
4.1 PETROLEUM: General Overview

Demand in the Sector

Petroleum is the main energy source presently used in Chile, representing in 1994
approximately 45% of total energy consumption. Throughout the 1 990s, as the
economy continued to grow at 6 percent per year, demand for petroleum and its
derivative products also continued to rise. Between 1975 and 1994 for exam pie,
petroleum product consumption increased on average by 11 thousand barrels of oit
equivalent per day. If the trend in energy demand growth witnessed over the past
eight years continues, energy consumption in 2000 will exoeed 177 MVMboe.

As important as the absolute volume growth, is the composition of energy
demand. Per capita energy consumption in Chile has increased by over 38% since
1989 to roughly 8 Boelcapita. Over the same period, GIDP per capita has increased
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