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no one is more anxioug to, cease the grant- advances ta European countries or they
ing of credits than the Government, be- would not be able to seli. I cannot sois
cause many difficulties are involved in se- how any European country can purchase
curing the credits and taking care of their anything cd any kind. to any extent unless
distribution. somebody advances them the money.

Mr. J. HP BINOLAII: The minister bas Mr. BURNEAIM: We can ail buy if you
not deait with the main question at ail, that give us the money.
this manipulation of finance maintains high Mr. A. K. MACOLEAiN: But these credits
prices. Does he expect to go on doing this have ta be repaid.
or is he going to stop? If it la true that the
granting of credits is the cause af the in- Mr. J. H. SINCLAMi: The minister la
flation af prices, every time a credit la speaking as if he were solicitous about the
gi-aited increases the price ýta the home con- farmer, but A' is not the farmer that is
sumer. When is it going to come to an end? gorng to be benefited by this transaction

Mr. . K 'MALEA: 1 hin theend which we are discussing; it is the owners
Mr. . K MidJ~LA.N ¶ hinktheend of the cold storage plants, who have hoarded

wîll come when wve reach the time hoped up this meat to fetch a high price. The

fatraly trae cedoheOpoition w prvien people of Canada needed this meat, but the
natual radeconitins wll reval, hen cold storage men w'ould not seil it to them.

the nations of the world will be importing They held it until, s the minister says, it
and exporting as they did before the war, was in danger of being destroyed, and thon
when we shall again have international comn- the Government steps in and furnishee
petition. When Canadian products are sold, money to expert it to Italy, financing the
the price is agreed upon by the purchasing bills for Italy. I'have no doubt Italy is
country. If Canada 'furnishes credits for juat as able to do its own financing as
the puirchase of Canadian producta by Canada. Why does the Government do this
other countries, we do not fix the price. for the cold storage people? It le not in
There is. such a demand, particularly for the interesta of the farmers, for not one'
certain food products and some manufac- dollar ai this Money will go into the pockets
tured articles, that prices are extremely high of the <armera; it will go ta the prafiteers.
to-day. Take the case of wheat. The fixed That la what makes it so difficult for the
and guaranteed price in the United States people af Canada toa cce'pt the situation.
for tbds year is $2.26; ours last year was It la not anly in regqTd ta meait and wheat,
$2.24. That la a very high price for wheat, but in regard ta other things as well. I
but I doubt very much whether the world was apeaking ta a merchant tailor this morn-
will ever see again the price levels of days i-ng and hie told mie about the diifficulty hie
gone by__when wheat was selling below a had in securlng cloth ta keep his business
dollar a bus.hel. AIthough $2.24 seems a goling. He said that if you went to one ai
high price, the view prevails that it la not cthe jobbera' shops there were hall a dozen
an excessive price. When the United 'States persons looking for the samne web of cloth,
fixed the price at $2.26 last year, they sub- and -one man would offier $5 a yard and
mitted the whole matter to a committee another $6. They would bld against one
of eight very expert men, and it was another because they had ta have it. The
their judgment that that was not *an unfair milla are busy making cloth for Rumania,
price for the producer. I have discussed and the Government la borrowing money
this matter with a great many Canadian from the people of Canada ta finance the
wheat producers, and I am bound ta say business. The millers do not care any-
that I doubt very much whether it la an thing about Canadian trade. They are do-
excessive price, particularly if there la a ing very well by selling 'their goods in
amaîl or average crap. The cost ta the foreign cauntries. This has ta stop, and the
farm-er ai producing wheat la exceedingly sooner the botter.
high at the present time, or at lest very
much in excess ai the cost which prevailed Mr. A. K. MACLEAN: I quite agree that
priar ta the war. I suppose that if credits it must stop, and the sooner the botter.
were granted f reely by governiments ta ail I am sure that it la the deaire of all coun-
-eauntriee-deiring--toe-ur.htethedr-gooda --tries--to-get back-ta normal- trading.- -But-
it wauld -have the effect ai driving up prices, unfortunately there bas been a war for
but no country la anxious ta give credits four years or more and -ah trade and com-
ta-day. The United States Government la merce ha been diarupted and has been
not giving any, although they realize that canducted for some itime along artificial
somebody in the United States must make lines. I did nat know when I was speak-
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