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THE NEW ENVIRONMENT WILL NATURALLY POSE A NL1MER Oc: StiJPPLE1MENTARY

CliALLENStES TO THE ENTREPRENELIRAL SKILLS AND) MANAGERIAL TALENTS 0F CANAIAN

INDUSTRY. INDEPENDENT CANAIAN MANUFACTURE RS MAY HAVE TO0 BECOt'E MORE

OUTWARD-LOOKING>' LARGE INTERNATIONAL CORPORATIONS WITH BRANCH PLANTS IN

CANADA WILL, I TRUST, TAXE ALY¶IANTAGE 0F THE COST REDUCTIONS Iti'LICIT IN

TARIFF CUTS AND) NEW EXPORT OPPORTUTIES TO BECOW~ MORE SPECIALIZED N1H -EIR

CANAIAN PRODUCTION,, AND) TO INTEGRATE liIEIR CANAIAN OPERATIONS MORE

EFFECTIVELY INTO TI-EIR GLOBAL PRODUCTION AHND MARKETING ACTIVITIES.

THE INTERNATIONAL 5113E, fl*)UGH IW4ORTANT, IS HCMEVER ONLY ONE

FEATURE 0F il-E FRA1MEWORK WITHIN WHIO-f CANADIAN BUSINESS HAS TO OPERATE AHI)

IN WHICH INVEST!MENT DECISIONS HIAVE TO BE MADE, AN EQLLALLY AND) PROBAB3LY

MORE IMPORTANT DIMENSION IS THE REGULATORYo TAX AHN) GOVEfR#'ENT POLICY

ENVIRO(ENT <GENERALLY HERE IN CANADA. IN TRIS CONTEXTo GOVERNENTSi AT

BOll- FEDERAL AND PROVINCIAL LEVELS., SEEM TO BE RECOGNIZING MORE ANI) MORE

iTHE NEED TO ENSURE il-AT iTHE BuEIENS il-EV MAy HAVE TO IMPOSE ON ilTE PRIVATE

SECiVR ARE NOT SUCH AS LNNECESSARILY TO INHIBIT il-E PROCESS 0F 1WEALTH CREATION.

CLU'WrE AN1D GEOGRAPIIY ARE THINGS THAT CANNOT BE CIIANGEI) BY

OVENENfT, BUT CAN CREATE PROBLEMS AND ADDITIONAL COSTS 4flIcF, ALTHOU(*I

SIGNIFICANT, ARE INOT tNECESSARILY UIQUIE TO CANADA, IT SHOULD BE R~EtEERED

il-AT NOT AiL. THE GEOGRAPHIC FETUE 0F OUR ECONbW ARE NEGATIVE. MOST

CMNADIAN INWUSTRY IS ADACN TO THE RICHESTi tI)ST PROSPEmOUS, MOST CONSUMER

ORîIE AND OPEN MARKoET IN THE WOD THE RIOfNESS OF OUR ENERGY BASE 15

ENVIED; WE HAE SPECIAL DXPERIENCE AND EXPERTISE 1N MEETING jý NEEDS 0F A

Mffl ~OTER.


