREETS, TORONTO.

R R N R SR 5

{

THE DOMINION BANK

Notice is hereby given that a dividend of three per cent.
has been declared upon the Capital Stock of this institution for
the quarter ending 3oth June, 1911, being at the rate of twelve
per cent. per annum, and that the same will be payable at the
Head Office of the Bank and its Branches on and after Monday,
the 3rd day of Jul); 1911, to shareholders of record of 2oth

June, 10171.

By Order of the Board.

Toronto, 19th May, 1911,

C. A. BOGERT,
4 General Manager.

pe———

Am. Asbettos, comg. ...
do. preferred
Black L.ake com
da. preferred
B, C. Packers A .
do. B i’
do. common .......
Bell Telephone .. .... ...
Burt F. N. com
MR G
Canada Cem. com ...
nreferred
. & K. Co
preferred
. Cereal com
preferred
Gen. Electric..
. Mach, pref ....
it KSR

City Dalry ...

do. preferred
Consumers’ Gas
Crow’s Nest
Detroit United
Dom, Canmers

d0. preferred
Dom. Coal com

do, preferred

D.I. & Steel com
do. preferred

Dom. Steel Corp ....
Dom. Telegraph
Duluth = Superior ...
Electric Dev. pf .
Illinois pref ....
luter. Cole & Co
Lake of Woods

do. preferred
London Electric
Laurentide com

do. rpreferred
| Mackay common ....
do. preferred
. Maple Leaf com

do. preferred
Mexican L. & P

do. preferred
Mexican Tramway
Mcntréal Power .
{M.S.P. & 88.M.
| Niagara Nav
Northern Nav
| N. 8. Bteel com
! Pacific Burt com ....
do. preferred
| Penmans com

do. preferred
B0 BICD .ol uliiii ik
Quebec, 1., H. & P
R. & O. Nav

nio Jan
Rogers &ommon
do. - preferred
Russell M.C. com
do, preferred
Sawyer - Massey.
do. preferred

8t. L. & C. Nav
| Sec Paulo Tram ....
| 8. Wheat com
| do. preferred
: Steel of Can. com
| do. preferred
{ Tor. Elec. Light
Tor. Rallway ...
| Tri-City pref
Twin City com
Winnipeg Rallway

—Minee—

Crown Reserve
La Rose
{ Nipissing Mines
Trethewey

Commerce
Dominfon
Flamilton ....
Imperial
Merchants’ .
Metropolitan ..
Molsons
Montreal 5
Nova Scotia ..

Standard . ...
Toronto
145
160
—Loan, Trust,
Agricultural Loan
Canada Landed
Canada Perm ..
Central Canada ..
Colonial Invest
Dom. Savings ....
Gt. West. Perm
Hamilton Prov
Huron & Erie
a0 0 ge. pal o
T.anded Banking
London & Can
National Trust
Ontario J.oan
do. 20 p.c.
Real  Estate
Tor. Gen. Trusts ..
Toronto Mortgage
Toronto Savings
Union Trust

167
187
1%

Black l.ake
Can. Northern Ry
Dominfon Steel
Electric Develop
Laurentide
Mexican 1. & P
Mexican Electric ....
Penmans
Porto Rico
Prov. of Ontarlo
Quebec 1., H. & P
Rio Jamneiro
i do. 15t mortgage .
do. 5 per cent.
Sao Paulo
Steel Co. of Can ....
St. John City
~—Morning Sales.—
Russell.
5@ 97
5@ 9%
20 @ 10215*
Pac. Burt.
3@ %
8@ 93%4*
N. 8. Steel.
12 @ 1013
2@ 102

Gammerce.

' Rio.

[200 @ 112

i 50 @ 112

0 @ 112%

10 @ 112%

Dul.-Superior.
2@ 8%

Detroit.

W@ ™

Bell Tel.
4 @ 147

Imperial.
2@ 228y,

Trethewey.
1000 @ 106

*Preferred. zBonds.
—Afternoon Sales —
Rio.
1@ 11215
£0 @ 112

Cement.
5@ XA
o q] 33:40

' TORONTO STOCK MARKET

June 20.
Ask. Bid.

June 21.
Asgk. Bid.

Ete.—
146

Sao Paulo
5@ 1793
10 @ 179%
80 @ 179

Maple L.
3@ 101*

110 @ 1001.*

Tor. Ralls
100 @ 128%
Mackay.

% @ 8%¢

Dominion
2 @ 2263,

a2 TI;:—S_tock Marketi %

Achison ..
> A‘ ntic Coast

Col. Loan.
1@ 68y

L& Rose.
10 @ 435
200 @ $40

Con, Gas.

iila.c‘k L.ake.
20 @ 1M 0@ 10

Sac Paulo.
o0 @ 178%

| wife ought to wear the fbustle,

!
|
|
!

e
Russell.
6 @ 10315*

Eiec. Dev.
$500 @ 8134z

Dul. Sup.
5@

Dominion.
10 @ 237

Tor. Rails.
0 @ 1364,

Col. Loan.
@ 68%

Mout. Pow
2@ 181y

Trethewey.
200 @ 104%

Commerce.
10 @ 208

Standard.,
10@ 24

*Preferred. zBonds.

NEW YORK STOCKS

e .

A —Rallroads—
\\ Open. High. Low. Cl. Rales
.. 113% 113% 1134 113Y, 8,700

128 128 500
107% 107% 00

100

... 128% 1281
107% 108

Transit 80% ...
Can. Pac ..... 239 280
Ches. @ Ohlo. 83% 83%
Chi. Gt.  West 23% ...

& St.

23854 136%

831, 8%
2 1274
e i
B

5%,

8%

56%
1364
v
178

Erie

do. 1st pf .. .

Gt. Nor. pf .. 136%
Inter - Metro. 18% ...

do. pref b13g 51%2
Kan. C. Scuth 3% ...
Lehigh Val .. 178 179%
Louis. & Nash 161 151
Missouri Pac. 50 50%
Missouri, Kan.

& Texas ... 3% 3%
Natl, R.R. of
Mex., Ind pf.. 3% ...
N. Y. Cent. .. 109% 1093,
N.Y., NH. &

Hartford ... 142% ...
N.X., Om. &

Western .... 448 44%
Norfolk & W. 1085 1084
Nor. Pacific . 133% 18415
Pennsyl .. 1245g 1243

South, Pac ...
South. Ry ....
T\)lefb, 8t L.
& Western.. zzs;
do. pref .... 0% b1
Urion Pac .. 1855 1857
do. Diet ... o
Urited Ry. In-
vestment Co 371
do. praf ... B
‘Wabash, pf .. 38
West, Mary .. B9% 3
—Industrials.
pf. 085 ...
0% Tlg
5435 56%
1 SR
8

38
70

Ailis-Chal.
Amal Cop ..
Am. B. Sugar
Amer. Can ..
do. pref .... 84
Am. Tce Secur 28% 23%
Am. Lin., pf.. 3% ...
Am. Smeltiog. 2 825
go. pret ... TR ...
Am. Steel Fd. 417% ...
Am. T. & T... 148 148%
R
9%

b43g

R
et

81% 8%
1473, 14
Am. Woollen. 32 A

do. pref . % 4% E
Beth. Stl. pf.. @% ...
Col. Fudl & 1086 ...
Con. Gas ..., 146% ...
Corn Prod ... 1B ...
e Berne .. 51 W
Federal Min.

& Smelt,pf.. 6
Gen. Elec .... 163%
Gt. North.Ore

Certfs. ase NG ...
inter. Har... 1208 121

do. prét ... 118 ...
Inter. Paper..
Laclede Gas .

Nat. Tead ...
North. Am ...
Pac. Mail

People's Gas,

C. & C.
Press, Stl.
do. pref
Ry. Stl. Spg.. 383 38%
Rep. 1. & Stl. 206 ...
do. pref .... 981, 98%
Tenn. Cop e 4204
U. 8, Steel 8% 8%
do. pref .... 118% 118%
Utah Cop .... 303§ T4
Virg. Car. Ch. 54% 55%
West. Un. Tel 8% 70
Westinghouse. 761, 76le
Sales to noon, 118,900,

70 shares.

SOUTHERN TRACTION EARNINGS.

3%

i
1638, 164 162
1208¢ 121
1083

56%

10384
564

8 s
4134
78%

11884
w03y
54%

%E.A
413
5%
118%
5l

547%

800
23,500
3

3,700
™8 19 1,10
6% 6% 800
Total sales, 199,-

May earnings of the southern traction
coirpanies, Rio and Sao Faule, showed
handsome increases over the same month
last year, the Rio statemeunt being esbe—
clally good, the net earnings being $118-

725 in excess of May, 1910.
The Rio statement was as follows:
1911, 1210. Increase.
....51,003,947 $916,476 . $180,471
527,871 466,125 61,746
560,076 4£0.351 118,725

642,077

Gross
Charges
Net earnings..
do. from Jan.

;b 2 1,919,836
The Sao Paulo statemeént follows:
% 1911, 1610. Increase.
7 $237,69% $38,881
87,245
150,453

Gross

Charges

Net 19,394
do. from Janm.

387,163 720,841 156,324
Local Bank Clearings.

This week (5 days) ....$20,046,840

Last week (6 days) .... 36,427,288

Last yvear (6 days) . 22,105,571

Spend Coronation Day at Scarboro
Rluffs, Stop 26, Kingston Road. Lots
25 per foot up. Plans at C, White &
Co., 58 Vieteria St. M. 5495,

Vanity's Excuse.

The peacock spread his gorgeous tail |

and strutted around,
nificence. {

“Still,” he sguawked, “I'm only doing
this for the credit of the family; my
you

proud of his mag-

know, but she doesn’t.”

Overdoing It.
“I have always been very
struck with the works of nature——"
“Lor, perfessor, I do hopes as you've
never been struck with lightning.”"—
Baltimore American.

1,300 .

19,487 |

much

Steel Trade Improves
Bookmgs Are Larger

Lower Prices Prove Attractive to
Buyers—Steel Trust Out-
put Increased.

The Iron Age, the official organ of
the steel trade of the United States,
says in its weekly review: An im-

provement in demand is quite unusmal
in June and hence this year's devel-
opments are highly  gratifying. ‘i'he
volume of business is increasing, be-
ing larger in nearly every branch_of
the iron trade, including pig iron. THe
prices now being made are evidently
proving attractive to buyers. The
hookings of the United States Steel
Corporation are steadily increasing,
and this week its steel plants are
operating to fully 66 per cent. of their
ingot capacity, against 63 1-2 per cent.
last week, being the hest showing
made for two -months. A feature of
the current pig iron market is the dis-
position of large consuming interests
to buy under cover.

A Sure Evidence of
Industrial Growth

Canadian Locomotive Company Forced
tg. Double Capacity to Meet
Demands of Trade.

One of the best evidences of the
real development of Canada is shown
in the history of her industrial and
transportation enterprises. For ex-
ample, the first C.P.R. transcontin-
ental  train crossed the continent but
a quarter of a century ago; to-day
the C.P.R. has gross earnings of over
$100,000,000 per year.

Away back in 1885 two men began

’the construction of locomotives in a

emall way, in Kingston. Ever since
then through the ups and downs of
our financial and industrial crises lo-
comotives have been turned out by
the Canadian Locomotive Company of
Kingston.

The plant Is not only .the oldest in
Candda, but has grown from a small
beginning to its present capacity of
76 locomotives per day, This output
has been found entirely inadequate to
supply the enormous demands made
upon the company, and they have de-
cided to meet the demand by doubling

TORONTO STOCK EXCHANGRE,

el

TORONTO STOOK EXCHANGE.

to all investors.

lars of any Security.

14 King St. East

We issue fortnightly a Financial Review which is of interest
A copy will be forwarded on request.

Our Statistical Department will be glad to give full particu-

PLAYFAIR, MARTENS @ CO'Y

MEMBERS TORONTO STOCK EXCHANGE,
246

Toronto, Canada

For Sale

Highly suit-
able for businesg purposes. For full
particulars apply to :

A. M, Campbell

12 Richmond Street East

Telephone Main 2351,

PORCUPINE . ..

Full information furnished
and orders carefully executed.

WARREN, CZOWSKI & CO,
Members ‘l!oro-to Stock Exchange
Traders Bank Building,. Toronto
246 2§ Broad Street, New York.

WE OWN AND OFFER
COUNTY OF WINTVIORI_II

4:%
DEBENTURES

Maturing in 20 Equal Annual
Instalments.

Particulars gladly submitted.

ONTARIO SECURITIES CO.
. LIMITED

TORONTO, ONT.

H

24

Heron & Co.

Members Toronto Stock Exe
change,

SHARE & BOND BROKERS

Orders executed Toronto, Montreal, New
York and London Markets.

SPECIALISTS

PORCUPINE STOCKS

e,

We have good markets on unlisted and ine
active issues, and resﬁectfully invite inquire
ies. Weekly Market Review on request.

16 King 8t. West, Toronto

JOHN STARK & CO.

Stock Brokers, Bond and
Investment Agents

Porcupine Stocks Bought and Sold
26 Toronto St. Toronto

STOCKS and BONDS-
Bought and Sold
H. OHARA & CO.

Members Toronto Stock Exchange
30 Toronto Street, Toronto.
Phones Main 2701-2702,

A48

BUCHANAN, SEAGRAM & CO.
Members Toronto Stock Exchange.
STOCKS and BONDS

| Orders Executed on New York, Monts
| real, Chicago and Tcronto Exchanxan.

23 Jordan Street 248

DIVIDEND NOTICES

The DPominion Permanent

the capacity of their nlant. They are
also providing for further extensions
should business warrant it.

During the past four years the com-
pany has beeén
of nearly $300,000 per annum,
ture earnings at $600,000 per year. To
extensions
will be made and $1,500,000 7 per cent.
preferred stock will be issued to- the
publie, carrying a bonus of 25 per cent,
of common stock.

rao&on Markets

Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, report the following
prices on the New York cotton market:

High. Low. Close.
14.80 14.73 14.74
14.69 14.57 14.57
1B 1312 1812
18.28 13.13 13.13
13.24 13.12 1B.12

. Open.
14.88
14.68
13.28
13.25
13.24

July
Aug..
Oct..
Dec.

Cotton Gossip.

Erickson Perkins & Co. had the Tol-
lowing at the close : i

The local cotton market turmed easier
sbortly after the opening on private re-
ports of rains east of the Missiseippl and
clovdy conditions west of that river. Sell-
ers seemed umable to depress prices to
ary great exlent and the market assum-
ed a sold-out appearance, Accumulation
by bull interests continued in evidence,
but mo attempt was made to force a
rally; while cloudy conditions prevail
over the southwest, sentiment Will con-
tinue unsettied! and further attempts
may be made to discount a favorable June
condition. The market promises to con-
tinue a weather ‘onie,. with bullish opera-
tors quick to take advantage of unfa-
vorable conditions. On sharp breaks
would buy until the drought in the south-
west has been entirely broken.

MONTREAL STOCK MARKET

MONTREAL, June 2l.—Trading on the
Montreal Stock Market to-day was of .a
Loliday character, little disposition being
shown to irade with a holiday in pros-
pect. The omnly issues to show any ac-

tivity were Toronto Rails, Montreal Pow-
er and Detroit T'nited. Toronto Rails,
after selliing at 13615, weakened to 138,
recovering to 1364 with 13614 being bid at
the close Montreal Poiwver was strong.
advancing to 16115, with 1613 bid and
16183 asked at the close. Detroit United
sold at 72, and 72%, with 72 bid, and 721
iasked at the clecse. Nova BScotia Steel
;was quiet, selling at 101, and Steel Cor-
i poration sold at 57%. Richelieu sold at
{117, with 118% bid at the close. Lake of
i the Woods was steady at 143. Other price
{ changes were slight and the market ex-
| tremely dull. Crown Reserve after sell-
|tng at 325. weakened to 32, with that
| figure tid and 321 asked at the close,
Open. High. Low. Close. Sales
Am. Asb. com o i %
RBell Tel
{ Blk. Lk.,
C, Cem.
dn. pref
{ Can. Convert.
Cwn. Reserve 325
Det. Unit 72
Dom. Coal, pf. 1113; ...
Dom. I. & 8.

com
com.

v R
Dom. Steel
Corp., xd.
Illirols, pf
Lake Woods
com
Mackay
Mont.
Ni B.
Ottawa
Que. Ry
Rich, & Out..
| R. Jan. Tram.
Sao Paulo
Shawinigan
Tor. Ralls ...
Twin City

com.
Power.
Steel..
LY.

Commerce
“ Merchants

10,000
500
8,000
6,000
1,500

Quebec Ry

earning at the rate |
and a |
congervative estimate places their fu-

enable the company to finance the |
a bond issue of $1,500,000 |

Loan Company

12 KING STREET WEST.

DIVIDEND NOTICE.

NOTICE S HEREBY GIVEN
that a dividend of three per
cent, (3 per cent.) for the sIx
months ending June 30th, 1911,
being at the rate of six per
cent. per annum, has been de-
clared on the Permanent Stock
of the Company, and is due and
payable  at. the office of the
Company, 12 King Btreet West,
Toronto, onl and after the 3rd
day of July, 1911,

Notice is’ further given that
the Transfer Books of the Com-
pany will be closed from the
19th to the 30th inst., both dates

inclusive.
F. M. HOLLAND,
General Manager.
Toronto, June 15th, 1911, 44

The imperial and Invest-

ment Co. of Canada
DIVIDEND NO. 83.

NOTICE IS HEREBY GIVEN that a
dividend at the rate of five per cent.
per annum on the pald-up Capital
Stock of this company has been this
day declared for the half year ending
30th June, and the same will be pay-
able on and after the 3rd day of July,
1911.

The Transfer Books
from
days
- By

will be closed
the 20th to the 30th June, both
inclusive.
order,

THOS. T. ROLPH,
Secretary

Toronto, Junef 20th, 1911,

Chairman Gary on
Steel T'rade Situation

el
Reports Slow, But Steady

ment In Trade of
the Trust,

Improve-

NEW YORK, June 21.—Chairman
Gary of the United States Steel Cor-
poration sailed for Europe to-day. In
discussing the steel trade situation, he
said:

improvement in the steel trade and
the orders so far this month have
been 28,000 to 30,000 tons a day, com-

pared with 23,000 or 24,000 tons a day
last month. Our crop report on the
average is good. Our collections are
satiefactory. Specifications are better
than they have been in many months.
Our mills are now operating at 68
per cent. of capacity. Our new busi-
ness, which is running at the rate
of 2 million tons a year is a large
increase compared with a year ago.”

WALL STREET TRADING

NEW YORK, June 2l.—Extreme dulness
and narrowness of movement were the
dominant features of to-day’s stock mar-
Ket. The undertone was generally firm,
except at the opening, and in-the final |
hour, when prices manifested a tendency
to sag, but operations were so light and
professional as to render the net result
logically negligible.

One of the negative events of the day
was the declaration of the semi-annual
dividend on Lehigh Valley. The stock
recovered part of {ts decline of the last
few days, and Reading, which has no
small interest in Lehigh Valley, stiffened
perceptibly. Im the steel industry the
event of the day was a cut of $2‘per ton
in the price of wire products by one of
the subsidiaries of the U. 8. Steel Corpo-
ration. Steel shares were firm on the
statement of that corporation’s chief ex-
ecutive that orders thus far this month
have averaged from 28,000 to 30,000 tons
per day, as against 24,000 tons in the pre-
ceding month. Operations of the corpo-
ration’s mills are given as 68 per cent. of
capacity at this time, compared with 62
per cent. last month. Trade reviews con-
firm the general gossip of bhetterment in
the steel and iron business. In the group
of public utilities, American Telephone
made very slight recovery from its ab-
rupt decline of the previous day.

“There has been a slow steady |

T.0.ANDERSON & CO.
8TOCK BROKERS
Members Toronto Stoek
| Exchange,
Orders executed for cash op -
margin, i
Porcupinestocics bsught and sold

Fortnightly market review ona
request.

1 WELLINGTON ST. WEST"
Phones M. 401-483, 2467

LYON & PLUMMER
Members Toronto Stock Exchangsy

Securities dealt in on all Exchanges.
dence invited.

12 Melinda 8t. , Phone 7978.9

Correspon

J. P. BICKELL & CO.
" Members Chicago Board of
Trade. Winnipeg Grain
xchange.

RAIN
Correspondents of
FINLEY BARRELL & CO.
Members All Leading Exchanges
Manufacturers Life Building
King and Yonge Streets cdrtf

INVESTMENTS WHICH
YIELD 6%

We have issued a list
of Preferred Investment
Stocks wielding six per
cent. or better, which we
recommend and shall be
pleased to mail upon ap-
pllcation.

ERICKSON PERKINS & CO.

Members New York
Stock Exchange 246

14 King Street West, TORONTO

STOCKS WANTED

shares Sterling Bank,
shares Canadian Birkbeck
shares Trusts & Guarantee.
shares gun & Hastings Loan,
shares Dominion Permanent Loan,
J. E. CARTER
Investment Broker, Guelph, Ont,

20
10
25
16
10

Loan.

ed

EDWARDS, MORGAN & GO

Chartered Accountants.

18 and 20 King 8t. West, Toronto

Oftices at Winnipeg, Calgary,

Sagkn«
toon and Moose Jasy. 245

S

e—

THE CANADIAN BIRKBECK INVEST-
MENT AND SAVINGS COMPANY

Notice is hereby given that The
Canadian Birkbeck Investment & Sav-
ings Co. will applys to the Parliament
of Canada at the present  session
thereof for an act changing the name
of the company from The Canadian
Birkbeck Investment & Savings Co.
to The Canadian Mortgage Investment
Company.

Dated at Toronto this 14th
June, 1911, .

McCARTHY. OSLER, HOSKIN &
HARCOURT,

Solicitors for the Appellant,

day of

44444
— e
INVESTMENTS,

R s g b E B
IL AND GASB leases in Ontario for

sale; sacrifice; investigats. Box 72,
World Office. U

——
We Don’t Have Tg.

D’Auber—Your daughter paints tn e
Dutch school, does she not?

Mrs. Newrich—Niot much she don’t!
We pay $50 a quarter to give her pri-
vate lessons at home, Dutich school,
indeed!—Philadelphia Record.

The Morning World is delivered be
fore breakfast to any address in 'ror:
onto or suburbs for twenty-five centy
per month. Phone M. 5308, ;




