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Manitoba within those linits but lie to the Company-that was, practicaly,
apprehended if a judicial decision should the bond-holders who controlled the Com-
be souglit from this arbitration instead of pany-to commute the shares so as to ex-
extnding the boundary of Manitoba to tinguish them at a certain time. He had
the'shores of Lake Superior, this Parlia- not thought it desirable that the interest
ment would be called upon to compen- held by the city of Toronto and the county
sate Qntario for a very considerable por- of Simcoe should be considered at all, but
tion they had acquired from that Pro- ratier were contributions of $200,000 each
vince. to this railway. They were treated simply

The Bill was read aï first time. as bonuses, though the Bill provided they
TRE NOUIMIN rnig,,ht stili retani a part of the direction of

THEthe road. The Bi provided ais fr the
Hon. Mr. MACKENZIE moved that aploiftiêflt ef a Gevernment director,

the clerk rend the resolutions regarding whoshouidcontrol thefinanciai expendi
the Northern Raihwa y Company adopted ture until the full amount mentioned in
last sesio- rrie.the resolutis shoud e paid.

The resoIutions were ccordingly read. Hon. Mi. BLAKE said the Premier had
doa. Ir. ÂACKENZIE a lsked lave combined with a public measure provisions

to iimauce a Bill to re-arrange tie capi- whîch were essentialiy featuies of a private
tal of the Northern Lailway Company of Bil. Tbe clause referring te the amalga-

to enale t said Comîîpany to ination cf the cempanies shouid have been
change the gauge aid to amalgamate the introduced as a private Bil. In fact, al
Northern Extension Co., and for other th featur except those
pue. He said Iw object of the Gov- relating te Lhi Governînent debt, were
ernment was to giv effeet to the resolu- subjeet matters f private iegisiatien, and
tion of last session, nid make this finan- prixate legisiation must be proceeded with
c » arrangement wc1 it the Company, but ii a regular niainer. \Vhat did tiis Bil
at -the representation of the Comîpany, the propose ? There were private shareheiders
GïOvernmieiit bad agred to live a Bill in tis road, a censiderabie number of
introdued incorporating these several then, and aise the city cf Toronto with its
objects. Plraeticall the Northern lExten- £50,000 stoek, ani the county cf Simeoe
sion and the Norti C rev Lailroads were with £50,000 more. It was l)'e)sed that
par. cf the Northern R1,ailway system. individual slareholders shoaid Le cer-
They iad what night be called a per- muted on certain terns, but the shares ef

mnent agreement, and therefore a com- the city of Toronto and the &unty cf
plete aimalganî tion of thiese Companies Siaece weve te Le considered as benuses.
wth the Nortlhern Ri îlway was a mere le thought Torento and Sinicce had a
m&tter of course, and thougl the provi- right te Le heard on that matter, and this
sions relating to the amalgamation had no part cf die neasure Le intreduced as a
-lace in this measure, he agreed to allow private Bil in the veguiar manner and

lu to 1)e cenlsiîerzeti iii ennectionl deàtit with as sucli. 11e weuld discuss -the
wa-11 t. Tïîe meral elituses cf question cf the amalgamation cf the co-
te Bill siînplx pro-Ided for the m tanner panies at a future stage cf the Bipi , if Mr.
ini e the Goverlitmut were te receive SPEAKER shoul v rule that it was ireorder
the sudil stipulate i tte resolutions and te combine bith a neasure for the remis-
mde a îlrÏrity for tileir owi-c bonds in sinn cf a publi debt provisions whicn
additiou te thle £10,000w sterling. In re- hiere essentially features of a private
,-Brd te the sharebders who were prac- Biaa.
tically shut eut by the Acts now in force, Hon. Mr. ACKENZIE said lie was
li«l had a great iany representatiens frein prepared te eliminate these fIatures fro
tb.e hiolders cf ordina shares in reference the Bi. They were introduced by the
tu their p)osition. 4tywere extremely law cierk in conjuniction with the cent-
anxious te Le place iM a position te or- mittee cf the sharehovders whe were here,
,anize the Company thempselves. To some and the solicitir for the company. The
etent anl opportunity had been affirded bon. member for Muskoka had a Ii relat-
thm te see wiiat the - ould do. 'The at- ing te the aorthern cRailway and those
tenpt ws ain utter failure, andi one cf the provisions should have been of bis il.
laes 10W pi ovide that it sbouid be left It could e done yet if the notice overed
Mr. c Tailioe


