nglo-American Fire Insurance Co.

REPORT OF DIRECTORS
esented at the Thitd Annual Meeting of Shareholders held at the
Head Office of the Company, McKinnon Building, Toronto, on
[uesday, the Fourth Day of February, 1902.

Your directors take pleasure in presenting their report and the statement
(b Company’s business for the year ending December 31st, 1901.
We are pleased to be In a position to state that the results from the ex-
sslon of the compan; business to the other provinces, which had only
npartially arranged at the close of last year, have been most satisfactory
2 we confidently look forward to & large increase of business during the
nt year.

The fire losses In Canada for the past year have been above the average
of your directors therefore regard the surplus of $34,251.12 on the year's
s a5 most satisfactory, bringing up the company’'s balance at the
it of Profit and Loss account since organization, as it does to the hand-
e sum of $565,210.28.

The one prominent sallent fact in the year's developments Is that the In-
mg public are no longer content with the rates fixed by the Tariff offi-
and It is pleasing to note the favorable character of the company's pros-
«s, notwithstanding the efforts of some representatives of the Tariff

THE COMMERCIAL.

gether with the revenue and prolll and loss accounts, 1 think, deals very
fully with the company's affal

You will ncmce that the revenue account has very materially Increased,

remium Income of the year just closed bein, ‘:‘0 Y2197, as

f' for the previous year, or a gain of ‘h

.un on the year's operations was $34,25 5. 12 -na .mr writing
33 1-3 per cent off organization expenses and 10 per cent. off office furniture,
the balance, $31,879.50, was carried to profit anl loss account, which added
to the surplus at the clo-e of the year 1000, makes $55,210.28 at the credit of
profit nnd loss accou
cash assets oc n-.. Company now stand at $140,379.28, as against
sms,:m-m for the year previous, sho Wing a gain in this item of $31,879.50.

For the security of the policyhold ers of the Company, we now have as

the
nmln-l ‘

follows:
Amounl pald capital stock ....ccooeven ces $ 85,160 00
At credit of Profit and Loss aceount 55,219.28
. Uncalled capital subscribed ... 386,040 00

Making fn all ....... ........ ereenssenesiieanis $527,319 28

It is gratifying to note the marked degree of prosperity now praviling in
all parts of the Dominion. Increased pl‘mlpﬂ'lly means a larger amount of fire
insurance to be written. It has not been the alm of your Directors to reach a
large volume 80 much as to diffuse the risks and keep expenses on a low
basis. Insurance rates have increased materlally during the past year. It is
very doubtful If the rates are yet adequate to the risk being carried. The
fire waste in the Dominion is still very lar

‘our Directors have much pleasure in -mlnl that the Manager, Mr.

Dean, md the staff have given their best services in the Interests of the
Compan:

1 h:ve now great pleasure in moving the adoption of the repo:

In leoondml the adoption of the report J. J. Long, Bsq., Vice- Prnldent

bompanies to discredit the workings of this office by
jiroughout  Canada, and y in
hew York city.
Your directors have much nl-unrs in upreuln. their appreciation of
b faithful manner in which the Man ffice staff, general agents and
sresentatives of' the company have dlac hlrnd their duties.

8. F. McKINNO! | President.

inan: I Statement for Year [:ndlng 3|st Dec., 1901
REVENUE ACCOUNT

re losses for year pald Premium Income

STA16.04 Less rebates for can-
re losses un cellation ... 16,7843
der ad) -le YR $210.193 54
‘ ¢ reinsur- Interest account .......... 68315

~ $76,070.04
4

piid for reinsurance

ommission and other charges,
meluding government  fee, Ii-
e and taxes. 2 18 p

wit. off organization expense
and all books, stationery, etc

and 10 per cent. off office fur-
niture B :
dlance
msem
PROFIT AND LOSS ACCOUNT.
Balance from . 7
Falance from Revenue Account e
)
LIABILITIES. ASSETS,
spital stock patd In ............ 48516000 Cash in hand and In Molson's
undry accounts  and  reinsur- Bank $70.978.36
anee  reveee. G191 Donds und debentures deposited
osses under adjustment at st with Dominlon Government X
Dec l'mv of which $1.705.42 Is Accrued Interest on above
reinsured 340072 Agents' balances and gther ac-
\]IIVIN' at ‘I'N"l of prr\ﬂl nnd counts 15.709.08
8 account 55,219.2% (‘Mve rumum.- mﬂmnn.no«.u :
i 594068
“'l"\nllﬂllnn xvlne"li"ll balance
carried forward .
$150,00.91 i
Security for Policyholders.
becribed Capital—
Pald on Stock .
Balance to pay .. 886,040.00
e
Balance from Profit and Loss......... . ﬁ;‘%%
$527,319.28
ARMSTRONG DEAN, General Manager.
o the President, and of the Anglo-Ameri
Insurance company. e
Genumwn—wm the ving the
hecked (he Bank balances And. audited the: books ot toe Anglo-seicaert

ire lnlm ince eomp;ny for the year ending 31st December, 1001, certify
lat we huve found them correct, and that the Annued blln sheet is a
¢ statement as at above date. J. LA

u - RILHARD lall. Auditors.

lemo e outstanding losses referred to above amounting to $3,400.-
& have since been adjusted and pald, with the exception of 82&3(!) :2'« yet

RICHARD LR
Toronto, 28th January, 1002. y Al
L In moving the adoption of the report the president, 8. F. McKinnon,
4, sald:—1 am agaln 'IM lo wolnome 80 many of the shareholders of
Anxh Amerlm Fire company at our annual meeting, show-
l‘l'h he strong Inurelt uken in the affairs of the com) 3
e re Dort for the year closing with the 81st of Dnmmbut,p‘ﬂlo,l to-

1d and t affords me great pleasure to second
the motion Df the Pl‘e!ld!nl for the mlopllon of the report of the Directors,
the financial statement and auditor's report o( the business of the Company
for the past year ending the 31st of
Considering the great fire waste that hll taken place in the year 1001 I
consi”~r the result of the business of this Company for that year highly sat-
isfactury, and this is almost wholly due to the able management of
n and to the efficlent and loyal staff assisting Mr. Dean, and to the
energy, care and loyalty of the Company’'s agen s throughout Canada.
‘We all know how necessary it is to have the loyal and energetic co-op-
eration of all concerned In the working of any business to make It success-
ful, and in this great essential to success I feel the Anglo-American Fire
Insurance Company s most fortunate, as I belleve every person connected
with the Company In whatever capacity acts with as much earnestness as if
the entire success of the Company depended on individual exertion.
The ts of the Company for the ensuing year are bright, and I
mnaonuy hope for even a better showing at the close of 1002 than for the

it year.

Mesars. McLaughiin and Melntosh. who were appointed scrutineers,
ported elected for the ensuing year:—
8 F HﬂKInnm\. Esq., 8. F. McKinnon & Co., Toronto; J. J. Long, Esq., 'l'h
T. Long & Brother Co., Collingwood; A.A. Allan, Esq., Messrs. A. A Allal
Co., Toronto; John R. Barber, Esq., Pres. Toronto Paper Co.. of (‘orn'nll
Georgetown; Dr. George H. anlhy Berlin; A. B. Cunningham, Fsq.,
rister, Kinnton H. P. Eckardt, Esq., Messrs. H. P, Eckardt & Co., anomo
John Fiett, Eeg. Fiett, Lowndes & Co.. Limited, Toranto; John  Gowans.

Esq., Gowans, Kent & Co., Toronto; W. J. Gage, Esq., The

Olle l Co.. Limiter, 'l‘oromo John Knox. Esq., Messi r‘. Knox, Morgan &

Co. R. Esq., Messrs. oyle & Co.,, Tor-

onto~ J. N. Shenstone, Esq., Sec.-Treas. Mast sey-Harris Co Limited, Tor-

onto; Dr. Urlah M. !nnley‘ Buntrord Hu‘h Waddell, Esc Pelerboron
meeting of the newly elected Board of Directors Messrs. 8. F. Mc-

At a
Kinnon and John J. Long were elected President and Vie pr“m"“ re-

spectively.
FRED J. HOLLZAND
General Agent Manitoba and the Northwest Territories. Office over
Alloway & Champion's Bank, Winnipeg.

January Fur Sal

2 At a meeting of almwrl, the fol-
The New York Fur Trade Review jovgiépofcers were ]
gives the following list of furs offered e {asi

at the January London sales: Messrs. n:",fd‘:;n“":;p;,',‘d‘ {’{:;f‘;:;‘_';d:,‘l‘f e
C pso d :

Co. nﬂer?d Jlnu—
ary ,] to34: Black muskra 000 Mr. G. L. Goddard, managing ﬂl mr

muskrat, ll)lO()l!) skunk,

r. James

mm' and secretary-treasurer.

1000, Jvi  $125,000 has been subscribed, bt 1t 1n
ot intended_ to begin busiriess untl

f white fox, 1,- $200,000 or 250, been

100; griy fox, Ad0; gllver fox, v

he company
(he llronml or Iu kind In Canada.—
Montreal Witness.

Dominion Trade Statistics.
Ottawa, Feb. 10—For seven months
of the l:urrenl nmn year, ending 31st
of Jan n;

20,000; otter, |JllJ beaver, 5,000, I
cnl. 5. quirrel, B,lll) grebe, 1
ooo tige: 00; leoplrdl,

4‘1) \vllllby. INS,W wombat, 22,000,
kangaroo, 6,600; marmot, 2,000; bad-
'n suslik, 1,000; mouffions,

TOsSes,

The Hudson's Bly Company offer-
January 20: Musq 1,651,-

"l beaver, 43,867; rlbblll. 5,857.

A New Concern.

The general meeting of the share-
holders for the organization of the
Accident uarantee Company of
‘anada was held In the office of the
Identification & Protection Company
of Canada, Limited. A large number
of shareholders were present, and the
following were  elected  directors:
Messrs. Fred. E. Nelson, James Mor-
gan, James D-vld-o J. C. Holden,
Henry Morton, Fred. Bacon, Wlllhm
McMaster, O. ,‘-m-.her. J. A

tawa; Dr G. storlln[ Ryerson, of
‘Toronto, H. H. Beck, of Winni-
peg.

gate trade
of (‘amula was s‘z:u 39, an in-
Crense 'ofk SIATIG000 over the ‘same
time last year.

The imports were $114,719,901,
compared with $104.800,014 for ' the
same time last year. The exports
were 139,010,538 as agains. $130,-
130,760 last year.

The duty collected was $18,134,355
as against $16,560.907 last year, or an
increase of $1578546. The detalls
ll"

I\ll!lnhle oodl
Cﬂ!n lnd bulllm

Ts

3

ann- domullc prod
erals

z2s

E?JE 388

F ml
Animals
product
Agricultus
Manufactures
iscellaneous

Total mmVundln l.ll1.?‘ 329 $128,
Forelgn p 12,065,481 12,

b,



