
182 THE JOURNAL OF COMMERCE-FINANCE AND INSU.RANCE REVIEW.

ence passed betiw'een ic Sha reliolders' Coi-
nittee ci the President, takiing tle grounsd

that ftle niiderstan diiig vies arrived at that flie
directors were prepared to discuss ainy
change in the Board at the presclit îieetin g.

Sir Francis Hliieks dciiied thasths eords
coild beiaranysuchonstruction, and il was im-
filir to force anuy such costruction 1u1t te].

M. J. Il. joseph ise to rel'y to Ia chirge of
intfairiiess made by the President. No Iiair-

ness had beel praictised agtiist President oi
Directors. The id vert iseiei t caling thei ect-
ing was well worded, tii a way tew' peuple
could untîderstiand ; but, afer consulting w i t
lawyer, lie learnied tiat it mlade io nrovision
for tle eletion ut Directors. Ie ret'erred to
the action of the ctockhîoldeMrs in regard te this
question and the allegel iianilner ii wIicli they
liad beent ouiwitted, and asked them if they
were prepared to abide by Ile decision of theBoîtrd or flic vote of' tle stockteld'ers. Ile ias
astonislhel that ats ittempt sholl bc imidte ta
evide the question, and would nout stand there
(te sicpeaker lere shoolik lis flist violenîtly at the
chair,) aid be accised by a inait on ' the brink of
tlic Penitetiaîry. (Cries of shamle. sluimie !)

Sir Francis Ilineks said he came to this
Illeetinig deteriniied above :0l tliiigs te keep
lis temper, anîd, t tIeieflore, fli acuesation of
tle gentleman who hand lest spokeil, le wouildl

pass by withouît fuirther comment. With regard
ta Ile point ast issue hc vuildd plit it lt the

sense of the miceting tu Say wihIlo was icti
fairly, tle Comiiittee i the lliard. Wly sloul il
a certain shareholder, Mr. Sauiidrs, bc exelpt-
cd fromt the ordeal ta which lie (.Sir Freacis)
iwas subjeeIed ? Thec only litir anid prope a-

was tu submit thil u whole sevein n:uniîes. and tii is
vas the iiderstianîdinîg aîrrived lt. T'îhere Vis

nothing in the corresndence lo liid iin tu
accept any discriiiinatinîg Soution, seulh s tlhis
one. ie p«t it to thic guod Seinse of t le meet.-
ing uwither i t was not tie imlore reasonable

way ta allow the stckhlde to vote f or scieve
directors, thun force thLi tu vote lor t lesser
number.

A Voice-.lr. Ssiunders is excluded becauise
lie wacs buit receitly elected,

The Chairmnîanî begged pardis. All tlc
directors were eeletId lt the Seiie fiie, alni no
gentleman would syi that lic election wias not
c compromise.

Mr. J. Il. .Josepli--l leiy tl t.
The Chairiniti-'lie whole ling wvas al cou-

promnise.
Mr. J. l. Josepl-lt was not, Sir, never'

voted for you.
The Cliairianii-1 never imiagilied thlt lie

did, and nîever saii that le lid, but wiln Le
and all his friends asked tlhemîî ta elect Mr.
Sauders ic Directors aeil voted for himse.

Rev. Professor Weir, Quebec, sild it' iyi etf
the old Board wverc,- etlite th sharhlders
would, by sulcl action, be coidoning their past
offeices and placing te Di rectors beyond the
reach of any prceeding being takei agaiist
thes.

Mlr. R. Cassels askied if ai election were ield
now, would it be legal'?

Sir Fraiicis-Not strictly legs], but vlen Ihe
norniiation wias ecmîpleted eac a ni d everydirector who was net îîînoiunted wouîild resignl.
Mr. Cassels ftin mîoved thaît the mleeting do
now proceed tu elect seven directors.

31r. J. Grant said as at directur lie had ol-
jected ta the airrlgeielit with the committee
and lie vould not now cnsent to any utlier
arrangement thsan the nomition of the whole
seven.

Rev. Dr. Jenkins rose toa î point of ortder. Tt
woild not be legal foer this imecting ta elcet,but nerely te nosinate, and then i t would bc
for the present directors te retire, and thenu te
electionî cueili be proceeded with.

Mr. Cissels accepted the poiit of order and
moved in amiendiient :

" That a ballot lte now tiken for tle nomiiiia-
tien of seven directors to masnage Ilie allhirs of
the B3ank.i

Mr. Allan Gilinour said lie did not ittend ta
be present, but as lie was passing lie caiie in.
During the jeast two years lie hlad reccived a

onmber of letters fromt the Vice Presideit, wiho
advised jîim not tii seli wlei ilie stock ves at 70
and Î5. Ie consulte I feimt ins writintr. and tlc

sispeaker hai piblislied tle letters in that morn-
iig's palpers. le considered it his diuty tu have
thlent imiade pllic, sn that the public shouldil sec
Ile iaiin ageient oi îîiisailIialgeneit of the
direetors. flu tese let Iers tIc ici-President

adviedhin not to sell, and assured heimt that
everythinîg was ifl right. le wvas either al de-
cciver, or Wals uîtterly ignorant of the afllirs of
tlc lauiilk. ]le did not wcit aiy more suh
fri ends. ie Iioved iii endmnîî t icio the mieiiind-
mllent " that, consideiing Ihe past mîîisimnaîîge-
m[lent ofthe aifliirs of tle ink, this mîîeetinîg is
of uopinîloli Ilat the Prceidet Sir lP. Hlinîcks,

ouglht, te retire fromîî the Board."
Mr. eir (Quebec), ina secondiig tle imîotion,

paid t ligli compliment to the genîi us aid piait
bility of the Chairmain, and hle lield tliat the

greater' his personîal abîlilvi the greater hlis cul-
pability as P£re'.idient ot lis fiank. The fact
tliat he was eceied by Mr. Reiny and his
clerks cas no excuse. Ile was entrusted to
look eftier tIe management of' tlic Bank, and
the shar'eholders could not coisistently support

hius in at position in which ho lad amlilittel,
ls ;Il present would iuderstand he iad

erred, lie (tle speaker) woiuld nt have,
spoliken as lie hadil done hadi tue nt been charged

bV the sha'relers of Quetbe tht they would
lit bue satisied if Sir Franîcis linicks wsas not

reimîoved fromt the Presidelcey of the institution.
C onsicderable disniseiSion f a desul tory cia-

racter here took place as Io flie character of
Ihe amendmetsthe miest reaisonable conteni-
ilg cat M. CaseSl illution for the appoint-

ImenlIt to fuil Board covered tle Citire groiuid ;
but the opposing pa1rty, while refusin Jg to ]]ime

tli r mîan, wvere deteriiinied iha tle president
stI be singled out fuio censure by a vote

uîpon tle aimenidlient fo tle amioenmetîîIIl. A
scelle of' iproa0r ensned î in whici soletilies i
half-doei per-ons were îînî their feet, and the
audience was swelled by nuibers of ousiders

Mh haîîd le interest ils tlc procedings save
muere ciriosity. Order wa'ils restored by alle of
th ladies who a rose te speak.

Miss Isabellit McDougall said sie thouglt
tlc lady slharelollers should have a voice in
this Iîeeting. Sie conîsidered ile afhairs of the
Baik t fit siuject flr ftie coisideractioni of lic

Guvernor-Genîeraîl aid tlie Lieu tenan il t-Gover-
lors of' Onltario atid Q ec. We need more
protection and nev laws. There wîere mcn
inî 3lnireai who were prepared to sweai aiway

me'ls li'e a wolenls lives ailse. (Ap-
pause.) 'They were tit subjucts for zililind

andîl Kilng Cetewa'cyo. (seieral voices: they ire
worse). Wle w'ant tle iwlhole commercial svsteii

regeierated. Stie called upon tle President
iind Directors ta reflind the amounîts lost bylady sharelliiders. She wras not inî destitute
circumîîstances; lier interest in this ßanik was
ver sutill, and shte wa'îis therefore not speaking
tor'herself, out l'or tle poor w'ilosc and orpians

who hal tost tlhci ilicans of subsistence by
tle cross mîismîanîagement of the Consolid ated

laik. Ste callel il liM Nir. Campbell, <lic pre-
sent maniager, ta imake good tlie position sle
stood in a dlay er tvo betiore the Banlk closed.
She thenî replorteid lier conversation with 'Mr.
Campbell at tlc batik, saying thsat lie tld her
lie wouild lut 1110 her1i te siaerifice lier shares
lit Ile thien) maîirket price, ild refer'ed to othier
bails in -wliicli shte huid stock, iiicliniig the
31ercnli.îlts and other licstias. Sie lad see
years ago lost a large qiuIitiity of goods stored
ini the vault of thle Onîîtariîio Banlku, and iheld that

il is timie ladies shouîld bo protected, anud lin
appeala ilide ta Parliiiiiaentfin tlieir bchalf. Sle
:iso proposed Ilhiat, a subscriptioni lie raiseIl for

the lady shiarelolders wlo aire lin destitute cir-
cumstances, and i-lat the gentlemen shareliol-

tders and those ins this city wlie subscribed ta thie
sullcrers by the city of Glasgow Banlk, should
show' tleir liberality by subscribiug thereto.
Stie contradicted certain reinirks credited te
lier is tle public priits iln which ste iad been
aecitcti of a personal attack on Sir Francis
liicks, ani closedi in a strong aplpeal in

behalf of the lady shatrehlolders, . pos.

Sir Francis Hincks cuteouisly aclnow-
Iedged the referencu'o iiself, and saLt lie vas
quite satisfied her r'marks d beet imisuiider-
stood.

Considerable cross firiitig bue touk place, tle
litherto comparotively <tuiet party tc the right
of, the chair hlavinig beei rousedi if misu orevigorous aection, and l deteriniîation to sie Ile
weapois cf the opposie side of the huse. The

presidenit and directors vere opposed te uiy
other thsait a vote fir tilt sevenî directors Is
moved by Mr. Cacssels, while the joseph paty
uts stren iioulsly persisted oif if vote bcing tacei

oi tlic original mîot ionî of' the Quebee delegal te.
MIr. Jaiies MetaIt (Toront), said it jusit ce-

curred te his i lit tlue Directors did not aid
iuch ta the lonour' uit' tle institution. Ie hil

heard a great duai aboisut cule ut' thenhu, ali wias
Of ic opinion thut it vas a hu' swindule rime

Iegiiniing fo end. H could oinly uiracterise
the aòlîcte aleir ls tle greatesst robbery peîrlpe-
tratel ini this couniitry. Ite askeil wic were
these gentleiant Of ulontrel wiho proposel nîew'
mcen ? The Change lippeare d toi bîe l'or tle woise'
and it looked io lumint as if telic sharehohIlers,
wvould ini suieh] al eveit, bc jumping out, of tie
ryingali into th flire. Ie hall henirtiu a greu i

illaily reports. le limd heard thaf Ile of thfese
geintleilen (nodling ait Mr. R. Moit) did not
want ta le presidenit unîîless the was paid for it-
ut prett.y uiniling dell tuit who got rit of luis

stfock luise yer. hlii iler' <ls alother i ho
wanted t oI ge t int tse directorate ini cider dhat

hL iy inluhence tlle Bard to put flie Baiuik inuto
inîsolvenicy ini order ilhat lue maly be aipoinited

îhe assignee. (Cries or "' Namsse, namie.") TtC hand
heard Uf allote Director wulu holid pciited out
ail flic secrets aendi broliugit thlms ta lilt.-t lii.

tue wis a conf''eraie oi' Ascher & Co. 'Th ey
kinvew thlia this iai Ascher, wlho go t ain ciuer-

Mous auniiotit of llioney fromt the Bak11h, bought
shares and paid lhi t leii il flunds of' fthe tauiik,
aldu[ traîserred tlhemn te M ir Suiinders. tte vent
downî' Io Ascher's place, andîl vhsat did lue see?
ILis stock cf goods consists of a lew sticks and

combs, and yet, the samsie liru obtiiiied $530,L0
accoiiimodtioni froml the Bhiik i the peson wolic
gave sucli a seu<llaiwig cf an institution like
fltai suei indulgence u uîight to be iiiprisons'ed.

Shall we vote t C o retalin this man Sunders oui
the Board ? (Sensation and applause)

A lady- t is a:u perifet swindle.
Mr. A. Saunîîlers, who t urnued glhastly ptle

aL the aillusion ta lis conneuction wvitlu Asclier .
Co., hcre jumpîuuuel ail luis 'eet alii ilsisted oni
being ieard. Ile recoii ilted ini a couitsed mnier
somlîe leilings he hal hald w'ith Aschuetr & Co.
through ftue Lotdon & Potris h louse, Tronto,
and said tle ocily profit lie received was ut coim-
mission of about 5tD,000. After deducting ex-
penses it oily left 3,003.75. imaginîiug <lat r
would be attalckedl lit tliis imieetfing i requested
two auîditors (speecilied) te go over iîy books,
and they will frl'n'ishu you uuitha report of ILI m11y
transactions. On my retiri frontîui Oitariu'l
founti ilat 75 shares of the Banlk stock huid
been put lin iy name by Mtr. Asclier, who did
îlot ivislh ta res'rve it.

.MIrs. lollis whly diii you threaten to tihroiu
yoir stock ait tle Market, unless lr. Henny,
tle nanager, conti nuei tle advances te yo'ur
friensds, tle Aschuers?

Mr. Sautinders (excitCly). Tt is ut direct lie.
A voice-Where is i lue discoun t clerk ?
Dr. lingstoi attemroptud a delence of Mr.

Sauinders, who, ie said, 'was not oui his trial.
Miss Macdoligall, speakeing for flie ltdies,

saidi it was net fair te Single out thue presideit
t'or aitacki, is uali the directors wcru equally
blametible. Il woutld bc interestinug perhiaps to

kntiowu wait motives lty at the battanm of' Dr.
llingstonî's defcnîce of such aiet manei as Sanluiders.

1o agrentît appeal'LZritg possible, tle pre-
vious question " was imoved, but saime difllerence
of' o riio cuis'g ls te its application, thle
amendmient of Mr. Gilmîîouîr that the presideit
should retire from the board wa'îs lilet. A ballot

uvas takeii ai thIis -motion and, after anl interval
of Ierly two hcurs, Ihue motion iv'as l arluii'ed
caîrried biy 9,241 agamust 7,095, or a maîijority of
1,546.

T.'ie RIe'. Mu'. Cam elîtl nie.t moîyeil tat i


