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COMMERCIAL SUMMARY.

—

Another gushing natural gas well has
heen struck near Ruthven, Ont.,

‘The balance of scason cheese in King-
ston district has heen sold at Ye to 10c.

‘The Western Union ‘Telegraph Co. has
declaced & quarterly dividend of 1} per
vent.

‘fhe City Council of London, Ont,, hag
anthorized the purchase of a site fora
cholera hospital.

The Deke of Connaught wi'l succeed
Lord Roberts next spring as Commander
in-chief in India.

The proprictors of the paper mills at
Holyoke, Mass,, talk of shutting down
owing %o the scarcity of rags due to the
cholera scare.

‘The new Ontario Parliament buildings
were opened, Monday, Sept. 19 with much
veremony, it being the 100th anniversary
of the first meeting of the Upper Canada
Parliament.

‘The returns for the onth of August
show acontinued falling off in the traflic
of the Ecie Canal. The shipments of grain
for August amounted to 4,601,518 bu<hels,
ascompared with 6,515,600 for the sawme
month last year.

The New York and Cuba Steamship
Company bid 81 a mile cach for the mail
contracts from New York to Havana,
weekly trips, third.class vessels, and
from New York to Tuxpan, weekly trips,
calling at tlavana, Progreso and Tampico
woingand Vera Cruz, Frontero, Progreso
and Havana returning.

Advices from Rat Portage announce the
sale of the Sultana mine toa company of
Laglishand American capitalists, who will
put in the necessary machinery for
developing and treating the rich output of
this valuable property. The price has not
Ywen made public, but it is reported the
owners have received a cash payment of
SE5,000. Dr. Scovil has also disposed of
his zrold properties at a handsome figure.,

th drummer with a quick and pleasant
“zoad morning,” seclls more woods than
the hore who sometinies gets an order
from & customer to get vid of him. These
are busy times w'° ose tendency in all
directions is toward condcnsation. A
tustness man has no time to hear long.
uwinded arguments or funny stories. When
he s approached he wants straight busi.
uews talk, and the men who have tact
enough to observe this rule are the ones
whu generally sell the goods.

A model of occan currents is to bLe ex-
lubited at the World's Fair, which will
poveess  great  practical  value.  This
modcel which is 2 huge scientific tank, is
made to represent the surfacc of the carth
spread out on an arca of about 30 fect
square, the ocean and scas being shown
by actual water. Small streams of water
are ejected through pipes under the model,
snthatthe whole body of water moves
cxaetly ay the ocean currents move. The
direction of the currents is shown gdis.
tinetly by a white powder on the surface
of the water. Near the model will be
Pared a large map, giving fullest details
uf the force, volume and direction of the
various occan currents.

Russin has concluded o treaty with
Chinn whereby she will cstablish consul-
ates for promotioa of her trade with China,

The Memorial Diplomalique says that
Lord Rosebery will discuss with M., Ribot
the Lasison which the Inglish forces shall
evacuate Eygypt,

The Chamber of Commerce convention
in London recently decided in favor of
cammercial union between Great Britain
and the colonies,

The Marine Department have sent oug
plans to British Columbia for n new fogz
alarm building on Active Pass. Tenders
will be asked for immcdiately.

The Mutual Lif¢ has tendered to the
Mayor of that city $S20,000 in case it should
be needed, to be used in connection with
the threatened cholera epidemic.

By a fire at Rockaway UBeach, N, Y.?
hotels, bathing houses, ete,, covering
from 30 to 30 acres of land, were destroyed.
‘Theloss is estimated at §1,000,000.

The latest insurance company in Eng-
land is catled the * Brewers and General
Fire Insurance and Guarantee Corpora-
tion,” and proposcs to conduct any and
cvery kind of insurance excepting life.

The Euglish press and Government are
carnestly discussing the question of
supplying the policec of Londun with
noiseless shoes.  We had supposed they
escaped pretty easily as it is,  The next
thing will be to furnish them with
bicycles,

The master of a steamship from Bilboa
writes to the Liverpool Jowrnal of Com.
merce to protest against theuse of colored
blinds for the screening of lights in the
poris of deck szloons. le recently left
Bilboa for north of Eugland, and when
in the Bay Biscay he fell in with a strong
breeze, accompanicd by driving mist, On
the cicaring of theatmosphere he suddenly
saw looming through the miist a large
steamship, with a long deck saloon, bear
ing about three points on the port bow,
The clectric light most completely ob
scured the side light, and as the saloon
curtains were green he could not at the
instant determine what to do. The big
steamer was on his ship's port side, and
he was puzzled by the green blinds, He,
however, ordered the helm hard a port,
and turned away to starboard, narrowly
averting a collision.

There is a steady extension of the sugar
growing area of the world., Queensland
is the latest heard from, and the Sydney
Mailsays: **The extension of the leoly.
nesian labor in Queensland has so far
invigorated the sugar growing industry of
that colony that larwe areas of virgin soil
are likely to be cleared and placed under
cance. There is heing serjously considered
a proposal to crect at a cost of £100,000,
four central mills in the Bundaberg
district. Itis shown that there isat pre-
aent in Lanks of the district more than
this sum, the savings of farmers who
have small blocks of rich land. The
interest at present ovtained for this moncy
ind} pereent.  The supporters of the four
mills in question say that the venture
will pay at Jeast IC per cent. on capital
invested, and, more than thig, that the
mills will make land much more valuable
than it is at present.”

A mob in Syduney, N, S. W,, rccently de.
manded of the Premier the release of
some labor agitators, and being refuscd
became riotous,

A good deal of well founded apprehen.
sion exists with regard to the liability of a
great fire at San Francisco at any moment.
It is well known that not only is there a
preponderance of wooden buildingsin the
city, rendered unusually combustible by
the long dry scason, but that the fire
department has not kept pace with the
growth of the town, and while good so far
a8 it goes, is wholly inadequate to cope
with a larec fire under exlsting conditions.
The Eraminer of San Fraucisco freely
calls attention to the scrious condition of
aflairs, and asserts that the city has
relatively less protection frowm fire than it
had ten years ago. British companies
carry the bulk of the risk in that city, and
would do well, in connection with other
companies, to give duc consideration to
the conflagration hazard involved. A great
San Xrancisco fire may specdily have a
place on the pages of history with the
great fires of Chicage, Boston and two
St. Johns.

The Supreme Court of Georgia has de.
cided that guods fraudulently purchased
under circumstances which entitle the
vendor to recision for fraud do not become
the property of the purchaser so as to
cnable him to mortgage them to an exist.
ing creditor as sccurity for an antecedent
debt, and thus create a mortgage lien
superior to the title of the vendor, who, on
discovery of the fraud, rescinds the sale
and claims the goods, the mortgages not
paying aunything nor parting with any-
thing as a consideration for the mortgace,
but the consideration being the antecedent
debt orly. The court further held that a
mortgage in Georgia passes no title, and
while the rights of a mortgagee who parts
with value at the time he obtains the
wmortgage arc protected the sameas if he
had purchased and tequired title; the
principle on which such protection is
afforded docs not apply to the case of a
mortgage taken purcly as sccurity for a
dcbt already in existence.

It isa well.known fact that the accident
insurance companics on this side of the
Atlantic are far in advance, at lcast most
of them, of those in Great Britain in the
matter of liberal policy provisions. A
gratifying indication that a more rational
policy is likely to prevail over ohere,
hotwever, comes to us in the announce-
ments recently made by the Palatine of
Manchester, which transacts accident as
weli as flre insurance. The company
proposes to cover, at the standard rate,
without unneccssary conditions, all kinds
ofaccidentsexcepting death or disablement
fron intcational sclf injury, suicide, or if
caused by war, usurped power or invasion.
The company adopts the American plan of
paying the f{ull amount of the policy for
the loss of two limbs or bLoth cycs, and
half the antount in cave of loss of onc limb
oronccye. It alsogives thesixth year's
insurance free where no claim for the
preceding five years has been made.  The
Palatine has a wide awake management,
and will undoubtedly mect with deserved
stceess on its new lines.—Insurance
Chronicle



