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tain types of goods end labor, and when there is

some tise in the cost of living, âemands for in-

creases in money incarnes that tend to exceed in-

creases in real productivity will occur. But the de-

gree of moderation in the response t9 this situation

is crucial. Will producers whose products are ia

short supply react by exploitlng their positions to

the full and raising their prices as high as the

traffic wiIl bear? WiXI labor unions try ta establlsh a

pattern of wage iacreases far in excess of increases
in productlvity? ...


