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- During the past two years he had received a
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ence passed between the Sharcholders’ Com-
mittee and the President, taking the ground
that the understanding was artived at that the
directors were - prepared o o discuss  any
change in the Board at the present meeting,.

Sir” Francis Hincks denied that bis words
conld benr apy such construction, and it was un-
fuir to force any such coustruction upon them,

Mr. J. H, Joseph rose to reply to a charge of
unfairness made by the President, No untair-
ness bad been practised agnainst President or
Directors, The advertisement ealling the meet-
ing was well worded, in n way few people
could understand ; buf, afler consulting with a
lawyer, he learned that it made no provision
for the clection of Divectors. He referred to
the action of the stockholders in regard to this
question and the alleged manner in which they
had been outwitted, aud asked them il they
were prepared to abide by the decision of the
Board or the vote of the stockholders. - lle was
astonished thal an sttempt should be made to
evade the question, and wonld not stand thece
(the speaker here shook his fist violently at the
chair,) and be accused by a wan on the brink of
the Penitentiary. (Cries of shamne; shame!)

Sir Francis Hincks said he came to this
meeting determined above all things to keep
his- temper, and, therefore, the accusation of
the gentleman who had lsst spoken, be would
pass by without further comment.  \With regard
to the point at issue he would put it .to the
sense of the meeting o say who wus acting
fairly, the Committed ov the Board, Why shounld
a certain shareholder, Mr. Saunders, be ¢ empt-
ed from the ordeal to which he (Nir IFraucis)
was subjected ?  Phe only fuir wind proper way
was to submit the whole seven names, nnd this
was the understanding armived at.  There was
nothing in the correspondence to Lind him to
aceept any discriminating wotion, sueh as this
one. He putit to the good sense of the meet-
ing whether it was not the more reasonable
way Lo allow the stockholders to vote for seven
directors, thau force them to vote for o lesser
number,

A Voice—Mr. Snunders is excluded because
lie was but recently clected.

The Chairman begged purdon.  All the
directors were elected at the sume time, and no
gentleman would say that the election was not
a compromise.

Mr.J, H. Joseph—I deny that.

The Chairman~-The whole thing was a com-
promise. .

Mr. J. H. Joseph~—1t- was not, sir. | never
voted for you.

The Chairman—1 never imagined that he
did, and never said that he did, but when he
and all his friends asked them 10 clect Mr.
Saunders the Divectors all voted for it

Rev. Professor Weir, Quebee, zaid it any of
the old Board were clected - the sharcholders
would, by such action, be condoning their past,
offences and placing the Directors beyond the
reach of any proccedings heing taken against
them.

Mr. R. Cassels asked if an election were held
now, would it be legul?

Sir Francis—Not strictly legal, but when the
nomination was compleled ench and every
director who was not nominated would resign.
Mr. Cassels then moved thit the meeting do
now proceed to eleet seven directors.

+ Mr. J.Grant said as a director he had ob-
jected to the arrangement with the commitiee,
and he would not now consent to any other
arrangement than the nomination of the whole
seven.

Rev. Dr. Jenkius rose to a point of order. Tt
would not be legal for-this meeting to clect,
but merely to nominate, and then it” would be
for the present directors to retive, and then the
election counld be proceeded with.

Mr. Gassels necepted the point of ovder and
moved in amendment :

“ That a ballot be now taken for the nomina-’
tion of seven directors to manage the alfuirs of
the Baunk.”

Me. Allan Gilmour seid he did not iutend to
be present, but as he was passing he came in,

number of letters from the Vice. President, who
advised him not to sell when thestock wagat 70
and 75, He consulte | him in weiting, aad the
speaker had published the letters in that morn-
ing’s papers.  He considered it his duty to have
them made pnblic, so that the public sbould see
the management or tismanagement of the
directors. [n these letters the Vice-President
advised him not to sell, and assured him that
everything was all right.  He was cither a de-
ceiver, or was utterly ignorant of the althirs of
the Bunk. Ile did mot want any more such
fricnds. He moved in amendment to the mnend-
ment “ that, considering the past mismanage-
ment of the “aflairs of the Bank, this meeting is
of opinion that the President; Siv 1P, Hincks,
ought to retire from the Board” .

Mr, Weir (Quebee), in seconding -the motion,
piid o high compliment to the genius aud pust
ability of the Chainnan, and he held that the
greater his personal ability the grealer his cul-
pability as President ot this Bank. The fact
that be was deceived by Me. Renny aud his
clerks was no excuse. He was entrusted to
look after’ the munagement. of the Bank, and
the shareholders conld not consistently support.
him in a position in which he had admitted,
as all present would  undevstand,” he had
crred.  dle (the’ speaker) would not have
spoken as he had done had he not been charged
by the shareholders of Quebee that they would
not b satisfied it Sir Frauncis Hincks was not
removed from the Presidency of the institution,

Considerable discussion of'a desultory cha-
acter here took place as to the character of
the smendinents; the west reasonable c¢ontend-
ing that Me. Cassel’s wotion for the appoint-
ment of & full Board covered the entire geound ;
but the opposing party, while retusing to name
their man, were determined that the president
should be singled out for censure by a vote
upon the amendment to the amendment. A
seene of uproar ensued in which sometimes a
half~dozen persons were an their feet, and the
audicnuce was swelled by numbers of outsiders
who hnd no interest in the procecdings save
mere curiosity. - Order was restored by one of
the Indies who arose to speak.

Miss Isabelln MeDougall said she thought
the lady shareholders shonld have a voice in
this meeting.  She considered the affnirs of the
Bank a fit subject for the consideration of the
Governor-General and the Licutenant-Gover-
nors of Ontario and Quebee. We need more
protection and new laws. There were men
in Monfreal:who were prepared {o swear away
men's lives and women's lives also. (Ap-
planse.)  They were it subjects for Zoluland
and King Cetewayo. (Several voices: they are
worse), We want the whole commereial system
regenerated. She called upon the President
aud Directors to refund the amounts lost b
lady sharebolders. She was not in destitute
cirenmstances; her interest in this Bank was
very suall, and she was therefore uot speuking
for herself, out for the poor widows and orphans
who had lost their means of subsistence b
the gross mismanegement of the Consolidated
Bank. She called upon Mr. Camphbell, the pre-
sent manager, to make good the position she
stood in a duy or two before the Bank closed.
She then reported her conversation with My,
Campbell at the bank, saying that be told her
e wonld not allow her to sacrifice her shares
at the then market price, and referred to other
bauks in which she had stock, including the
Merchants and other Banks. "She had some
years ago lost a large quantity of goods stored
in the vault of the Ontario Bank, and held that
it was time ladies should be protected, and an
appenl made to Parliament in their behalf, She
also proposed that a subscription be raised for
the lady shareholders who are in destitnte cir-
cumstances, and that the gentlemen sharchol-
ders nnd those in this city who subscribed to the
sufferers by the city of Glasgow Banlk, should
show their libecality hy subscribing thereto.
She comradicted certain remurks credited to
hev in the public prints in which she had been
accused of o personal attack on Sir Francis
Hincks, and closed in a strong appeal in
behalt of the lady shaycholders, ¢Applause,)

Siv . Francis Hincks courleously acknow-
ledged ihe reference to himself, and said he was
quite satisfied hee remarks had been misunder-
stood.

Considerable cross firing here took place, the
hitherto comparatively guiet party to the right
of the chair having been roused into muore
vigorous activn, and n determinntion to use the
weapons of the opposite side of the house. The
president and directors were opposed 1o auy
other than & vote fur all seven directors us
moved by Mr. Cassels, while the Juseph pucty
as strenuously persisted on a vote being taken
on the original motion of the Qnebee delegate,

Me. James Metealt (Toronto), said it just oc-
curred 1o him that the Dircctors did not add
much to the honour of the institution.  He had
heard a great deal about one of them, nnd was
of the opinion that it was & huge swindle from
begiuning to end. e could only characierise
the whole aftuiv as the grestest robbery perpe-
trated in this country.” He asked who wore
these gentleman of Montreal who proposed new
men? " The ebange appeared to be for the wo
and it looked to him as il the sharcholiers,
would in such an event be jumping out of the
fryingpan into the fire.  Fle bad beard a great
many reports. e had heard that une of these
gentlemen (nodding at Mr. R Moat) did not
want to be president unless he was paid for it—
a pretty cunning fellow that who got rid of his
stock lase year.  Then there was agnother who
wanted to get into-the divectorate in order that
he may inflienee the Board to putthe Bank into
insolvency in ovder that he may be appointed
the assignee. (Cries of © Nume, name,”) e bad
beard of another Director who had puinted out
all the secrets ind hrought them 1o light,~~that
he was a conledernte of Ascher & Co.” They
knew that this man Ascher, who got an cuor~
mons mnount vf money from the Bank, bought
shares and paid for them in funds of the Bauk,
and transferred them to Mr.Sannders. He went
down 10 Ascher's pluce, and what did he see?
His stock of goods consists of a few sticks and
combs, and yet the snne fivin obtained £530,000
accommodation from the Bank ; the person avho
gave snch a sewllawag of an insutution like
that sueh indulgence onght to be imprisoned.
Shall we vote 1o retain this man Saunders on
the Board? (Sensntion and applause)

A lady—It is w perfect swindle,

Mr. A, Saunders, who turned ghastly pale
al the allusion to Lis connceetion with Ascher &
Co,, here jumped on “his fvet and insisted on
being heard. He recounted in a coutused manner
some dealings he bad had with Ascher & Co.
through the Loudon & Paris House, Tureuto,
and said the only profit he received was a com-
mission of about $6,000. After deducting ex-
penses it only left $3,008.75. Imagining that T
would be attneked at this meeting T requested
two anditors (specified) to go over my books,
and they will furnish you with'a report of all my
transactions. Qo my return from Ontario L
found that 75 shaves of the Bank stock had
been put in iy nmmne by Mr. Ascher, who did
not wish to reserve it.

Mrs. Hollis why did you threaten to throw
your stock on the market, unless Mv, Renuy,
the manager, continned the advinces to your
friends, the Aschers?

Mr, Snunders (excitedly). Ttis a direct lic.

A voice—Where is the discount clerk ?

Dr. Hingston attempted a defence of Mr.
Saunders, who, he said, was not on his trial.

Miss Macdougall;, speaking for the ladies,
said it was not fuir to single out the president
for attack, as alt the directors were equally
blameable. 1t would be interesting perhaps (o
know what motives lay at the bottom of Dr.
Hingston’s defence of sucli n man as Swunders.

No agreement nppcuringi; possible, the ¢ pre-
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vious question ” was moved, but some difference
of opinion aris'ng as to its application, the
amendment of Mr. Gilmour that the president
should retire from the board was put. A ballot
was taken on this motion and, after an interval
of nearly two hours, the motion was declared
‘lmrr(iiud by 9,241 against 7,695, or a majority of
,546. . :
The Rev. Mr. Campbell nest moyed thnt
.



